


The National Underwrite 


A WEEKLY NEWSPAPER OF INSURANCE 


THURSDAY, JUNE 10, 1926 


VACATION HAZARDS 


Automobile, Accident, Tourist Baggage, 
Residence Burglary, Golfers 
Your prospective patrons will soon be ob- 
taining travel reservations and packing their 
traveling bags, in contemplation of the ap- 
proaching Vacation Season. 
You can help to make your prospects’ vaca- 
tion a matter of happiness and tranquility, 
by providing adequate dependable insurance 
protection to meet their needs. 
Well provided with insurance, they may go 
away knowing that “all is well,” in event of 
accident or loss, and with an appreciation of 
the service and policies you provided. 


Norwich Union Policies and Service Have National Reputation 


NORWICH UNION 


FIRE INSURANCE SOCIETY, LTD. 
75 Maiden Lane, New York 


Hart Darlington, Manager J. F. Van Riper, Branch Sec’y 


EAGLE FIRE COMPANY 


YORK 


INCORPORATED 1806 


Hart Darlington, President J. F. Van Riper, Secretary 
The Oldest New York Insurance Company 


NORWICH UNION 


INDEMNITY COMPANY 
75 Maiden Lane, New York 


ackson, President F. P. Stanley, Vice-Pres 





The Agent who Seeks to Give Service Must Himself Be Well Served 
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PUBLIC UTILITIES 
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At Your Service 


To aid insurance agents in protecting their clients’ inter- 
ests, there is at your service a permanent staff of over a 
thousand individuals trained in the examination, analysis 
and appraisal of industrial, public utility and commercial 
property. 


The experience and ‘statistical data accumulated in the 
making of over 35,000 appraisals. 


ee 


An executive staff of valuation engineers with many years 
of experience, individual reputations, and broad concep- 
tions of all elements entering into valuation work, who 
control, direct and supervise each appraisal engagement. 


me 


An organization which enjoys the universal confidence 
and recognition of Insurance Companies, Financial Houses, 
and Business Executives. 


The American Appraisal Company is exclusively an in- 
vestigative and valuation organization. It does not buy, 
sell, build, operate, finance or insure property. Its findings 
are unassailable from the standpoint of disinterestedness 
or competency. 


The American Appraisal Co. 


MILWAUKEE 


INDUSTRIALS REAL ESTATE PROPERTIES 























NATURAL RESOURCES 
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+A NATIONAL ORGANIZATION 
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THE INDEPENDENCE COMPANIES 


OFFICE OF THE PRESIDENT 
CHARLES H. HOLLAND 





\y 


INDEPENDENCE BUILDING 





PHILADELPHIA. 





—_ . 
55) CARPENTERS HALL 
i MEETING PLACE 


as a great magnet, Philadelphia will be the ¢ OF THE FIRST 
center of the world this summer and autumn. CONTINENTAL : CONGRESS 


To ALL Insurance Men and Women, Everywhere— 


With the Sesqui-Centennial Exposition acting 


Of course, you are planning to be here. 


You are cordially invited to make your 
insurance headquarters, while in Philadelphia, 
at our building on Independence Square. Here 
you will be in the very heart of that section 
where occurred the events commemorated by the 
Sesqui-Centennial celebration. 
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A gentlemen's smoking room, ladies’ rest room, 
telephones, stationery, and stenographers 

have been provided for your convenience, and 
you are assured a warm welcome from the entire 
"Independence Home Office Family." 

I am anticipating the pleasure of meeting you. 


. Cordially yours, 


Arr leiact 


President 
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The COMPANY 


The Atlas Casualty Company is an Automobile 
Insurance Company. It has no other interests 
and the energies of its entire organization are 
devoted to the furtherance and development of 
this one line. 


The ORGANIZATION 


The Atlas is officered by competent executives 
and officials who are thoroughly familiar with 
all the principles accorded to sound insurance 
practices. They are equally as familiar with 
the automotive industry, its past history; pres- 
ent development and anticipated progress. 


The FACILITIES 


Atlas facilities are ample to carry a prac- 
tically unlimited volume of automobile insur- 
ance business. Equal attention is paid to risk 
or a fleet. 


The PROTECTION 

Atlas writes either complete or partial cover- 
age—fire, theft, liability, property damage and 
collision—all in one policy if desired. No com- 
pany issues a clearer, shorter or less technical 
contract and each contract is backed by re- 
sources ample to guarantee security and sound 
protection. 





The SERVICE 


Atlas service is prompted by the desire to be 
of real assistance in the acquisition and re- 
tention of an agent’s automobile insurance 
business. The underwriting departments are 
supervised by men who realize how difficult it 
is for an agent to retain old business and build 
new business without the cooperation of the 
company. These men endeavor at all times 
to render an individual, highly personalized 
service not only to the agent but also to the 
agent’s policyholders. 


CLAIMS 


Atlas settles its losses with efficiency and dis- 
patch. Its policies are liberally construed in 
the favor of the assured and the company is 
rigidly fair on every adjustment. 


ATLAS AGENTS 


Atlas agents receive every possible coopera- 
tion from the company. The entire organiza- 
tion, from the highest official to the lowest 
home office employee, endeavors to cooperate 
with every member of the field force. As a 
result, the general details of an Atlas Agent’s 
automobile business becomes more of an asset 
to his agency., 


and NOW—YOU!- 


If you are interested in constructively building 
your automobile insurance business, the Atlas 
Casualty has an opportunity to offer you. 
Strictly as matter of good business it will pay 
you to investigate this opportunity. A two- 
cent stamp will bring the details. Will you 
write today—NOW? Address the agency de- 
partment. 








i{— 


—your automobile 
business can _ be 
benefited by a com- 
pany equipped to 
serve you unusually 
well, read the col- 
umn at the left— 





EXECUTIVE OFFICES 


W. D. HOLTERMAN * FELIX BROEKER 
eae Gort Wayne, Indiana  secy. and Gen. Mer. 


LIABILITY 
PROPERTY 
DAMAGE 


THEFT 





AGENTS WANTED 
P Where Not Represented . . 
in ILLINOIS, INDIANA, 
OHIO, MISSOURI and 
PENNSYLVANIA 
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When the “Washington Irving,” pride of the Hud- 
son River Day Line, was in collision and sank in New 
York Harbor on the first of June, fortunately a great 
loss of life was averted. 


But the two hundred passengers, thankful to escape 
with their lives, lost practically all of their personal bag- 
gage. Here, at the very beginning of the vacation and 
travel season, is evidence of the need for Tourist Bag- 
gage Insurance on short as well as extended trips. 


Everyone who travels needs the financial protection 
which this insurance affords. It may be a sinking 
steamer, a railroad wreck, or perhaps a hotel or terminal 
fire that will destroy valuable personal effects. 


Today people you know are planning their vacation 
trips for the summer months to come. Let them know 
that they can secure protection for their baggage with a 
policy in The Home Insurance Company of New York. 





THE HOME écsveaxy NEW YORK > 


CHARLES L. TYNER, President 
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Two Liberal Forms of 
STAR 


Personal Effects 
Insurance Covering 
Fire 
Theft 
Larceny 
Pilferage 
Transportation 
Collision 
Derailment 
In Hotels, Clubs, Laundries, 


M Repair Shops, on shipboard, 
e 171 Z Railroads and elsewhere out- 



































EVERY 
Traveler 

























































































OLKS whose traveling is limited to a short vacation trip 
each year are the hardest prospects for Personal Effects 
Insurance. 


But not for the Star Agent. 


Realizing that these people are in the vast majority, the 
Star Agent points out to them the all-year advantage of the 
personal effects policy. He talks of the numerous items cov- 
ered, the many places where it applies, the constant danger to 
belongings anywhere outside the home. He gives facts and 
figures that most people do not know unless they are told. 


By telling them, Star Agents are selling them more Per- 
sonal Effects Insurance this year than ever before. 


oS. 
\p TAE 
- _Insurance Co. 


or AMERICA 


Western Department Southern Department Pacific Coast Department 


CHICAGO NEW ORLEANS SAN FRANCISCO 
Executive Offices; 1 Pershing Square, Park Ave. at 42nd St., New York, N. Y. 








‘“*THE COMPANY WITH THE L. & L. & G. SERVICE’’ 






































Thirtieth Year, No. 23 


COMMISSIONERS MEET 
AT CHATTANOOGA 





Large Attendance at the Gathering 
of the State Insurance 
Officials 





COMPANY MEN PRESENT 





Executive Committee Has a Number of 
Issues to Consider—Caldwell 
Acts as Official Host 





CHATTANOOGA, June 9.—The 
meeting of the executive committee of 
the Insurance Commissioners Conven- 
tion this week was really a meeting of 
the entire organization, as so many state 





HARRY 


L. CONN 


President National Convention of Insur- 
ance Commissioners 


officials and their deputies and other 
associates were present. The meeting 
here also brought out a large number of 
insurance men of all classes. The offi- 
cial host is Insurance Commissioner A. 
S. Caldwell, who, by the Way, resides 
on Signal Mountain. 


Important Questions Up 
There are a number of important 
questions being considered at the meet- 
ing. Superintendent Beha of New York 
came on with his plan to regulate surety 
acquisition cost. There is a feeling 
among some of the commissioners that 
New York is endeavoring to dictate too 
much to other commissioners and com- 
panies of other states. Superintendent 
eha has a conference with Commis- 
sioner Wells of Minnesota over the 
sharp issue arising between those two 
officials. Commissioner Hands of Mich- 
‘gan and Commissioner McMurray of 
Indiana fee] that New York is going 
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FIRE LOSS FOR FIRST FIVE MONTHS 
OF THE YEAR OVER $200,000,000 





HE fire loss record for May while 
considerably below that of April is 
nevertheless much above the aver- 
age, and far above the figures that 
should be recorded if proper safeguards 
eniorced the elimination of carelessness 
aud indifference that at present are the 
outstanding characteristics of this nation. 


May Losses Reach $32,000,000 


The May losses in the United States 
and Canada as compiled from the 
daily records of “The Journal of Com- 
merce” totaled $32,764,200, some $20,- 
000,000 below the April record of $52,- 
408,400. While the May losses contain 
records of not a little property de- 
stroyed of a class not fully covered by 
insurance the insurance losses were 
nevertheless fully up to, if not in ex- 
cess of those incurred during the same 
month in previous years. The fire 
losses for the first five months of this 
year have already reached the $200,- 
000,000 mark and are considerably above 


|}March .. 


the figures for the same period of the 
two preceding years, as may be seen 


| from the subjoined monthly table. 


Record for Five Months 


1924 1925 1926 
$ £ $ 
|} Jan. .... 41,243,000 41,210,400 41,118,750 
| Feb. 31,447,900 32,472,000 30,963,750 


28,406,150 33,346,500 42,854,600 


April 31,815,900 37,696,800 52,408,400 
| May .... 27,832,300 29,170,800 32,764,200 





Total. .160,745,250 173,896,500 200,109,700 


The “Journal of Commerce” 

“These records are very discouraging 
to fire underwriters, especially as much 
of the property which is 
classes which have been regarded as 
good from an underwriting 
The continued high loss ratio in the face 
of increased care in the selection of risks 
is forcing the conviction upon company 


says: 


more for its protection if the companies 
are to break even on their underwriting 
operations. 











too far in its surety acquisition cost re- 


quirements in endeavoring also to limit | 


home office expense. 


Wholesale Automobile Insurance 


One of the most important matters | 


coming before the meeting is that of 
wholesale automobile insurance brought 
to the front by the Chrysler-Palmetto 
Fire project. A sub-committee consist- 


ing of Commissioners Conn of Ohio, 
Caldwell of Tennessee and Monk of | 
Massachusetts was appointed to con- 


sider this subject and make recommen- 
dation. This committee had a meeting 
in New York some time ago. Secretary 
Walter H. Bennett and Frank L. Gard- 
ner, chairman of the executive commit- 
tee of the National Association of Insur- 
ance Agents, came on especially to meet 
with the committee. 

Chairman Ben C. Hyde of Missouri, 
who is chaitman of the fire insurance 
committee, called a meeting. Mr. Hyde 
feels that there should be a new formula 
for measuring fire insurance profits. 


Commissioners Present 


Among the commissioners present are 
3eha, New York; Button, Virginia; 
Benson, Maryland; Baldwin, District of 
Columbia; Caldwell, Tennessee; Conn, 
Ohio; Dumont, Nebraska; Daniel, 


| Texas; Detrick, California; Hyde, Mis- 


souri; Wells, Minnesota; Julian, Ala- 
bama; McCulloch, Pennsylvania; Mc- 
Murray, Indiana; Monk, Massachusetts; 
Moore, Oregon; Read, Oklahoma; Sau- 
fley, Kentucky; Wade, North Carolina; 
Yenter, Iowa; Henry, Mississippi; 
Maxson, New Jersey; Luning, Florida; 
Johnson, Wisconsin; Smith, Kansas; 
Corcoran, Connecticut; Appleton, New 
York. 


Insurance Men Present 


Among the insurance men present 
William BroSmith, Travelers; Rogers 
Caldwell of Nashville; P. M. Estes, Life 
& Casualty of Nashville; John A. Har- 
tigan, Equitable of New York at St. 
Paul; Clifford Ireland, former director 
of trade and commerce of Illinois; W. 
R. C. Kendrick, vice-president, Royal 





secretary of the mutuals organizations; 
Jesse S. Phillips, president, Great Amer- 
ican Indemnity; O. Ryon, general 


legislative counsel, Northwestern Mutual 
Life; C. G. Taylor, Jr., assistant man- 
ager, Life Presidents Association; Attor- 
ney Thomas Waters of Des Moines; 
Actuary S. H. Wolfe of New York; F. 
B. Quackenbos, manager, Tennessee In- 
spection Bureau; Walter K. Chorn of 
Kansas City, representing reciprocals; 
Vice-President F. V. Keesling, West 
Coast Life; Hillsman Taylor, vice-presi- 
dent, Missouri State Life, former Com- 
missioner Bruce T. Bullion of Arkan- 
sas; C. A. Craig and T. J. Tyne, Na- 
tional Life & Accident; W. L. Moore, 
president, Southern States Life; A. C. 
Savage, Royal Union Mutual; George 
H. Bell, western manager, National 
of Hartford. 
Hold Annual Meeting Nov. 15 


At the opening session, with Commis- 
sioner Caldwell of Tennessee presiding, 
the address of welcome was given by 
Mayor Hardy of Chattanooga and the 
response by Superintendent Harry L. 
Conn of Ohio. 

The committee in executive session 
adopted the report of the committee on 
blanks submitted by Chairman Appleton 


of the New York department, which 
makes only minor changes. Commis- 
sioner Monk of Massachusetts was 


elected to succeed Superintendent Conn | 


on the executive committee. The selec- 
tion of Nov. 15 as the date for the an- 
nual meeting of the convention, which 
will be held in Los Angeles, was con- 
firmed. 


Good Talks at Banquet 


Following a drive over Lookout 
Mountain and the historic battlefields, a 
banquet was held last night with Com- 
missioner Caldwell presiding. Addresses 
were made by Commissioners Monk, 
Julian, Beha and Dunham, Charles G. 
Taylor, Jr., of the Life Presidents’ Asso- 
ciation, Clifford Ireland, former head of 
the Illinois department of 
commerce, and Vice-President Tyne of 
the National Life & Accident. 





SEEKING POSITION 





burning is of | 


standpoint. | 


| and 
|rights of 
| Since then other planks have been added 
Union Life; H. P. Janisch of Chicago, | 


| agreement reached in 
counsel, National Board; H. F. Tyrrell, | 


al Underwriter 
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IN OF 
THE FIRE COMPANIES 





National Association of Insurance 
Agents Addresses Offices on 
Conference Planks 





ASKS FOR AN EXPRESSION 





Bank Agency Provision Is the One 
That Undoubtedly Will Cause 
the Most Trouble 





NEW YORK, June 9.—The National 
Association of Insurance Agents has had 
a cooperative list of companies for a 
long time, it being based primarily on 


| companies pledging themselves to ob- 
officials that the public must be charged | 


serve the rule as to overhead writing 
also acknowledging the property 
local agents in expirations. 


to the National association platform to 


| ‘which the companies have not formally 


subscribed. Taking advantage of the 
the recent con- 


ference with the National Board, the Na- 


| tional Association of Insurance Agents 


is sending out a copy of that agreement 


|to the companies asking whether they 


will subscribe to its tenets. There were 
four points brought out in this agree- 
ment as follows: 


Four Subjects in the Agreement 
1. A policy shall be returned within 


15 days of the first day of the month 
following the effective date, or liability 


will be assumed for earned premium 
beyond that time. 
2. It is detrimental to the best in- 


terests of the insurance business and all 
connected therewith, further to extend 
company representation by financial in- 


| stitutions or individuals connected there- 


with who are in a position to influence 
premiums by exerting the power of 
credit, or ,when the earnings of the in- 
surance department or individuals ac- 
crue directly or indirectly to such 
institutions. 

3. Balances shall be remitted within 
45 days of the first day of the month 
following the month in which the pol- 
icies are issued. 

4. The insurance business is opposed 
to government encroachment on private 
enterprise because the function of gov- 
ernment is political and not industrial. 


Bank Agency Plank 


The really new feature brought out 
in this agreement so far as company 
policy is concerned, is the one relating 
to the further extension of agencies in 
financial institutions. It was this issue 
that brought on the big fight between 
the National association and thé Fire- 
men’s. The Firemen’s is on the orig- 
inal cooperating list. It observes the 
rights of agents as to expirations and 
territory. The question arises as to 
whether all the companies on the orig- 
inal list will agree to the new plank 


trade and | involving bank agencies. 


There has been a desire expressed by 
(CONTINUED ON NEXT PAGE) 
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HAVE SEPARATE CLUBS 
MISSOURI AND KANSAS ACT 


Joint Organization Has Been Dissolved 
—Officers Elected for Each State 
Field Organization 


KANSAS CITY, MO., June 9.—The 
Missouri & Kansas Field Club held its 
annual meeting this week. John Batter- 
shill, president of the organization for 
the past year, presided. The principal 
business was the complete organization 
of the club into two separate organiza- 
tions, a Missouri club and a Kansas 
club, each to have supervision over field 
matters in its particular state. From 
now on the clubs will function as two 
entirely separate organizations. Officers 
were elected for the two clubs, which 
will be known as the Fire Underwriters 
Club of Kansas, and the Missouri Field 
Club, respectively. 

The motion to dissolve the Missouri 
& Kansas Field Club was passed unani- 
mously. The action came as the result 
of a gradually developing feeling on the 
part of the members that the interests 
of both states could be served better in 
separate organizations. Special meetings 
for the purpose of considering some 


matters of importance to the Missouri 


members were of no interest to the Kan- 
sas members. The same was true of the 
consideration of particular Kansas mat- 
ters. The combined club was never 
practicable, according to the members. 

The officers of the Missouri Field Club 
are: Vice-president, Robert L. Kimberly, 
National-Ben Franklin; secretary-treas- 
urer, Charles Proudfit, Milwaukee Me- 
chanics. 

Officers of the Fire Underwriters Club 
of Kansas are: President, Harry W. 
Yankee, National Liberty; vice-presi- 
dent, Walter L. Cox, Northwestern Na- 


tional; sécretary-treasurer, V. E. Her- 
bert, National-Ben Franklin. 
[he standing committees of each 


organization will be appointed by the 

respective presidents. : 
There were 22 members present at the 

meeting, and two visitors, Fred D. Hess. 

assistant manager of the American, and 

R. M. Peterson, manager of the Under- 

— Adjusting Company in Kansas 
ity. 











SEEKING THE POSITION OF 

THE FIRE COMPANIES 

(CONT’D FROM PRECEDING PAGE) 

many of the National association leaders 
to have a corrected cooperative list of 
companies to show what companies 
have pledged themselves to observe the 
fundamental planks in the National 
association’s platform which certainly 
includes bank agencies. : 


Want Agency Cooperation 


Along with the demand of agents that 
companies observe certain practices, the 
companies on their side call attention to 
the not taken policy and 45 day rule 
as to balances, insisting that the mem- 
bers of the National association ob- 
serve this part of the bargain. It is 
stated already that many of the agents 
have given orders that these two parts 
of the agreement must be followed. The 
national leaders declare that they will 
be in a much better position to go to 
the companies if they are punctilious 
with regard to the observance of the 
not taken rule. Some agencies have 
taken 60 days during which to remit 
balances, that being perfectly agreeable 
to their companies. However, many of 
these will put into effect the 45 day rule. 

Numerous responses have been re- 
ceived by the National Association of 
Insurance Agents from companies to 
which were sent the agreement reached 
by its representatives and those of the 
National Board. The large percentage 
of the replies pledge unreserved support 
to the platform, asserting that if it be 
faithfully adhered to distinct improve- 
ment in the conduct of the fire business 
will result. 





TWO OFFICIALS RESIGN | NO CREDIT FOR LOCKS 


BARDEN AND FULTON LEAVE|OWNERS FAIL TO USE THEM 


Vice-President and Secretary of Auto- 
mobile of Hartford Have Not Yet 
Made Plans for Future 


HARTFORD, CONN., June 9.—Appoint- 
ment of Olaf Nordeng of Chicago as sec- 
retary of the Automobile to succeed 
George R. Fulton, resigned, was an- 
nounced today by Vice-President Alfred 
Stinson. Mr. Nordeng was born in 1886, 
and has spent 17 years in the fire insur- 
ance business. He was born at DeForest, 
Wis., and attended the grammar and high 
schools of that city. He was connected 
with various newspapers until 1909, at 
which time he accepted a position with 
the Wisconsin mutuals. He went with 
the Minneapolis Fire & Marine in 
as a clerk and become examiner in 1914, 
Mr. Stinson was then secretary. In 1918 
the American Eagle appointed him ex- 
aminer in its Chicago western office, and 
in February, 1921, made him agency su- 
perintendent. In February, 1922, he was 
made assistant secretary of the America 
Fore group. 

Mr. Nordeng will assume 
duties in Hartford in July. 


his new 


HARTFORD, June 9.—The resigna- 
tions of Vice-President J. C. Barden and 
Secretary G. R. Fulton from the Auto- 
mobile came as a sudden announcement 
to the insurance fraternity. Both Mr. 
Barden and Mr. Fulton have left the 
offices and are temporarily making their 
headquarters at their respective homes. 
Mr. Fulton occupies new apartments in 
the Packard building on Farmington 
avenue in Hartford, while Mr. Barden 
is spending a vacation at his summer 
home in Cobalt. 


Has Had Long Experience 


J. C. Barden is a graduate of the 
engineering college of Syracuse Uni- 
versity where he received an electrical 
engineering degree in 1905. Shortly after 
graduating he secured a position with 
the Middle States Inspection Bureau and 
was assigned to the staff engaged in 
surveying large special hazard risks. He 
remained with this bureau until 1909 and 
then went to the Underwriters’ Asso- 
ciation of New York State as an en- 
gineer. In 1911 Mr. Barden came to 
Hartford for the purpose of organizing 
the sprinkler leakage and allied depart- 
ments of the A©tna Casualty & Surety. 
Subsequently he became associate di- 
rector of the bureau of inspection and 


1912 | : 
| their cars 


| 
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New Rate Manual Ignores Devices in 
Cars As Experience Shows They 
Are Not Employed 


NEW YORK, June 9.—Formal no- 
tice has been given the National Auto- 
mobile Manufacturers Association by 
the National Automobile Underwriters 
Conference that in the preparation of 
the new rate manual for use on and 
after Jan. 1, 1927, no credits will be 
given cars for use of locking devices. It 
is not that the locks are ineffective from 
a mechanical standpoint, but the failure 
of owners to use them when parking 
makes the device valueless. 


The human equation is the one that 


|cannot be depended upon, and is held 





responsible for the continued theft of 
cars. Manufacturers appreciate the po- 
sition of the underwriters and have been 
most cordial in their efforts to remedy 
the serious condition complained of, but 
thus far without avail. 

The coincidental lock is the only 
known device that prevents a motorist 
from shutting off the engine of his car, 
without automatically locking the ma- 
chine, and this lock is admittedly dan- 
gerous, hence its restricted use. In a 
recent test of 86 cars parked on the 
lake front at Chicago, 54 were discov- 
ered to be unlocked and might easily 
have been driven off by any one fa- 
miliar with the mechanism. The 
energies of motor manufacturers are 
now being directed to the devisement 
of a locking device that will not be 
dependent upon the human equation for 
its effective operation, and that will at 
the same time be “fool proof.” 








accident prevention. When the Auto- 
mobile was organized Mr. Barden was 
elected an assistant secretary and a few 
years later he became secretary. He 
was one of the original organizers of 
the fire department in 1915, which has 
been under his direct charge. On Feb. 
13, 1925 he was elected yice-president of 
the Automobile and placed in full charge 
of the entire organization under the 
general direction of Charles H. Reming- 
ton. For several years he also held the 
position of treasurer of the Factory In- 
surance Association at Hartford. Mr. 














CONDENSED NEWS OF THE WEEK 








Executive committee of the Insurance 


Commissioners Convention is holding a 
meeting at Chattanooga, Tenn. Page 5 
* * 

National Association of Insurance 
Agents is now engaged in getting up a 
new cooperating list. Page 5 
* * * 

Vice-President J. C. Barden and Sec- 


retary G. R. Fulton have resigned from 

the Automobile of Hartford. Page 6 
* * * 

Objection to the petition for rehearing 

in the Missouri rate case has been filed by 

the superintendent of insurance through 


his counsel. Page 10 
* s « 

National Automobile Underwriters’ 

Conference abolishes credit for locking 

Page 6 


devices on automobiles. 
; * * * 

The Fyr-Fyter Company withdraws its 
arrangement with the Equity Fire of 
Kansas City whereby the salesmen of 
the former solicit fire insurance. Page7 

* * * 

Commissioner McMurray of Indiana 
points out dangers of cheap insurance to 


members of Retail Dry Goods Associa- 

tion. Page 12 
*x * * 

South Carolina Association of Insur- 


ance Agents holds annual convention. 
Page 8 
*x* * * 

The Fire Underwriters Association of 
St. Louis will vote on its constitutional 
amendments at a special meeting to be 
held June 15. Page 7 
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| 
| 
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| 
| 
| 
| 
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| 
| 
| 
| 


The fire waste for the first five months 
of the year runs upwards of $200,000,000. 
Page 5 

a 
Olaf Nordeng of Chicago, assistant sec- 
retary of the America Fore group, has 
been elected secretary of the Automobile. 
Page 6 

* * 


Eastern company officials will hold 
another meeting this week to discuss 
suggestions offered by local agents in a 
number of cities. Page 12 

* 


BS 


* * 


The Missouri & Kansas Field Club has 
dissolved and two separate organizations 
have been formed, the Fire Underwriters 
Club of Kansas and the Missouri Field 
Club. Page 6 

* & +s 
Indianapolis automobile reciprocal goes 


into receivership. Page 34 
*x* * * 

Commissioner Hands of Michigan 

threatens to invoke retaliatory law 


against New York companies because of 

Superintendent Beha’s attitude on surety 

acquisition cost. Page 37 
*x* * * 


Eleven mutual and reciprocal casualty 
organizations have failed or retired from 
business since the first of the year. 

Page 37 
*x* * * 


Developments in Integrity Mutual Cas- 
ualty receivership outlined. Page 37 
*x* * x 

The Washington-Fidelity-National of 
Chicago is moving its head office to 1607 
Howard street. Page 41 














FARM BUSINESS PLANS 
SITUATION IN THE SOUTH 


More Companies Find it Desirable tp 
Get an Application Before 
Writing the Policy 


ATLANTA, June 9.—Companie 
writing farm business in the south are 
acquiring a varied experience. Two 
companies that have established farm 
departments for the handling of their 
southern farm business report a satis. 
factory loss ratio, while many of the 
companies securing their business 
through recording agents show a high 
loss ratio. It is understood that the 
Aetna Fire ceased writing farm busgi- 
ness except through its farm depart. 
ment in the south several months ago, 
and that early in May the Home of New 
York notified its recording agents in 
the south who had been writing farm 
business to cease writing policies on 
farm risks and to handle such farm 
risks as they desired to insure by tak- 
ing applications to be forwarded to the 
managers of the company’s farm de- 
partment in Chicago. The company 
added that representatives of its farm 
department would visit southern agents 
in the near future and seek their co- 
operation in the writing of farm busi- 
ness on the application plan. The ac- 
tion of the Aetna and the Home would 
indicate a tendency toward a division 
of companies in the south into two 
classes; those which write farm business 
only through farm departments and 
those which are continuing to write it 
through recording agents. 

As farm business in the south has 
never been very satisfactory it would 
not be surprising if other companies 
were to take the position that their 
farm business in that section would 
have to be written through farm de- 
partments on the application plan. 








3arden’s future plans are entirely indefi- 
nite. 
Secretary Fulton Well Known 


Secretary G. R. Fulton had field sup- 
ervision of the fire departments. He 
was particularly well known im the 
middle department and was very popt- 
lar in Pennsylvania and southern states. 
He was chairman of the underwriting 
committee at the home office and also 
directed the development of the New 
England Fire Insurance Companys ft 
insurance with the Automobile. Mr. 
Fulton before joining the Automobile 
was a special agent for the Royal Ex- 
change in Pennsylvania and West Vir- 
ginia and came with the Automobile as 
a special agent for the same territory @ 
1917, with headquarters in Pittsburgh. 
In 1905 he was employed as_ inspector 
in Allegheny county for the Liverpool & 
London & Globe and A&tna Fire jointly. 
He was elected assistant secretary 
the Automobile in 1920, and made de 
partment secretary in 1923. A year ag0 
he was elected secretary. Mr. Fulton 
has no announcement to make concern 
ing his future affiliations at this time. 

The reason for their leaving the 1 
pany was given as reorganization - 
lowing the resignation of former 1ce 
President Charles H. Remington. Ev 
dently the Automobile is rebuilding 1 
official personnel. 





JAMESON MAKES PROTEST 


As chairman of a committee of stock- 
holders of the St. Paul Railway, ee 
C. Jameson, president of the Globe : 
Rutgers, has issued a circular noe 
strongly protesting against the presen 
reorganization plan for the railway. } ce 
maintains that the road is. steadily 1m- 
proving its financial condition, and esti 
mates that in 1927 it will earn a surplus 
over and beyond its fixed charges. 
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COOPERATIVE PLAN 
IS NOW WITHDRAWN 





Fyr-Fyter Company Salesmen Will 
No Longer Solicit Fire 
Insurance 





EQUITY FIRE DEAL OFF 





Rights of Local Agents Will Hereafter 
Be Recognized and Their Support 
Is Sought 





The cooperative arrangement between 
the Equity Fire of Kansas City and the 
Fyr-Fyter Company of Dayton, O., 


whereby the salesmen of the latter com- , 


pany were to write fire insurance has 
been discontinued. Local agents were 
considerably disturbed when it was as- 
certained that the Fyr-Fyter salesmen 
were soliciting fire insurance because the 
agents had been recommending the I yr- 
Fyter extinguishers. 

In 1919 the Fyr-Fyter Company ran 
an extensive advertising campaign en- 
deavoring to interest local agents in 
handling its products. A total of over 
$50,000 was expended, but the results 
were disappointing. -The Fyr-Fyter 
Company endeavored to enlist agents in 
all parts of the country to handle its 
goods. It was found that except in the 
larger cities little attention was g:ver. 
to the need for private fire protection. 


Specialty Force Is Organized 


In 1920 the Fyr-Fyter Company aban- 
doned this effort to line up local agents 
as salesmen in their respective locali- 
ties and started the organization of- a 
national selling force of trained spe- 
cialty salesmen which now numbers 
over 2,000. These specialty salesmen 
were trained to talk fire protection. 
They, played up the danger of loss to 
property and life as an incentive for 
purchasing the extinguisher. In 1925 
the Fyr-Fyter Company states that over 
$2,000,000 was spent by the public in 
its products. 


Say Agents Were Unfair 


The Fyr-Fyter Company did not se- 
cure the support that it anticipated from 
the local agents in the small towns. 
In some of the large cities the charge 
was made that the Fyr-Fyter salesmen 
were discouraged by having large or- 
ders which they had worked up taken 
by local agents who used their influ- 
ence to have the business switched to 
them, on which they got a commission. 
Inasmuch as the Fyr-Fyter salesmen 
were working on a commission basis, 
any loss of business was discouraging. 


Insurance Plan Evolved 


In May, 1925, a plan was submitted 
to. the Fyr-Fyter Company that it per- 
mit its salesmen to become agents 
tor the Equity Fire of Kansas City, 
which would permit them to sell insur- 
ance in this company at a 20 percent 
reduction trom the manual rates. A part 
of this saving could be applied to the 
purchase of extinguishers. The plan 
appealed to President R. C. Iddings of 
the Fyr-Fyter Company in view of the 
situation confronting him in the field. 
The scheme worked with some success, 
but Mr. Iddings disliked to be accused 
of unfair practices concerning which he 
himself had complained of the agents 
- their attitude toward his products. 
Some of the agents took up the matter 
re Mr. Iddings and he decided to 
oy raw from the arrangement with 

“quity at once. The Fyr-Fyter 
salesmen are now instructed not to 
solicit any more fire insurance. 

The Equity Fire which is licensed in 
ill discontinue writing 


some 40 states w 





EXCESS COVER NOW UP 
QUESTION BEING CONSIDERED 


Western Union Committee Asking 


Views as to Desirability of Having 
Initial Loss Exemption 


Some of the large city agencies and 
brokers that handle big lines are much 
interested in the deliberations of the 
committee of the Western Union that 
was appointed a few years ago to con- 
sider the question of providing facilities 
for assureds that desire to have an ex- 
emption in loss payment up to a cer- 
tain amount. For instance, a concern 
might desire to stand the first $50,000 
loss itself. It is not so much interested 
in losses up to a certain amount but de- 
sires to protect itself against the con- 
tingency of a catastrophe. 

There are some large concerns in the 
country with properties located here and 
there that would be interested in a con- 
tract of this kind. There is no conges- 
tion of values. The aggregate value 
of the properties is large. Such con- 
cerns would be willing to take care of 
their own losses up to a stipulated 
amount and then have the companies 
start at that point. 


Casualty Companies Action 


An effort has been made in the past 
to get the casualty companies to write 
a contract of this kind, especially on 
workmen’s compensation insurance, but 
the National Bureau of Casualty & 
Surety Underwriters has not agreed to 
it, it seemingly taking the stand that a 
movement of this kind would encourage 
self-insurers. Undoubtedly there is a 
demand for catastrophe insurance or 
excess insurance, but the market is be- 
ing supplied, at the present time by 
London Lloyds and perhaps a few com- 
panies that specialize on reinsurance and 
excess. Some fire company officials 
make the point that the casualty men 
are sticking their heads in the sand and 
contend that unless they offer a cover 
that will meet the demands of a large 
concern, the insurance will go elsewhere. 


Excess Cover Is Desired 


One company official in commenting 
on the subject says that to his certain 
knowledge there are some large lines 
now that are held only by the strongest 
kind of persuasion. The management 
desires to become a self-insurer unless 
it can get an excess cover. This official 
says that in a short while as these prop- 
erties grow they will eliminate fire insur- 
ance cover entirely or will get excess 
with London Lloyds. Another official 
in commenting on the situation says: 

“Tt seems to me that the time has cer- 
tainly arrived when the fire insurance 
companies must meet public demand. In 
my opinion we are too prone to sit idly 
by and be satisfied with our present 
plans. We are not responsive enough 








general business and will again restrict 
its operations to the five or six classes 
it formerly wrote. Its business will be 
conducted from its home office in Kan- 
sas City as the general agency at Day- 
ton, Ohio, is now withdrawn. 

Mr. Iddings in commenting on the 
plan of the Fyr-Fyter Company says: 

“The Fyr-Fyter Company is now 
planning a campaign which should re- 
sult incidentally in the sale of many 
thousands of dollars of .additional in- 
surance which will be placed by the 
customer directly through the local 
agent of his own choosing. It hopes 
thereby to induce local agents to recom- 
mend the installation of private fire pro- 
tection (fire extinguishers) but to leave 
to the fire extinguisher salesmen the 
work of supplying and servicing the ex- 
tinguisher equipment and, of course, the 
profit necessary to his continued exist- 
ence and welfare. 

“Among the classes which the new 
campaign will touch are the private resi- 
(CONTINUED ON PAGE 10) 





WRITE BIG U. & O. LINE| WILL VOTE NEXT WEEK 


SESQUICENTENNIAL COVERED 


Total of $7,000,000 Placed on Exposition 
Property, with Biggest Slice of 
$1,500,000 with Mutuals 


PHILADELPHIA, PA., June 9.-- 
There has been considerable interest at- 
tached to the placing of the new use and 
occupancy line which will cover the 
Sesquicentennial exposition in this city. 
The line will total $7,000,000 and there 
has been some difficulty in placing the 
entire line, as a number of the companies 
have not found it sufficiently attractive 
to underwrite a portion of the risk. It 
is reported, however, by Arnold & Wan- 
namacher, insurance representatives of 


the Exposition Association, that the line 


is now practically all placed. 
Is Well Distributed 


Large portions of the coverage have 
been taken by some of the companies, 
the largest single line being that writ- 
ten in the Improved Risk Mutuals of 
New York for a total of $1,500,000. The 
Niagara and Fireman’s Fund have taken 
$500,000. The America Fore group has 
taken $350,000, the North America $250,- 
000, Scottish Union & National $300,000, 
the Northern of London $200,000, the 
London & Scottish $50,000, London & 
Lancashire $200,000, the Mutual Fire of 
Germantown $100,000 and the Hampton 
Roads and National Liberty $100,000. 
The Hartford companies have taken 
very little of the risks. The London & 
Lancashire group took $500,000, but six 
of the other companies approached de- 
clined to underwrite any of the risks. 
They did not believe the protection 
granted was sufficient for sound under- 
writing. 

Protective Equipment in 


The fire fighting equipment in the 
Sesquicentennial ground was placed in 
readiness for service last Saturday. There 
are two high pressure pumping stations, 
drawing their water supply from an in- 
exhaustible source, a lake within the 
ground. In addition to the high pres- 
sure service there are the regular city 


ON ST. LOUIS CHANGES 


Special Meeting of Fire Under- 
writers Association to Consider 
Amendments 


COVERS MANY QUESTIONS 


Most of Contention Has Been on Dis- 
trict Allocation and Non-Asso- 
ciation Representation 
ST. LOUIS, June 9.—The Fire Un- 
St. Louis, at 
a meeting to be held June 15, will vote 
on several amendments to the constitu- 


derwriters Association of 


tion and by-laws which were approved 
by the executive committee June 2 and 
which are designed to remove sections 
of the rules and regulations which are 


objectionable to a number of agents. 
Two Chief Difiiculties 
The changes which have been ap- 


proved by the welfare and executive 
committees and are now put up to the 
general body for final ratification, grew 
out of several conferences between the 
welfare committee and counsel for the 
associations with former Attorney Gen- 
eral Jesse W. Barrett, who represented 
26 agents, some of whom are members 
of the association in good standing, 
others being on the suspended list and 
a few who have not been members of 
the association. 

The principal 


points of contention 


| had been the rule designating the dis- 


| the 


hydrants on Broad street, which divides | 


the Exposition space. An elaborate fire 
alarm system has been installed and 
chemical apparatus distributed through- 
out the ground. The U. & O. line is 
being written at a temporary rate which 
does not take into consideration this 
high pressure water system, but credit 
will be given for this later. 








to the requirements of the assured. As 
these large properties grow in size they 
will be less and less interested in small 
losses. 

“For I know one of 


instance, our 


| company 


agencies that has one of the largest lines | 
in the country that would be glad to | 


have a policy permitting it to meet all 
losses up to $100,000. We follow 


same plan in automobile collision. We | 


issue a contract with a deductible clause. 
The assured sustains his own loss up to 
$25, 50 or $100. If the small losses can 
be eliminated, of course a much lower 
rate would be obtained. 
panies themselves have secured excess 
covers protecting them from loss over 
and above a certain amount. The Aetna, 
Hartford, North America, New York 
Underwriters, Union of Canton and per- 
haps others have a contract of this char- 
acter. It seems to me that we are in- 
consistent therefore unless 
the assured to have a similar contract. 


Some com- |} 


we permit | the 


this | 


}in his 


j}action of 


We cannot afford to turn our backs to | 


present demands and fail to see the du- 
ties of insurance. We must adapt our- 
selves to changing conditions.” 

The special committee of the Western 
Union that is considering this 
consists of John C. Harding, Spring- 
field; Fred B. Luce, Providence Wash- 
ington, and George H. Bell, National of 





Hartford. 


matter | 


trict in which No. 1 agents must main- 
tain their offices and another section of 
regulations which prohibits mem- 
bers representing companies that have 
agents who are not members of the as- 
sociation. 


Changes Are Given 


The proposed amendments and 
changes are as follows: 

Amend Article III of the Constitution, 
page 7, by adding: 

“This association shall not in any man- 
ner convey to any company any threat 
or communication as to any penalty or 
loss of business or other injury as an 
alternative to the discharge of any mem- 
ber or non-member agent. Neither shall 


this association at any time or in any 
way make any request of the Western 
Insurance Bureau or the Union to dis- 


cipline, coerce or persuade any insurance 
into discharging any member 
or non-member agent, nor shall this 
association in any way violate any of 
the anti-trust laws of Missouri.” 

Amend Article VI of the By-Laws by 
adding a new section, to be known as 
Section 10, reading as follows: 

“Should any class No. 2 agent who is 
a member of this association be tried by 
the executive committee, and convicted, 
he shall have the right to appeal, within 
ten days from date thereof, from the 
decision of the executive committee to 
an appellate board, to be appointed by 
the president of this association for the 
purpose of hearing such appeal, and to 
be composed of two Class No. 1 agents 
and two Class No. 2 agents, and the 
president of the association ex-officio (or 
absence, the vice-president ex- 
officio); and the decision of a majority 
of said appellate board may reverse and 
thereby nullify the said action of the 
executive committee; and in case of an 
appeal by a Class No. 2 agent from any 
the executive committee, no 
action shall be taken by the members of 
association on the recommendation 
of the executive committee until the 
appellate board has heard the appeal and 
rendered its decision. 

“At the request of any member of the 
appellate board, a stenographer may at- 
tend and report the proceedings.” 


Several Minor Amendments 


Amend Paragraph 2 of Section 1 of 
Article XI-a of the By-Laws, page 41-a, 
by eliminating the words “Supervising 

(CONTINUED ON PAGE 46) 
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AGENTS HOLD MEETING | of Insurance Agents in Greenville last | operating in South Carolina should be | nate unqualified persons from the agency 


IN SOUTH CAROLINA 





Annual Convention of State Asso- 
ciation Takes Place in 


Greenville 


| revision of the scale of dues. 





PRONOUNCED BIG SUCCESS 


——_-— 


Members Show Realization That Com- 
panies Needed Rate Increases to 
Overcome Heavy Losses 





— 


OFFICERS REELECTED 


President, Henry P. Moses, Sumter. 

First Vice-President, Hayne P. Glover, 
Greenville. 

Second Vice-President, Henry H. Hus- | 
bands, Florence. 


Secretary-Treasurer, Frank J. Dana, 
Columbia. 
GREENVILLE, S. C., June 9.— 


Delegates attending the annual conven- 
tion of the South Carolina Association | 


week were unanimous in declaring it 
the most successful the organization has 
had for several years. Ninety local 
agents were registered and _ special 
agents and guests brought the total 
attendance up to about 130. Two very 
constructive steps taken by the conven- 
tion were the placing of the secretary- 
treasurer on a partly paid basis, and the 
The new 
arrangement sets up four classes with 
the minimum dues $10 per year, this 
fee being charged for agencies with 
premium income of up to $15,000 a year. 


Actions at Executive Sessions 


The more important actions taken in 
the executive meeting, which was held 
the afternoon of the first day, embraced 
the following. Recommendation 
adopted calling for action by the legis- 
lative committee to obtain the passage 
at the next session of the legislature 
of a measure or amendment to existing 
law to place mutuals and reciprocals 
under the same licensing and taxing 
regulations as are applied to stock com- 
panies. Motion carried pledging sup- 
port of the four principles laid down 
in the report of the conference com- 
mittees of the National Association and 
the National Board. The _ executive 
meeting took the position that the re- 
cent increase in rates by the companies 





discussed by the executive committee. 
Alarming Loss Ratio 


That committee in turn took the posi- 
tion that fire companies having in- 
formed the agents that there has been 
an alarming loss ratio for several years, 
and instructing a rate increase, the local 
agents of South Carolina cannot go be- 
hind the promulgation of their princi- 
pals, and that verification of the facts 
and appropriate action under laws that 
might apply, if any, are matters falling 
under the office of the state insurance 
commissioner. 

At the close of the convention E. B. 


McCrary of Easley, on behalf of the | 


association presented a silver loving cup 


to L. Farmer of Anderson as the 
leader in the membership drive. He 


obtained 10 new members by his per- 
sonal efforts during the recent cam- 
paign, and promised to do better next 
year. The campaign for new members 
resulted in swelling the total member- 
ship to 142. 


Address by President Moses 


President Moses reviewed the work 
of the association for the past vear, 
expressing gratitude at the growth in 
membership and at the cooperation 
given by the entire body. He urged a 


continuance of the movement to elimi- 
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it MELTED 


The parking situation must have been pretty 


acute out in California near Signal Hill re- 
cently. Here’s a car which was parked so close 


parked. 


to an oil well fire that it melted! 


Although Cincinnati, the home city of the 
Eurecka-Security Fire & Marine, is a thriving, 
bustling city, you can as yet easily find parking 
space near our home office. The point has not 
yet been reached in Cincinnati where one must 
chance getting his car melted in order to get 


So the next time you are in the vicinity of Cin- 
cinnati drop in for a visit with us at the home 


office. 


vantage. 


FIRE&MARINE 


Known also as The Cincinnati Underwriters 


INSURANCE 


We should like nothing better than the 
opportunity of showing you our company 
why representation of it is to our mutual 


and 
ad- 


COMPANY 


22 Garfield Place, Cincinnati 











forces; the establishment of a public 
relations committee for the better edy. 
cation of the public on insurance mat- 
ters. On the question of the recent 
rate increase, he said in part: “If the 
home office would give instructions to 
their special agents to look more for 
quality than for quantity in the appoint. 
ment of agents the business would be 
better off and maybe the recent increase 
in rates of 10, 15 and 25 percent would 
not have been necessary and we would 
not see in our state the large advertise. 
ments of the mutual companies Saying: 
‘The S.E.U.A. has increased its rates, 
but we will not increase ours.’ Byt 
this battle is ours. We are the compa- 
nies’ representatives; in fact, we are the 
companies to our insuring public. The 
companies have not made money. Their 
statistics for the past five years wil] 
show they have lost heavily on certain 
classes of risks. Some of the companies 
have even found it necessary to retire 
from a great many agency plants and 
have caused a wholesale cancellation or 
reinsuring of their business.” 


Open Forum Held 


George B. Reeves of Columbia, spe- 
cial agent for the London & Lancashire 
and son of the first president the asso- 
ciation ever had, presented a clear pic- 
ture of the work of the fieldmen’s con- 
ference. He gave some humorous, as 
well as some very serious definitions of 
what a special agent must be. J. Boone 
Aiken of Florence gave an exhaustive, 
comprehensive and minute explanation 
and analysis of the Fitzgerald monop- 
olistic fund bill for the District of 
Columbia, and showed the superior and 
more desirable provisions of the Under- 
hill measure. Following Mr. Aiken’s 
speech there was an open forum, in 


| which were discussed the following sub- 


Competition of mutuals; out- 
brokers; farm business, how to 
check losses; valued policy, should it 
be repealed; matter of special agents 
assisting in securing members for the 
association; mnot-taken policies; new 
rates. 

Major William F. Roberson was the 
toastmaster at the annual banquet. 
Miss Margaret Lawton, daughter of the 
president of the Pioneer Life of Green- 
ville, played two violin numbers. .J. c. 
Long of Florence delivered a rapid-fire 


jects: 
side 


address that kept the diners highly 
| entertained. He also gave several selec- 
tions on the harmonica. Louis Miller, 


| Atlanta, special agent for the Tokio M. 


|& F., 


was called on for his famous 


bally-hoo act. 
MeMahan Attacks Rate Increase 


Commissioner McMahan _ spoke at 


| length on his view of the recent rate 


increase. He told how he has declined 
to meet with the other commissioners 
in conferring with company heads on the 
rate question, how he has declared war 


ito the end on the S.E.U.A. and in- 
sisting that he would rather see the 
stock companies withdraw from the 


| mutuals, 


| congratulations 


|a pledge of the national officers for 


state, leaving all the business to the 
or even to state government 
operation, than to see the people o 
South Carolina submit to the rate i- 
crease which he declared is merely the 
act of a monopolistic group of plunder- 
ers and greedy capitalists. 
Sees New Era in Underwriting 


W. E. Harrington, Atlanta, member 
of the executive committee of the Ne 
tional association, brought a message 
and appreciation from 
the national body to the South Carolina 


agents. Mr. Harrington said he brougst 


| fullest and heartiest cooperation at 4 


| times. 


Pointing with pride to the re 
sults of the conference work of the 
agents’ association and reviewing the 
four principles adopted by the Natio 
association and the National Boaré 


| Mr. Harrington impressed upon his 


| 


hearers that a new era in underwriting 
was at hand. He took the position that 
the companies and the agents wre 
closer accord on best practices than tor 
many years and expressed the hope that 
the spirit of cooperation and toleratio® 


wee 
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on “ their insurance requirements. 
Le i 
M. SAH Moreover, you can place their insurance in one of many com- 
i aye panies but the strength behind Fidelity-Phenix policies guarantees 
them absolute protection. 
rate y 
ined i 
ners BEANE: ‘ 
the cat 
e| | FIUDELITY=PIHIENTX 
in- : Ss oe] 
re SIE 4 4 
the EE HH 
the 3 : ‘ 
a) ie FIRE INSURANCE CO: 
‘te a 80 MAIDEN LANE. NEW YORK,NY. 
: ERNEST STURM, CHainman oF tHe Boaro. 
mber PAUL L.HAID, Presivent 
Na- 
from A 
= ES as CASH CAPITAL FIVE MILLION DOLLARS 
‘ 4 
the ie CHICAGO MONTREAL SAN FRANCISCO 
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oard. 
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re in 
n for 
> that 
ration 











10 


would be adhered to so religiously that 


future dissension would be impossible. 
Covenant on Cancellations 
The points made in the recent covenant 


regarding flat cancellations and undue 


THE NATIONAL 


OBJECTION IS FILED IN 


MISSOURI RATE CASE 


extension of credits were dwelt upon at | Opposition to Motion for Rehear- | 


length 
his 
ture 
est 


by the speaker, the burden 
admonition being that the very 
of the business requires the 
diligence in these matters 
local agents cannot do any 
observe the tenets in view of 
ing manner in which the 
have met the agents half 
Harrington touched only 
recent increase in 
profitable 
states, 


ot 


Na- 


and 
less than 
the will 
companies 
way. Mr. 
briefly on the 
rates on certain un 
in the Southeastern 
expressing the view that the 
companies of necessity must have found 
after thorough study and analysis that 
the mounting loss ratio would eventually 
bring disaster, they would not have 
taken such a chance against public 
opinion ask for such increases as 
have been promulgated. 


the 


4 lasses 


or 


to 


Offers 

x. £8, 
Federal 
on the 
tution. 


ind 


Department's 
Welch. general 
Land Bank of 

insurance 

He reviewed the 
misunderstandings 

loan bank and the 

plained the 

in such a 

points. 


Help 


counsel of the 
Columbia, spoke 
problem of that inst# 
disagreements 

between the 
agents, and ex- 
operation his institution 
way as to clear up many 
Before the adjournment, Com- 

McMahan stated that he is 
soon to issue a pamphlet with the names 
all duly licensed fire insurance agents 


local 


ot 


missioner 


ot 


in South Carolina, and promised that 
in connection with this work he would 
send a request to every one in the busi 


ness to torward him a check for dues to 
become a member of the association. 


New Iowa Mutual Licensed 

DES MOINES, 

partment 

Casualty 
mutual 
writing 


June 8.—The 
the 


lowa de- 
Iowa Mutual 
of DeWitt, a state 
for the purpose of 
automobile insurance. 


has licensed 
Association 
organized 
full cover 


great- | 
that | 


| Floy d 


ing Is Presented by Superin- 
tendent’s Counsel 


CLOSELY WATCH OUTCOME 


- 7. 


Important as Adverse Decision May 
Affect Other States—Hughes May 
Join Counsel, if Appealed 

EFFERSON CITY, 
Ben C. 


for 


MO., 
Hyde, 
Missouri, 
the 


June 9. 
Attorneys for superin- 
of 

filed 
preme Court in opposition to the motion 
the the 160 stock 


surance 


on 


Su- 


tendent insurance 


suggestions with 


June 3 


of counsel for fire in- 


companies requesting a rehear- 
ing in the 10 percent rate reduction case. 
The 


Attorney 


suggestions were filed by Former 
General John T. 
Jacobs of Kansas City who have 
represented Superintendent Hyde 
special counsel throughout the rate case 
litigation. 


Barker and 


as 


Object to Rehearing 


They contend that the opinion written 
by Justice John T. White, 
in by a majority the high court, 
taining Superintendent Hyde, thoroughly 
covered the and that there are 
grounds for the companies a 
rehearing. 

The attorneys for the stock companies 
filed their motion for a rehearing on 
May 28. The companies will vigorously 
contest the order of the insurance 
partment and the decision the 


of sus- 


case 
granting 


of 


UNDERWRITER 

souri Supreme Court sustaining that 
action, and will exhaust every legal | 
means to demonstrate the injustice and | 
inequity of the rate order. 


May Secure Hughes 


In the event it becomes necessary to 
carry this case to the United States Su- 
preme Court, the companies will un- 


doubtedly engage the services of Charles 
E. Hughes, 


| stock insurance companies in the Illinois 


and such additional counsel 
may be deemed advisable. 

As has been printed, the companies 
would be forced to return approximately 
$9,000,000 should the final decision sus- 
tain the reduction order. The principal 
point involved is whether the written or 


as 


tax Case, 


earned premium shall be the basis for 
computing underwriting profits. The 
Missouri court’s decision breaks down | 
principles of operation that have ex- 


isted tor years and which are recognized | 


States Government and 


Union. 


by the United 
other states in the 


Would Affect Other States 


Should the companies surrender in the 
Missouri case it certain that many 
other states would immediately endeavor 
to take advantage of the Missouri su- 
preme court decision by forcing similar 
conditions on the stock companies. 
Should such principles of underwriting 
come into general use it is feared that 
the companies would face disaster. In 
Missouri, for instance, had the rates sus- 
tained by the high court been in opera- 


is 


| tion during the five-year period, the basis 


and concurred | 


no 
| 


de- | 
Mis- | forced out of Missouri. 


for the action by Superintendent Hyde, 


all of the profits which the companies 
are alleged to have made would prac- 
tically have been wiped out, notwith- 


standing the supreme court held that the 
companies were entitled to a reasonable 
profit. 

The decision will cost the companies 
upwards of $2,000,000 per year. Should 
the final findings be adverse to the com- 


panies it is feared that many would be 


who is now representing the | 


June 10,1996 
COOPERATIVE PLAN 
IS NOW WITHDRAWN 

| (CONTINUED FROM PAGE 7) 
| dences which are today almost wholly 
unprotected and inadequately insured, 
It asks no concession in rates for the 


installation of its products but rather 
cooperation of insurance men in telling 


a 
—<—<$<—s 


their assured that they should haye 
means available with which to extin. 
guish fires before they have had an 
opportunity to gain headway. In fact. 
experience has taught them that ex. 
tinguishers bought purely to secure a 
lower rate are frequently not properly 
maintained. I believe that if the pur- 
chaser fears fire and smells smoke he 
will be more careful about fire, his fire 
extinguishers and the amount of insur. 


ance he carries. More insurance an 
extinguishers can be sold through the 
arousing of real fear than in any other 
manner. Once this fear has been quick. 
ened our national fire will be re- 
| duced, that everyone will be bene- 
fitted.” 


loss 


SO 


Still Hope to Pass Quota 

,ANSING, MICH., June 9.—A na- 
duane effort will be ‘made to attain or 
pass the membership quotas set for the 
National Association of — Insurance 
Agents before Aug. 15, it was an- 
nounced this week by Clyde B. Smith, 
chairman the National association 
membership committee. 

On account of weather conditions ad- 
verse to conduct of the campaign in 
many localities and other local handi- 
caps, many sections failed to cooperate 
in the initial ten-day drive in May. Ex- 
| tension of the time until Aug. 15 gives 
these areas and their leaders plenty of 
time to make good on their promise. 

A letter designed to check thoroughly 
on the national situation and also inform 
campaign leaders of the extension of 
time has been sent out by Mr. Smith t 
secretaries of state associations, national 
vice-presidents and the other members 
lof the national membership committee 


ot 








WHY 
THE 


Since entering the United 
States in 1916 the progress 


of the ‘‘Eagle Star 


99 


has 


been extremely satisfactory. 


Why 


WESTERN DEPARTMENT 
175 W. Jackson Boulevard 
Chicago, Illinois 


is this 


true? 


Cagle « 


FRED. 


ae. 2 





UNUSUAL PROGRESS 


Our answer is simply this: At 
all times we approach our 


agents’ problems 


with their 


interest in mind; therefore our 


solution usually 
with their approval. 


* Star 


~—9 © a ant ° 
British Dominios 
Iusurance Company Limited 
of London, Craland 


S. JAMES & CO. 


MANAGERS 


HEAD OFFICE 
123 William Street 
New York 


meets 


PACIFIC COAST DEPT 
108-110 Sansome Street 


San Francisco 
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Ch. A. Lemp 
President 
Wm. I. Lemp 


Treasurer 


Earl C. Thompson 
Vice Pres. and Genl. Moar. 
Henri F. David 
Secretary 
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INDEMNITY COMPANY 
OF AMERICA 


St. Louis, Mo. 


Affording every facility for the quick payment of Property 
Damage and Collision losses, and avoiding all controversies by 
the issuance of a greatly simplified insuring contract, we have 
furnished our agents the splendid opportunity to increase their 
automobile premiums. 


These advantagesf{must have been a factor in increasing our 


premium income almost fifty percent in Nineteen Hundred 
and Twenty-Five. 


Fire 
Property Damage 





Theft — Liability 
Collision 





Written in one contract and never a question with the 
Assured which company covers the accident or claim. 


WRITING 
Vehicle Insurance Exclusively 
Automobile - Teams - Aircraft 





Assets over $1,000,000 Surplus $500,000 


— 





“The Policy Has An Advantage"’ 
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Keep thy shop and thy shop will keep thee. 
Light gains make heavy purses. 
—George Chapman. 


HOUGHTFUL consider- 

ate and prompt atten- 
tion to the interests of its 
agents and policyholders 
through a capable field 
staff backed by sympathet- 
ic and alert attention from 
its officials whose aim is to 
promote mutual confidence 
through contact and 
cooperation. 


London & Scottish Assurance 
Corporation, Ltd. 


London, England 


United States Branch 
135 William Street, New York 
HORATIO N. KELSEY, Manager 











McMURRAY’S 





WARNING 


REVIEW AGENTS’ IDEAS 





“CHEAP” INSURANCE IS DEAR| OFFICIALS SEEKING OPINIon 





Indiana Commissioner Tells Retail Dry 
Goods Association Rates Depend 
on Insured Rather Than Company 





INDIANAPOLIS, June 8.—Speaking 
before the Indiana Retail Dry Goods 
Association in convention here, Com- 
missioner Thomas S. McMurray, 3t. 
emphasized the importance of the rate 
problem as applied to fire protection, and 
urged the dry goods merchants not to 


consider “cheap” insurance. “Every 
time a policy is written at what we 
might term a discriminatory rate, or 


one that is cut from that which has been 
approved by the insurance department, 
the opportunity for a fair adjustment of 
rates downward is destroyed,” Mr. Mc- 
Murray pointed out. “If part of the 


business is written at less than that 


| which the company can afford to carry, 


the resultant ratio will, of course, appear 
high, and an increase in rates will have 
to result; whereas, if the rates in force 
are followed, and a true experience is 
given, a fair adjustment can be made. 


Often Most Expensive 


“Cheap insurance is often the most 
expensive that you can buy. It is a great 
deal better that you pay $10, $50, or 
even $100 more for your insurance and 
receive the full amount that is due you 
under your contract in the event of loss, 
than it is for you to save a few cents on 
the purchase price, and suffer at the 
time of adjustment. And if you will 
keep before you the fact that, except in 
the case of disaster, over which man has 
no control, or bad management in the 
company’s affairs, no insurance company 
has ever contributed a dollar towards 
the payment of loss, I think you will 
realize the importance of the statement 
I have just made. Every loss that is 
paid is paid from the money that every 
policyholder has paid for similar cover- 
age, from which you can realize your 
own responsibility in connection with 
this problem, and assist the insurance 
department as well as the companies in 
furnishing insurance at the lowest pos- 
sible rate consistent with the safety and 
solvency of the carrier. 


Consider Representative Carefully 


“T would say further that the question 
of the purchase of insurance carries with 
it a very careful consideration on the 
part of the buyer, not only of the car- 
rier which is going to assume all liabil- 
ity, but also of the representative who is 
selling it. Too often business of this 
kind is transacted on the ground of 
rewarding some customer who may have 
in times past patronized your institution, 
rather than upon the basis of his knowl- 
edge of your needs and desires as re- 
gards coverages; therefore, results which 
unfortunately are not discernible until 
after the loss has occurred, are startling, 
to say the least. 

Insured Makes Own Rate 


“The question of the rate that you or 
any of us pay for fire insurance is, of 


| 
| 
| 


| 





course, vital. This item is a set expense | 


in the operation of your business, but 
has it occurred to you that while in the- 
ory insurance companies make rates 


| upon which fire insurance is sold, that in 





reality you, the owner of the shop or the 
owner of the goods, make your own 
rate? The price you are going to pay, 





Company Men Hope for Successful Oyt. 
come of New Organization in the 
Eastern Field 





NEW YORK, June 9.—At a meeting 
of the committee of 15 directing the 
organiation of the proposed Easterp 
Underwriters Association here today 
consideration will be given the numeroys 
suggestions offered by representative |p. 
cal agents of Boston, Buffalo, Baltimore, 
Newark, Pittsburgh and Washington at 
the joint conference between them and 
the committee on Friday last. An ef. 
fort will be made to whip the proposj- 
tions into shape in so far as these may 
be considered desirable. It was expected 
that the Philadelphia agents would have 
sent a delegation to the gathering but 
lack of time prevented their doing s0, 
The Philadelphians will be accorded a 
hearing later. It is also probable that 
the local men from other centers will 
also be heard in the near future. 


Small Town Men Not Affected 


Under the program of the intended 
association as thus far defined, agents 
in the smaller communities throughout 
the territory will be affected to a very 
limited extent, such expense reductions 
as are proposed being applicable to rep- 
resentatives in the larger cities. While 
the agents do not particularly relish hav- 
ing their commissions reduced they yet 
appreciate that a strong central govern- 
ing organization such as that -proposed 
would insure the abolition of many evils 
in the conduct of the business with 
which they are now afflicted. These ad- 
vantages, they feel, would counterbal- 
ance some reduction in commissions, 


Competition from Brokers 


Stress was laid by the agents at the 
meeting on the severe and unworthy 
competition to which they are subjected 
in Pittsburgh and Newark notably from 
“commissioned brokers,” that is, brokers 
to whom full agency commissions are 
paid and who are yet spared the expense 
of policy writing to which the properly 
qualified agents are subjected. 

The question of allowing contingents 
in the big cities is still being agitated; 
some of the managers greatly favoring 
the plan, while others are steadfastly op- 
posed to its adoption. The present prob- 
lem of the committee is to carefully 
build up the general plan of the proposed 
organization. Once this be accomplished 
signatures will be actively canvassed for. 
That pledges in sufficient number to in- 
sure the successful launching of the as- 
sociation will be had is confidently pre- 
dicted by those in position to speak. 


Minority Report on Claims 


WASHINGTON, D. C., June 8.—An 
adverse report on the Butler bill to 
reimburse certain insurance companies 
for losses sustained between 1793 and 
1801 as the result of seizures of Amer- 
ican vessels and cargoes by the French 
on the high seas, has been submitted to 
the U. S. Senate by five members of the 
claims committee, the majority report 
of which, filed some days ago, recom- 
mended enactment of the measure. 

The minority report contends that, 


| despite these losses, the underwriting 


in a large measure, is up to you. It 
depends on how you safeguard your 
stock. It depends on what kind of a | 


building you are going to house that 
stock. It depends upon your carefulness 
and general maintenance, and iust so far 
as you exercise caution and diligence in 
reducing hazards surrounding your risks, 
just in that proportion will you reap the 
benefit in reduction in rates.” 


Fire early on June 5 destroyed the 
Longview State Bank and the D. O. Tate 
general store at Longview, Ill. The loss 
was $30,000. 





industry during the period of the French 
spoliations was highly profitable and 
that rates charged for insurance were 
ample not only to pay the losses sus- 
tained but also to afford an underwrit- 
ing profit. 

It is held that a loss suffered by a0 
individual implies a misfortune but not 
so with insurers. “The losses of af 
insurance company constitute the reason 
for its existence,” it is declared, “as, for 
instance, it must be evident that if there 
were no marine losses there would € 
no marine insurance companies. 
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Four Records You Must Have— 





af 
’ 
CUSTOMER'S LEDGER-LINE RECORD 

















Che ROUGH NOTES @9 


Fou 


With the new Rough Notes’ “Four-in-One”’ 
Record-Billing System, after she has made out 
the Customer’s Bill, she is almost through. 


Carbon paper has done the work for her. At 
one typing she has not only made out the Cus- 
tomer’s Bill, but also the Expiration Record, 
the charge to the Customer’s account, and the 
Customer’s Alphabetical Line Record. 


There remains one—perhaps two—entries, and 
a little filing. And the records are absolutely 
complete. 


There is nothing new in the plan itself. Hun- 
dreds of agencies are already using it, having 
worked out their forms in cooperation with 
their local printers. 


With the help of our forty-eight years of ex- 
perience as specialists in insurance office sys- 





The Customer’s Ledger Binder 


Quick-acting, loose-leaf prong binder, bound 
in Duraleather, handsome and substantial. 
Ledger sheet stays in this binder until ac- 
count is paid, and is then filed in the Cus- 
tomer’s Line File. 





Alin ONE 


at One Typing 


When the young lady in your office 
writes up a policy, and makes out a 
bill to the customer, she is just begin- 
ning the work of getting that policy 


properly entered on your records. 


Compare This With— 


Record Billing System 


tems, supplying the needs of over 20,000 insur- 
ance agencies each year, we have simply de- 
signed standard forms and standard filing 
methods. 


With a thorough knowledge of the practical 
requirements of the insurance office, we have 
worked out every detail for the most efficient 
handling. The result is a smooth-working sys- 
tem, amazing in its simplicity and ease of 


handling. 


And the cost is so low, the complete installation 


will pay for itself in a few months—and pay 


big dividends thereafter. 


Send in Your Name Today on the 
Coupon below for samples and 
Complete Information 


The Rough Notes Company 


Insurance Publishers 
Indianapolis 


Established 1878 








The Rough Notes Co., 222 E. Ohio St., Indianapolis 


Please send me full information and samples of your 
Record-Billing System. 


NN ee Te ee Pe er ny 


Wiis en BS Po oS ee hae abe hehe a eye aes 


“Four-in-One” 
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FITTING INSURANCE 
COVERAGE TO NEEDS 


not those of a relatively inconsequen- | In the majority of cases these are not | the victim of ill-health or accident were 
tial character. Where higher policy lim- | yet covered, and yet the fire policy, | actually dead. 
its are available as in compensation and | unless endorsed to cover this type of 


= ‘eae ‘ ; A Give All-Around Protection 
public liability insurance, they should | loss, does not extend this important 


— be utilized, especially because they give | form of protection. In the majority of Be earing in mind the fundamental mis- 
: certainty against unusually large losses | cases of fire this indirect loss probably sion of health and accident insurance, 
Dr. S$ S. Huebner Discusses | and at a total outlay of premium that | exceeds the loss of property actually | it follows that _ Pa be ig exe 
. burned. And where the loss is cov- | fitted to the needs of the family head 
Property and Accident and | nents Peg 


ered it is highly important that the | under consideration with a view to giv- 
amount at risk be carefully determined | ing all-around life value protection. In 
and precisely described. ‘ particular cases there may be justifica- 
tion for policies limited in their cover- 
age to specific activities only, or with 
respect solely to certain designated 
types of diseases or accidents. But as 
a general proposition, if certainty in 
family economic affairs is to be assured, 
the real heart of health and accident in- 
surance is to be found in full coverage 
contracts, free from restrictions as to 
kinds of diseases and accidents and un- 
limited in their application as to all nor- 
mal pursits. Limited contracts, although 
fair enough from the standpoint of pro- 
tection granted for the premium paid, 
necessarily involve an element of gam- 
ble for the insured, since the very risk 
that is not included may be the one that 
happens to strike the individual insured. 
The dyke that protects the family 
against loss of earning power through 
ill-health and accident must not contain 
unnecessary loop-holes. 


Health Contracts 


——_—» 


HAZARDS ARE NUMEROUS 


——__—» 


Fitting Health and Accident Coverage 


Broadly considered, the mission of 
health and accident insurance is simi- 
lar to that of life insurance, in that it 
also serves to indemnify against the loss 
of the current earning capacity of hu- 
man lives. Life insurance and health 
and accident insurance have human life 
values as their basis, and both are prac- 
tically co-extensive as regards the num- 
ber of lives that need the insurance 
service. Health and accident insurance 
indemnifies against the hazard of inca- 
pacity, occasioned by ill-health or acci- 
dent during the working period of life, 
and when the victim, although living 
in body, is deprived of his income pro- 
ducing power either partially or totally, 
or either temporarily or permanently. In 
the great majority of cases, the only real 
economic asset behind the family is the 
current earning capacity of a bread win- 





Excerpts from Address on Guarantee- 
ing of Values Given at Annual Meet- 


ing of Pennsylvania Federation | 
ED | 

Dr. S. S. Huebner, professor of in- 
urance at the University of Pennsyl- 
vania, spoke on “Fitting Insurance 


Coverage to the Need” at the annual 
convention of the Insurance Federation 
of Pennsylvania at Conneaut Lake. 
He discussed all types of protection of 
values. In speaking of property and 





accident and health coverage, Dr. Hueb- 


ner said in part: Fit the Individual Needs 








— — ~ |mner. In most instances the difference : _ 

Fitting the Property Coverage ‘ Tha ae j . -~ ee 
DR. S. S. HUEBNER between reasonable comfort and sub- , oe — ot a being differ, and 
Ve - . ‘rage -@ mer j ra - sistance ; actu rg is a f{ lealth = anc accident insurance must, 
Property coverages are numerous in| wparton School of Finance, University | SiStance and actual want is only a few | + cr hay Agar gi Sali wii aa 
that the hazards to be protected against of Pennsylvania weeks or months, and few are the fam- | therefore, be fitted, especially with re- 
are many, namely in the average busi- ilies whose emergency savings funds are | spect to the amount of insurance and 
ness, fire, the perils of transportation, | rises but slightly with the increase in| sufficient to tide over even a year fol- | the waiting period. In the case of many, 
nbezzlement and theft, failure of | the face of the policy. lowing the disability of the income pro- | indemnity payments must necessarily 
others to meet contractural commit- aa ei 8 = ; ducer. Often the economic effect of the | begin shortly after the occurrence of the 

s ab err stion surance . “1° . 

ments, and legal liability to employes ee ee disability, especially where it is com- | disability, whereas for others, since the 
ind members of the public. Whenever Moreover, in the field of fire insur- | plete and of long duration is more ter- | purpose of insurance is_ to protect 


these hazards are present, they should | ance it is highly important to effect | rible to the family in its economic con- | against something substantially real, 
be insured against with a view to full] adequate business interruption insur- | sequences than his actual death. Ren-| much longer waiting period may be 


coverage, as contrasted with limited | ance. The loss of material property is | dered useless, the family head not only | highly desirable, especially in the in- 
policies. Where permitted, as in marine | quite generally covered with insurance. | requires normal subsistence but also ab- | terest of a lower premium for a larger 
insurance and automobile liability in- | But too often property owners are prone | normal medical and costly personal at- | total of protection. To an ever increas- 


surance, liberal deductions should also | to overlook the large indirect losses, the | tention. He thus constitutes an extra | ing degree, health and accident insur- 
be applied because insurance is really | loss of profit, and unavoidable fixed | financial burden to the family, making | ance will tend to meet the particular vo- 
meant to cover substantial losses and | charges and overhead incident to a fire. | its lot worse than would be the case if | cational needs of the users of the serv- 


porn than a Century of Service” 
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WHAT IS “GOOD WILL?” 


“Good Will is the disposition of a pleased customer to re- 
turn to the place where he has been well treated.” 


That is the Supreme Court's definition. But good 
will goes deeper than mere satisfaction over a busi- 
ness deal. Genuine service . . . unquestioned depend- 
ability ....and most of all, a reputation for being 
human ... these create good will for a corporation, 
even among people who have never had occasion to 
use its services. 
We of the good old AZTNA .... directors, officers, 
field men and inside employees, like to think that 
the good will for our ASTNA voiced by American 
agents, the general public, and by our competitors 
. is the fruit of human friendliness, as well as a 
result of playing square with everyone ever since the 
ETNA INSURANCE COMPANY was incorpora- 


ted ....in 1819. 
Kieeph 1B bre 


President 
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ice. In fact, where the vocation is such 
as to require many years of preparation 
and apprenticeship for its successful pur- 
suit and to leave the practitioner in- 
capable in the event of disability from 


THE 


transferring to another vocation except 
at great financial loss, it would seem 
that life income contracts on the non- 
cancellable plan constitutes the only real 
remedy. 





| CHANGES IN THE FIELD 








REARRANGE EASTERN FIELD 


Fireman’s Fund Announces Changes in 
Several States and Redivision 
of Territory 


A number of field changes have been 
made in the eastern department of the 
Fireman's Fund, effective June 15, an- 
nouncement of the rearrangement being 
made last week by Edward T. Cairns, 
manager of the eastern department. J. 
G. Richardson, for three vears special 
agent in West Virginia, becomes special 
agent in New England territory, with 
supervision over western Massachusetts 
and Connecticut. He will have his head- 
quarters in New Haven. Allen I. Woods, 
who has covered all of Massachusetts, 
will confine his attention to the easterr 
part of the state in the future. 
Richardson succeeds Henry G. Griswold 
in Connecticut. In taking this new ter- 


Mr. | 


| vania, 


| Jersey, 


ritory, Mr. Richardson is returning to 
his old field, as he was formerly special | 
agent in eastern Massachusetts and 
Rhode Island. Dennis J. Collins be- 
comes special agent in Rhode Island, 
succeeding Henry A. Horn, who 


has | 


been transferred to the department office | 


in Boston. Mr. Collins has been in the 
office and in the Boston suburban 
[ number of years. He will con- 
tinue supervision over the Boston subur- 
field in addition to handling the 
Rhode Island territory. James E. Pet- 
low becomes special agent in West Vir- 


ior a 


ban 


ginia, succeeding Mr. Richardson. Mr. 
Petlow has been in the improved risk 
department in Boston for several -vears. 


He will have his headquarters in Wheel- 


ne 


Howard M. Eckels 
Che Travelers Fire announces the 
appomtment ot Howard M Eckels as 


igent for western Pennsylvania 
nd West Virginia with headquarters at 


He was born in Pittsburgh, 





af graduating from the public 
schools became associated, at different 
times, with several of the local Pitts- 
burgh companies both in the hom, 
office and i1 » field. He more recently 
served the Milwaukee Mechanics as} 
special agent in western Pennsvlvania 
nd O 
William E. Kingsley 
William FE. Kingsley has been ap 
pointed special igent of the Travelers 
Fire in Kentucky and Tennessee as as 
sistant to A. B. Paschall Nashville. 
Mr Kingsley will make his headquar 
ters at Louisville. He is a graduate of 
Armour Institute in Chicago and is a 
‘other of Thom Kingsley, Jr., who 
Was recently appointed Cincinnati mat 
ager of the Travelers | re He en aged 
he loc business at Davenport with 
his une until 1924 when he w D 
pomted special agent the Home of 
New York in Kentucky working under 
ta \ge1 Lee Upton 
J. C. Schuette, Jr. 
John C. Schuette, Jr.. who has been 


iti eXaminer in the home office of the 
Dubuque Fire & Marine, has been ap 
T) 7) sd ; 

pomted assistant to J. Henry Harbeck. 


agent in 


Wisconsin. 


Frank D. Henry 


Henry becomes farm special 
he Continental in Illinois suc 
ceeding | 5 
( ng J FE. Cassell who resigned some 
ne ry co + 4 . 2 
mor . S ago. He will temporarily main 
ain his headquarters at Kankakee. Mr 
Henrv o ont, of 

goes into the field from the local 


agency ranks. 





field | 


| CHANGES BY REPUBLIC FIRE 


Announcement Is Made as to Readjust- 
ment of Territory in a 
Number of States 

L. D. Owrey, special agent for the 
Republic Fire of Pittsburgh for eastern 


Pennsylvania, New Jersey, ‘Maryland 
and District of Columbia, has resigned. 

The company will, as of July 1, with 
draw from the New England general 


agency of George S. Rosencrantz, but 
will remain in the Boston local agency 
of Rosencrantz, Hugard & Co. 

Because of these changes the follow- 
ing adjustments in the field are made 
H. D. Schaefer has been appointed spe- 
cial agent for Allegheny county; J. H. 
Colvin, special agent for western Penn 
sylvania, will cover the rest of Pennsy!l- 
southern New Jersey, Maryland 
and District of Columbia: W. G. Matz, 
special agent for New York State, wil! 
have added to his field northern New 
Massachusetts and Connecticut. 


Lloyd R. McKnight 


Lloyd R. McKnight has been ap- 
pointed farm special agent of the Con- 
tinental in Kentucky succeeding J. B. 
Taber, who was recently transferred to 
the recording and survey work in the 
state. Mr. McKnight has been con- 
nected with the Royal as farm special. 
He will make his headquarters at 
ville. 


Louis- 


Lloyd J. Eppler 
Lloyd J. Eppler has been appointed 
special agent of the Fidelity-Phenix in 
Michigan succeeding William G. Grahl, 


who recently resigned. He will assist 
State Agent Lowe. Mr. Eppler has been 
connected with the J. H. Hood general 
agency at Kansas City. He will make 


his headquarters at Jackson, Mich. 


C. C. Iuppenlatz 


C. C. luppenlatz has been appointed 
special agent of the Crum & Forster 
group in Indiana 

Leonard §S. Bocher 

Leonard S. Bocher, who has bee: 
with the Oklahoma Inspection Bure 
|} tor the past three and one-half vears 
has gone with the Fidelitv-Phenix as 
assistant to Tom E. Earp, state agent 
in Oklahoma. Mr. Bocher was with the 
Kennedy & Albers agency in Fort 
Smith, Ark., prior to joining the Okla 
homa Inspection Bureau. 


| Commerce 


John Beddingfield 


John Beddingfield has 
of the Stuyvesant 
special agent in Ohio. 
in this field, having pre 
similar 


I Te. 


1 
poineag 


of New York as 


rorce 


s 
4 


capacity with the 


Lynn D. Swisher 
Ni W \ orl h is 


of Topeka 


he 
pointed 
Kan., 


Home of 
Lynn D 
as special agent in that state M1 

Lyle Higdon 
who latelv resi 


Swisher 
Swisher succeeds 


of Kansas City, signed 


become Kansas field man of the Trav 
elers Fire. Mr. Swisher will represent 
the Home, Franklin and Carolina. 


Blue Goose Meets at Glens Falls 


At a meeting of the recently formed 
Empire State Blue Goose at Glens Falls, 
N. Y., a few days ago, a number of offi- 
cers and field men of the Glens I is and 


were initiated ; 
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Guessing is Popular 
—but is it worthwhile? 


We guess we can beat the train—guess we 
can afford a car—guess we can get married— 
guess we are making money—or have enough 
insurance. 


Undoubtedly guessing is rather popular but 
when it comes to protection the practice is very 
likely to end in disaster. 


There is no need to guess (or take his 
estimate) the insurable value of your client’s 
plant or property. Lloyd-Thomas appraisals* 
make possible your knowing exactly. 





The |[loyd-Ihomas Co. 





RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


4411 Ravenswood Ave., Chicage 120 Broadway, New York 


Cineinnatl 
St. Louis 


Denver 
Washington 


Cleveland 
Milwaukee 
Terente 

Los Angeles 


~) CRPPRAISERS 9 ENGINEERS >= 


*“WHAT IS AN APPRAISAL?—It is a complete classified inventory of insurable property 
(except stock, merchandise and raw materials). Each item of property is valued at today’s 
cost to replace new. The amount of accrued depreciation is determined and the sound 
insurable value is given. 


Indianapeile 
Memphis 





“ITS ADVANTAGES—Ist—It discovers insurable values that have long been written off 
the books through unscientific depreciation—2nd—It gives the agent, the assured, and the 
companies value facts of property. 3rd—It makes for adequate insurance protection, for ip 
mearly every instance it calls for additional insurance.”’ 





























Roval Exchange Assurance 


1720—1926 


CAR AND GENERAL 


INSURANCE CORPORATION, LIMITED 


United States Head Office, 83 Maiden Lane, New York 





John Bauer, State Agent, Insurance Exchange, Chicago, Illinois. 

A. L. Severson, Special Agent, Stoughton, Wisconsin. 

F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 
A. R. Porter, State Agent, Gas and Electric Bldg., Denver, Colo. 

R. B. McClure, State Agent, National City Bank Bldg., Indianapolis, Ind. 
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| Colonial 


| ter limitations. 
| will be permitted to develop is almost 
| unthinkable, 

















REPORT ON AUTO BUSINESS 


At the annual meeting of the Car & 
General of London, Sir Edward Man- 
ville, chairman, reviewed the progress of 
the year, pointing particularly to the de- 
velopments and experience in automo- 
bile insurance. The Car & General 
specializes on this branch of the busi- 
ness, having produced £661,286 of auto- 
mobile premiums out of a total premium 
income of £879,207 last year. In the 
report it was shown that competition 
for automobile business is keen and in 
the past this has led to no little diffi- 
culty. Sir Edward Manville stated, how- 
ever, that the experiences of the recent 
past were such that the companies are 
not likely to repeat them. He said, “A 
marked increase in the loss ratio has 
been noticeable year by year and it is 
becoming more and more evident that 
an increase of the current rates will be 
necessary to enable the leading com- 
panies to conduct certain sections of the 
business without loss, and at the same 
time maintain the reputation that they 


have earned for prompt decision and | 


generous treatment to the claims of their 


policyholders.” 
* 


PLAN OF COLONIAL FIRE 
The Colonial Fire of Jersey City with 
an authorized capital of $500,000 and an 
anticipated initial surplus of $812,500, is 
offering the first 25,000 of its shares, par 
value $5 each, at $10. 


$12.50 per share and the remaining 50,- 
000 shares will be sold at $15 each. The 
company plans to transact a general 
agency business throughout the United 
States and its possessions. James F. 
Pershing, president and treasurer of the 
Fire, is likewise president of 
the New York Mortgage Company and 


is a brother of the commander in chief | 
of the United States military forces dur- | 


ing the world war. 
* 


* * 
INTERESTED IN CONFERENCE 


All fire and casualty company execu- 
tives and especially those directing the 
affairs of New York state corporations 
are interestedly awaiting the outcome of 
the conference now in progress at Chat- 
tanooga between Superintendent J. A. 
Beha of New York and Commissioner 
George W. Wells of Minnesota, regard- 
ing the conflict in the laws of their 
respective commonwealths. 
statutes of each are explicit the com- 
missioners have broad _ discretionary 
powers, which it is anticipated they will 
exercise for the general good of the 
business. Should they fail to agree and 
each insist upon forcing to the letter 
the statutes of their home states, suits 
would probably be instituted on behalf 
of the interested companies of New 
York and Minnesota. Confidence is ex- 
pressed that in such event the insurance 
offices would be the victors. Such a vic- 
tory, however, would be fruitful 
haps of even more harmful effects, for 
a limitation of the authority of the New 
York superintendent would at once al- 
low non-state fire and casualty com- 
panies, whose charters permit to embark 
in the multiple line business, just as is 
the practice of British companies abroa4, 
while the institutions of this state would 
be barred from so doing because of char- 
That such a condition 


and yet underwriters are 
nervous and would feel greatly relieved 
if advised that an amicable understand- 
ing has been reached between Messrs. 
Beha and Wells. 
a .. 
DEMAND FOR RENTAL COVER 
An increased demand for rent or rental 


| value insurance is reported in New York, 
| as a result of the recent heavy loss on 


the new building of the Aeolian Com- 


| pany and a number of good lines are 
|; now 


being written for this coverage. 
The Aeolian Company loss is reported 
to have been settled for $123,000. The 


The second allot- | 
ment of like number will be offered at | 


While the | 


per- 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 








building was in course of construction 
and illustrated the need for rental value 
insurance on similar structures. The 
coverage sought is that which will jp- 
demnify loss occasioned by delay jp 
renting as a result of fire. 

. © 


CAUSES OF FIRE LOSS 


An examination of the fire records of 
New York City, according to Robert 
Beck, president of the Longacre Engj- 
neering & Construction Company, re- 
veals the fact that open stairways and 
shafts—easily remedied faulty  condi- 
tions—are responsible for practically al] 
serious blazes that destroy life and prop- 
erty. 

In part he declared that “when air js 
heated to 1000 degrees Fahrenheit or 
more it will set fire to everything com- 
bustible which it touches. Actual flames 
may extend only a few feet from the 
point of fire origin, but the hot smoke 
and the invisible waves will pass along 
an incombustible or other passage for a 
| distance of 50 or 100 feet and in an 
instant ignite the whole surface of a 
| wooden door or partition. This has hap- 
pened on many occasions.” 

To avoid such destruction he advo- 
cates enclosing all elevator shafts with 
masonry and the placement of metal 
doors at each floor landing. 

* * *” 
BRONX BOROUGH AGENT 





PROPOSE 


In sending out the notice of the 
| monthly meeting of the New York Fire 
| Insurance Exchange which is being held 
in the board rooms Wednesday of this 
week, Manager Willis O. Robb notified 
members that a proposition would be 
| submitted at the meeting to amend the 
exchange agreement to allow the ap- 
| pointment of a borough agent in the 
3ronx with powers identical with those 
| exercised by the Brooklyn agents, ex- 
cept that all writings of such agents 
must be confined to the Bronx. The 
| notice said that this action would be 
accompanied by a limitation on the pow- 
ers of branch managers, so that they 
could not write Bronx business at all. 
The proposed amendment of the ex- 
change agreement will require 100 per- 
cent vote for its adoption, and a marked 
difference of opinion among the mem- 
bers is expected. It is predicted that the 
proposal will not be passed. 
* Oo * 
REPORT L. & L. & G. BUSINESS 


At the annual meeting of the Liver- 
pool & London & Globe held in Liver- 
pool, Chairman A. Kentish Barnes pre- 
sented a report on the company’s 
business, showing that its fire, accident 
and marine premium income exceeded 
£10,000,000, the 1925 figure being £10,- 
039,028. The report showed an under- 
writing profit on the combined fire, 
accident and marine business of £420,- 
| 497 and interest received in these de- 
partrients of £565,020. The company’s 
funds now total £20,344,071. 

The chairman highly complimented 
Hugh Lewis, the general manager, for 
his accomplishment in developing a 
| profitable business. . 

* 





* x 
OTHER STATES MAY ACT 

The inclusion of individually owned 
automobiles in group coverages is now 
prohibited by the insurance departments 
of Massachusetts, Maine, Minnesota and 
Wisconsin. It is understood the authori- 
ties of other states are considering tak- 
ing like action. The practice is prohibited 
under the rules of the National Bu- 
reau of Casualty & Surety Underwriters. 

* 


SHOULD HAVE UNIFORM LAWS 


Manufacturers of fire protective and 
fire extinguishing appliances will meet 
at Montreal June 24, when plans will be 
formulated for a more systematic fight 
against fires in this country and Can- 
ada. Speaking of the intended gather- 
ing, Walter Bauer, president of the Fire 
Equipment Manufacturers Institute, said 
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in part: “One reason for the increase in 
the fire loss ot the United States is that 
we have no uniformity of laws with re- 
spect to hazards. One state will have a 
statute protecting schoolhouses from 
fire, but will entirely ignore hospitals. 
Another commonwealth will take cog- 
nizance of the fire menace in motion 
picture houses but will make no refer- 
ence to other classes of 

law, but I am afraid its enactment is a 
long way off. 


000,000 and it probably cost an equal 
sum to fight the flames.” 


x * * 


DEBATE EASTERN ORGANIZATION 

A joint conference of company offi- 
cials and local agents in eastern terri- 
tory was held in New York last week, 


when committees representing local 


agents in practically all of the large | 


cities in the east met with the committee 
of 15 which is in charge of the organi- 
zation of the Eastern Underwriters As- 
sociation. The discussions included 


agency qualification, limitation on num- | 


ber of agents, commissions to brokers 
and a number of other subjects in which 
interested. The various agents’ commit- 
tinue the present commission basis in 
their own cities. 
tives, however, pointed out from the 
very reports made by the agents them- 
selves the wide variation 
mission scale between the different cities. 
They expressed the belief that the 
agents would be better off if their com- 
missions were reduced to the proposed 
scale for large cities, provided the un- 
satisfactory conditions which exist in 
many places are corrected in the re- 
adjustment. 
x ow 
CHANGE DATE OF MEETING 


For the convenience of certain mem- 
bers of the executive committee of the 
National Association of Insurance 





institutions. | 
There should be a federal fire-fighting | 


The fire losses in this | 


country last year were in excess of $500,- | 


| surance outings in Chicago. 
| western department had its annual pic- 


| Fred S. 


| who knew about the 
Company representa- | 


Agents, the gathering of the body pre- 
viously scheduled to take place at Briar 
Cliff Lodge, N. Y., July 12-13, has been 
changed to July 13-14. Among other 
important matters to come before the 
meeting will be the preparation of the 


the National association at Atlantic City 
| in 
| plication of the recently formed Local 
| Underwriters Association of Arkansas 
| for recognition as a member of the Na- | 
| tional organization, and the preparation 
| 


September, consideration of the ap- 


program for the annual convention of | of the budget for the new year. 
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MANY OUTINGS THIS WEEK 


Tuesday was a prominent day for in- 
The Sun’s 


nic. The Chicago Board held its golf 
tournament. The Surety Underwriters 
Association had its golf tournament and 
the officials and department heads of 
James & Co. had their annual 
golf outing. 
*x* * * 
LOSES IN MACK CASE 


The decision of the United States Su- 
preme Court in the case brought by 
3essie M. Mack of Chicago against the 
Connecticut General Life for $15,000 on 


|}a policy carried by her late husband, 
both companies and agents are greatly | 


Andrew C. Mack, who was managing 


| underwriter of the Great Lakes Fire of 
tees presented strong appeals to con- | 


Chicago, is of interest to the fire people 
case. Mr. Mack 
was drowned in Lake Michigan off 


| Grant Park at the time the Fire Under- 
writers 
in the com- | 


Association of the Northwest 
was holding its convention in Chicago. 
The United States Supreme Court holds 
against the beneficiary. The company 
disclaimed liability on the ground that 


| Mr. Mack had committed suicide within 
|two years from the date of the issuance 
| of the policy. 

the Prussian National. 
| * 


He formerly traveled for 


* 
INTEREST IN CONTEST GROWS 


R. E. Vernor, manager of the fire 
prevention department of the Western 
Actuarial Bureau and chairman of the 
inter-chamber contest committee of the 





Fire Waste Council, reports that the | 
entry list is rapidly growing and is al- | 
ready far in excess of last year’s total. | 


There are now 455 cities entered in the 
contest, compared to 385 at the same 
time last year. Entries are constantly 
being received and a new record will be 
established this year. Mr. Vernor re- 
ports greatly increased interest in the 
work throughout the country and antic- 
ipates that it will not be long before the 
local chambers of commerce affiliated 
with the national chamber will be 100 
percent interested in the contest. 


LOUIS MICKELSON 


Louis Mickelson, one of the examiners 
in the western department of the Com- 
mercial Union, has been appointed chief 
examiner. Charles M. Heinze, who was 
formerly connected with the western de- 
partment of the Sun and the Firemen’s 
both in the office and field, joins the 


ADVANCED 


Commercial Union at Chicago as exam- | 


iner for Ohio and Iowa. 
* * * 


FIELD MEN IN CONFERENCE 


The field forces of the western depart- 
ment of the Northern Assurance were 
gathered in Chicago last week for a 
three day conference with the western 
department officials and home office 
representatives. All of the special 
agents in the western department were 
present and joined in the conference 
on field problems which concluded with 
a banquet Friday evening at the Edge- 
water Beach Hotel at which addresses 


were given by R. P. Barbour, general 
attorney, H. N. Kelsey, deputy general 
attorney, K. K. Peters, assistant gen- 
eral manager from London, H. D. 
Lewis, western manager and several of 
the field representatives. 

* *k * 


MAVON MADE GENERAL AGENT 


G. A. Mavon & Co. of Chicago have 


| been appointed general agents of the Po- 


tomac Fire of Washington, D. C., for 
northern Illinois, north of Springfield, 


including Cook county and northern 
Indiana. 
* * 
INSURANCE BASEBALL GAMES 


Last week’s games of the Chicago 
Insurance Baseball League resulted as 
follows: In Division 1, the Hartford 
beat the Springfield, 9 to 6: Fireman’s 
Fund beat the Firemen’s of Newark, 15 
to 14, and James S. Kemper & Co. de- 
feated the Great American, 16 to 3. In 
Division No. 2, Marsh & McLennan de- 
feated the National of Hartford, 12 to 7. 
The North America beat the Sanborn 
Map Company, 16 to 3, and the Royal 
beat the Liverpool & London & Globe, 


10 to 4. The standing of the teams is as 
follows: 
Division 1 
q Ww L Pet. 
I te. ccuwian ewe acs 3 0 1.000 
Fireman’s Fund......... 2 1 .667 
Ee ee ee 2 1 .667 
OS ae 1 1 .500 
London & Lanc.......... 1 1 500 
Great American ......... 1 2 333 
IE? telice bi thecal acento aes 0 3 .600 
Division 2 

L. Pet. 
oe a OO OE Oe eee 2 0 1.000 
BMMGPICR DOGO .osccsisces 2 0 1.000 
oo. = fae 2 1 667 
Marsh & McLennan...... 2 1 .667 
SOUL. i aoe 0.025000 0 6800 0 2 000 
Liverpool & L. & G...... 0 2 .000 
ON BERD occeescsves 0 2 .000 


NELSON JOINS CHICAGO BOARD 


R. T. Nelson has been appointed an 
assistant superintendent of the Chicago 
Board. For the past several years, Mr. 
Nelson has been an instructor in the 
fire prevention engineering course at 


| Armour Institute and in the fire insur- 








C. G. WHIPPLE 


General Agent Western Department 


Established 1835 


UNION INSURANCE SOCIETY 


of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard 


CHICAGO 


The men who 
handle the Departmental 
affairs of the “Union of Can- 
ton” are competent and resourceful. They 
are always ready and willing to assist Agents 
who need the co-operation of an up-to-date organization. 


MARSH & M&FLENNAN 


United States Managers 
ULRIC S. ATKINSON 











CHICAGO 
A. H. TURNER JAMES B. ROSS CRAVENS, DARGAN & CO. 
Mgr. South-Eastern Dept. Mgr. Mississippi-Louisi Dept. Managers for Texas 
ATLANTA, GEORGIA NEW ORLEANS HOUSTON, TEXAS 


Assistant United States Manager 


L. B. LEIGH & CO. 
General Agents for Arkansas 
LITTLE ROCK, ARK. 


General Agent Eastern Department 


Genl. Agents for Colorado, Wyoming, New Mezice 


A. F. SANFORD | 
NEW YORK 
STANDART & MAIN 


DENVER, COLO. 


Se 




















BREVOORT 


HOTEL 
tact sfLasaile CHICAGO 


Insurance Headquarters 


Brevoort Hotel uuholds worthily 
the best traditions of American 
hotels famed for hospitality. 














Lithographed Letterheads 


Produced in Black Ink an 
NO. 1 20-LB. WHITE BOND 


$1.20 Per Thousand 


A quality letterhead at a price that commands attention. 
Big savings to you on your agency letterheads. 
Bend for lithographed samples of other insurance com- 

panies whom we are serving. 


100 M or over $1.20 per M 
50 M lets 1.25 per & 12% M lots 
(Minimum quantity 12%M) 


Engravings made et actual labor cost 





25 M lots 1.45 per M 


1.70 per M 





PEERLESS LITHOGRAPHING CO., Inc. 
1714-20 No. Robey Street, Chicago, Ill. 











RATE REDUCING 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 


Each can bears the label of the 

Underwriter’s Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 
2067 Southport Avenue, Chicago, III. 














You 
Are Missing 
Something 


if you are NOT reading 
‘*Rough Notes’’ and Keep- 
ing up-to-date on local 
agency salesmanship. A 
bright, breezy, compact 
paper, edited for thinking 
local agents and brokers. 


NOW’S THE TIME TO 
LET GO OF THAT 
$2.00 


Rough Notes, Indianapolis 
Send me “Rough Notes” for 
one year. 


() I enclose $2.00. © Send bill. 





Name 
Address - 
City 





_ State. . 
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! 


ance course at Northwestern University, 
making his headquarters at the Western 
Actuarial Bureau office in Chicago. Mr. 
Nelson was for some time special agent 
in Illinois for the American Eagle. He 
is a son of A. M. Nelson, who was 


1s 


until recently and for many years assist- | 


ant western manager of the Commercial 
Union. 
* 


SUN PEOPLE 


* 
HAD OUTING 


* 


The western department of the Sun 
of England held its annual picnic and 
field day at Hudson Lake, Ind., on 
Tuesday. The office was closed, the 
members and the managerial force and 
staff all going on the outing. 

1K * * 


SAFFORD ON WESTERN 


Robert D. Safford of Hartford, in 
charge of the western department of the 
Travelers Fire, arrived in Chicago Mon- 
day and will make a two weeks trip 
through the field with W. C. Kirkland, 
division manager for the west. 

* * * 
LOCATES IN CHICAGO 


TRIP 


GOING 


James W. Going, who recently has 
been organizing a new fire company et 
Los Angeles, has located in Chicago and 
is preparing to open a department in 
that city for a western company. Mr. 
Going was formerly secretary and man- 
ager of the old Shawnee Fire of Topeka 
and later engaged in the business in Chi- 
cago. 


last few years. It was found inadvisable 


| of space, having taken over part of the 
| quarters formerly occupied by the Chi- 
cago office of the Ocean Accident. 


He has been on the coast for the | 


to push to an early conclusion the for- | 


* * * 

H. Dalmar & Co., well known Chicago 

agents, have been appointed local agents 

for the Globe & Rutgers, effective June 1. 
. * & *@ 

R. I. Read, Chicago manager 


of Crum 











& Forster, is spending a vacation at his 
fishing lodge in northern Wisconsin. 
CONVENTION DATES 
¥ 








June 10-11—Georgia Agents, Tybee 
Island. 

June 10-11—Texas Agents, Galveston. 

June 14-16—New England Agents, New 
London, Conn. 


June 15-16—IlIllinois Field Men, Lake 
Delavan. 

June 15-16—Indiana Field Men, Golf- 
moor. 

June 16-17—Ohio Agents, Canton. 

June 17-18—Dakota Field Men, Alex- 


andria, Minn. 

June 17-18—Wisconsin Field Men, Lake 
Delavan. 

June 21-22—Insurance Advertising Con- 
ference, Philadelphia. 

June 22-23—Minnesota 
Glenwood. 

June 22-23—Kentucky Field Men, Crab 
Orchard. 


Field Men, 


June 23-24—Virginia Agents, Char- 
lotteville. 

June 24-25—West Virginia Agents, 
Morgantown. 

June 28—Wisconsin Federation, Mil- 
waukee. 

June 30-July 1—Michigan Field Men, 
Port Huron. 

July 1-2—Wisconsin Insurance Club 


(Bureau), Lake Delavan. 
July 7-8—Ohio Field Club, Cedar Point. 
July 12-13—Kentucky Agents, Coving- 


} ton. | 
Sept. 6-8—International Claim Associa- 


mation of the new company in which 
Mr. Going was interested. 

* * x 
BUREAU COMMITTEES APPOINTED 
Herbert A. Clark, president of the | 
Western Insurance Bureau, has an- 


nounced the appointment of the follow- 
ing committees to serve during the com- 
ing vear: 

D 


Coates, 


Conference—W alter Williams, Se- 
curity, chairman: C. H. National 
Liberty; C. N. Gorham, American of New- 
ark; Fred M. Gund, Crum & 
Ss. R Kennedy, Buffalo: Rawlings & 
Hewett, Boston and Old Colony: N. A. 
Weed, Republic; W. E. Wollaeger. Con- 
cordia, and C. H. Yunker, Milwaukee Me- 
chanics. 

Executive 


Forster: 


Committee—N A. Weed, 
chairman, C. H. Coates, C. N. Gorham, 
EF. M. Gund, S. R. Kennedy, Rawlings & 
Hewett, W. D. Williams, W. E. Wol- 
laeger and C. H. Yunker. Ex-officio: B 
Auerbach of Herrick & Auerbach and 
F. S. Danforth, Millers National. 

Grievance—Victor Roth, Security of 
New Haven, chairman; F. A. Rothier, 
Fureka-Security: E. T. Tanner, Security: 
J. lL. Truscott. Camden, and P. H. Will- 
mott, Agricultural. 

Arbitration—W. D. Williams, chairman: 
Cc. FW. Coates, F. F. Cole. National Tnion 
\. F. James, Northwestern National. and 
C. AW. Yunker 

FisaneoR Auerbach, chairman, H \ 
“lark, Firemen’s of Newark, and C. H. 
Yunker 

WMembherchin—W. FF. Wollaeger. chair- 
man: D. W. Crane, Ohio Farmers: C. R 
Davies, Pittshureh Underwriters, and EB 
G. Piener, Phode Tsland 

Varv—. H Yunker. chairman. C W 
Poilew Amertean of Newark, nd Raw- 
lings & Hewitt. 

Poeteei__Victor Roth, ehairman Fr. M 
Cnnd and WH, W. Letton, Netherlands and 
Great Takes 

Preerem—F S Danforth ehairman 
VW F. Kramer. Relioble of Ohio, and 
©. F. Strauch, Wheeling Fire. 

Publieit. avd Kaineation—_Rh Nuerhach, 
heirman. F. S. Denforth and C. J. Schrup. 
Dor bvapernie Fire & Morine 

Traction—G. R. Davies, chairman, J. H 
Cifford,. Stote nf Pennevivania: CN. Gor 

Yr G Ww Tnverzaet Allemanni nad 
W. 1D. Williams 

Uniform Ferms—F. S. Danforth. choir- 

nad FAL Clark, C. N. Gorham. EF. T 
mner and C. H. Yunker 

Converntion of Rurean Field Men— 
RPawlince A HWeowitt chairman, C H. 
Coates, F. M. Gund, FE. T. Lyons, Colum- 
} n National, nd FE. T. Tanner 

Svnverviserw——_t A. Clark Ww. dD. Wil- 
liams and C. H. Vunker 

* * * 

President Georre G. Bulkley of the 
Snrinefield Fire & Marine was visiting 
the western department at Chicago last 
week, 

xk kK * 

The western denartment of the Hane 

over has taken 800 additional square feet 


tion, Swampscott, Mass, 





Sept. 8-10—Blue Goose Grand Nest, 
Milwaukee. 

Sept. 9-11—Health & Accident Under- 
writers Conference, Gloucester, Mass. 

Sept. 20—National Association of In- 
surance Agents, Atlantic City. 

Sept. 21, Western Union, New Lenox, 
Mass. 

Oct. 4.—Casualty Associations, White 


Sulphur Springs. 
Oct. 13-14—Fire 
Tenn. 
Oct. 21-23—Kansas Agents, Lawrence. 
Nov. 15—Insurance Commissioners, Los 
Angeles. 


Marshals, Memphis, 


Palmetto Files Brief in Michigan 


LANSING MICH., June 9—With 
arrival this week of a brief from Cabell, 
Ignatius & Lown, New York attorneys 
for the 
company's position on the demand of 
the Michigan department for additional 
taxes on 1925 business, it is thought 
probable that an early opinion may be 
obtained from the Michigan attorney 
general’s department as to the validity 
of Commissioner Hands’ stand. 

The brief merely reiterates at length 
the argument advanced by J. M. Lown 
of that firm during his visit here to the 
effect that only part of the Michigan 
department's claim is valid because the 
Palmet paid tz in a number of 
states on their respective portions of the 


1s 


to ixes 








Palmetto Fire, setting forth the | 


Chrysler business. The company main- 
tains that separate contracts were en- | 
tered into in those states where the 


| plan was approved and that taxes were 


paid there on the new basis. It is ad- 
mitted that Michigan is entitled to taxes 
on all business on which levies have not 
been paid elsewhere 


Plan Splash of Iowa Pond 


DES MOINES, June 9 Under the 
auspices of the Towa Blue Goose, Iowa 
field men, their wives and guests, will 
hold their annual outing and “splash” at 
Lak Okoboji July 15-16, according to 
an announcement made here this week 
by the advisory committee of which Will 
H. Harrison is chairman. F. R. Sherman, 
W W Waddell, F. B. Phillips, C. M 
Hathorne and R. P. Osier, are other mem- 
bers of the committee. Invitations will 
go out next week and the committee in 
charge is stressing the fact that all lowa 
field men, and any insurance man of the 
state are welcome to participate in the 
|} 1926 outing. 

The committee has worked out a 
i splendid program, including field sports 


»| 





June 10,1926 


water sports, fishing, 

ings and dancing. 
The other committees are as follows: 

Banquet and dance, John C. Bauch; sports 


camp fire gather. 


equipment and events, E. S. Freeman; 
water sports, Sim Wherry; beauty con- 
test, L. A. Reimann; campfire and song- 
fest, A. C. Hall and R. C. Stone; archery, 
Geo. R. Crosley, clock golf, ladies 
Howard Alexander; clock golf, men, i 


C. Daley; rifle shoot, Homer Templeton: 
quoits, O. W. Follette; darts, ladies, A. Rg. 
Holt; invitations, F. R. Sherman; pub- 
licity and advertising, J. M. Dempsey. 


Big Loss at Salt Lake 
SALT LAKE CITY, UTAH, 
The largest fire this city has seen for 
some time occurred last week when the 
Utah Lumber Company's premises on the 
west side of the city went up in smoke. 
The loss is estimated at between $175,000 
and $200,000. The greater part of it was 
insured. There have been no arrests so 
far, and there may not be any, but the 
conflagration is believed to be the work 
of an incendiary. The water pressure 
was excellent and as a result consider- 
able surrounding property was saved. 
All the fire apparatus in the city was 
taken to the scene and volunteers were 
called up to assist the regular firemen, 
which they did to good effect. 


June §,— 


Buckeye Union Man Injured 


Frank G. Berger, secretary of the 
Buckeye Union Mutual, Jackson, 0., was 
badly hurt in an automobile accident 
near his home city. 











“OPPORTUNITIES” | 





In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested 
insurance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

Copy deadline, 9:00 A. M. Wednesday 


The National Underwriter 


Chicago, Illinois 








Wanted 


Competent fire insurance adjuster for Mon- 
tana field. Write stating qualifications, 
experience, recommendations and _ salary 
expected. All replies considered confiden- 
tial. Room 325, 114 St., n 
Francisco. 








WANTED 


Fire insurance solicitor by one of the lead- 
ing agencies of the Central West in an m 
dustrial city. Must be experienced and 
capable of handling large ind 
now on our fe prefer t 
mly men who would be capable of 
the fire insurance department it 
and who are looking for a real opp 


Address S-48 


ustrial risks 





books. e 


consider 











Care The National Underwriter. 
WANTED 
$y large fire insurance y, young 


ompan 


unmarried man for inspect! work in Cen- 


tral Western states some expert es 
sential. Good prespects for right ma 
Address S-49 
Care The National Underwriter 








AUTO INSURANCE SALESMEN 








WAN TED—Auto Insurance Salesmen. New 
plan, large volume. M Club. Stock 
companies, leads furnished. Want live rep- 
resentatives Illinois-Indiana. 

Address S-50 

Care The Nat ul Underwriter. 

Young energetic experienced group man. 
Give in reply experience and _ reterence> 
which will be confidential 


Address S-51 y 
Care The National Underwriter. 























association re 
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EXAMINATION IS MADE 

OHIO MILLERS EXAMINATION 

Adderly Says Surplus Will Not Be Re- 
duced More Than $250,000—Liqui- 


date Integrity 


A convention examination of the Ohio 


Millers Mutual was begun Monday in 
Chicago, where the main office of the 
company 1s located. This is the fire 


the same management 
Mutual Casualty, now 
hands. It was planned 
company on July 1 to 
In a special report on 


company under 
as the Integrity 
in a receiver's 
to move the 
Columbus, O. 


this company Best’s Insurance Reports 
states that J. C. Adderly tendered his 
resignation as president and_ general 


manager but the directors reiused to 
encey* it. 

3est’s Insurance Reports states that 
tle company will lose about $109,000 
owed it by J. C. Adderly, Inc. The 
surplus Dec. 51 was given as $401,368 
and the net premiums in 1925 as 
$736.540. Best’s also quotes President 
Adderly to the effect that the examina- 
tion cannot reduce the surplus more 
than $250,000. It is also stated that the 
directors have informed the Ohio super- 
intendent of insurance that they will 
sdyance any reasonable amount in case 
of need. 

In the special report on 
Millers Mutual Best’s quotes 
Adderly as saying that the Integrity 
Mutual Fire will be liquidated. There 
has been no other announcement of 
the liquidation of that company. 


the Ohio 
President 


National Security in New Quarters 


OMAHA, NEB., June 9.—The Na- 
tional Security Fire has completed nego- 
tiations for a long term lease on a two- 
story brick building at 314-16 S. Nine- 
teenth street. It is establishing a new 
office in the upper Farnam street dis- 
trict to take care of expanding business. 


The new building will give the com- 
pany approximately 40,000 square feet 
of floor space. 
Fire Marshals’ Convention 

The annual meeting of the Fire Mar- 
shals’ Association of America will be 
held at Memphis October 13-14 at the 
Peabody hotel. 


Zeltrocide Line Open 

The Zeltrocide 
operating in 
of insurance 
Longacre & 


Chemical 
Florida, has a unique line 
which has been placed by 

Ewing of Philadelphia. The 


Company, 


line has been carried for a year by one 
of the eastern companies now out of 
the crop insuring business. It covers 


the decay of oranges and grapefruit in 


transit when treated with the Zeltrocide 
process. This process consists of spray- 
ing the fruit with a thin coating of a 
wax-like material. This is to help pre- 
serve the fruit in transit. Shippers 
adopting this method are given insur- 
ance against decay of the fruit in ship- 
ment, the insurance being given by the 
Zeltrocide Chemical Company It is 
understood to have worked out satisfac- 


tory to all concerned as 


crop line. 


an experimental 


May Open General Agency 


RICHMOND, VA., June 9.—James A 





Blainey, -president of the Hampton 
Roads Fire & Marine of Norfolk, Va., 
has under consideration the establish- 


ment of a general 


or the Hampton 


ageney in Richmond, 
Roads, Allemannia and 
If this is done it is the 
Blainey to clear through 
agenev all brokerag: 
red the Hampton 
that originating in Norfolk 


purpose of Mr 
the general 


busi- 
except 


hess offe Roads 


Avery on Eastern Trip 


Frank M Avery, manager of the 
Pacific coast department of the Fire As- 
Socla n, was in Chicago this week on 
} 


is Way to the head office in Philadelphia 


Fred 


Richardt of the Richardt Insur- 
ance Avency Evansville, Ind., is vice- 
president of a new building and loan 


cently organized in that city. 





THE 
CONN TO BE SPEAKER 


PLANS FOR OHIO CONVENTION 
Arrangements Are Being Completed for 
the Local Agents’ Meeting Next 
Week at Canton 


CANTON, O., June 9.— Arrange- 
ments are now being completed for the 
annual meeting of the Ohio Association 


of Insurance Agents to be held at the 
Courtland hotel here Wednesday and 
Thursday of next week. The get-to- 


gether dinner will be held on the evening 
of the 16th and Insurance Superintend- 
ent Harry L. Conn will be the chief 
speaker. There will be a number of en- 
tertainment speakers. Fire Chief R. O. 
Mesnar will give a talk. 

The convention business sessions will 
start on the morning of the 16th and the 
meetings will continue through the two 
days. Inspection tours have been ar- 
ranged for the afternoon of the 17th 
through the plant of the Hoover Com- 


pany and the Timken Roller Bearing 
Company. The Hoover Company manu- 
factures the Hoover suction 


sweeper. 
The Canton local agents are arranging 
for the welfare of the visiting delegates. 

The executive committee of the Ohio 
association will meet Tuesday afternoon, 
the day preceding the first session of the 
convention. 


Conference Post Still Open 
NEW YORK, June 9.—The commit- 
tee recently named to consider the se- 
lection of a manager for the Eastern 
Automobile Underwriters Conference in 


succession to J. Ross Moore, recently 
named as general manager of the Na- 
tional Conference, is still open to re- 
ceive applications for the post. The 


office is a highly important one 
ing of which calls for ability 
order. 


. the fill- 
of a high 


West Virginia Meeting 

The West Virginia supervisory com- 
mittee of the Eastern Union met in 
New York this week to consider the 
controversy which has grown out of the 
use and occupancy form and rate used 
by the Flat Top Insurance Agency at 
Bluefield, W. Va., on a large risk there. 


Goes With Commercial Credit 


INDIANAPOLIS, June 8.—H. M. Stack- 
house, a well-known insurance man here, 
has been appointed head of the newly 


organized insurance department of the 
Commercial Credit Company. Mr. Stack- 
house 


has just returned from Florida. 
Before that time he was connected with 
Hall & Hill, real estate and insurance 
here for more than 11 years. 


Hartford Insurance Stocks 
HARTFORD, June 8&.—It 
week for Hartford insurance stocks with 
very substantial gains. The leader was 
Aetna Life, which closed 700 bid and 720 
asked, a rise of over 100 points within 
practically a week The rights are now 
“off” and this is the quotation for the 
new stock. The second 2 
in Connecticut General, 


was a big 


reatest rise 
which 


was 


closed 


1630 bid and 1700 asked, against prices 
of 1450 to 1500 of two weeks ago. Trav- 
elers jumped up to 1225 bid and 1250 
asked and Aetna Casualty & Surety has 
reached the point of 720 bid with no 
stock offered 

Hartford Fire has gone over the 500 
mark again and is quoted 515, National 


Fire 750, Aetna Fire 560 a 
Automobile remains 
and Rossia at 86 


nd Phoenix 540 
unchanged at 


4 » 


Miscellaneous Notes 
Two foundry buildings, a feed mill and 
seven residences at Galesburg, IIl., were 
destroyed by fire June 7 The total loss 
was estimated at approximately $250,000 





The fire started in a little building be- 
tween the Acme feed mill and the mid- 
west foundry. It destroyed those build- 
ings and also a building of the Peterson 
foundry. 

A fire occurred at the incineration de- 
partment of the city of Montreal, in 


which 78 


horses were burned to death 
and considerable damage done to out- 
buildings and stables The damage is 
appraised at about $25,000 The cause 


of the fire is undetermined 
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INDEPENDENT ADJUSTERS 





ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


GEORGE C. GILL, Mgr. 
Wells Bidg. 





CALIFORNIA 
H. L. WITTENBERG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 


805 Insurance Exchange Bldg., Los Angeles, Calif. 


QUINCY, ILL. | 


IOWA \ MINNESOTA 


| J. F. Main J. W. Baker 
MAIN & BAKER CO. 
General Adjusters 


506 Palace Bidg. 


MINN. AND BIS. 


Minnesota Adjustment Co. 
| Fire, Theft, Casualty and — 
614-616 McK night B 
| Minneapolis, ay 


MINNESOTA WISCONSIN IOWA 


BATES ADJUSTMENT CO. 


Minneapolis 











COLORADO 


CHAS. W. KRUEGER 
GENERAL ADJUSTER 
Mountain Field 


Denver, Cole. 


CHARLES G. BATES, Manager 
ADJUSTER FOR THE COMPANIES 
Plymouth Building - - - - 


Pioneer Adjustment Company 








CHARLES F. WILSON 
ADJUSTER OF FIRE LOSSES 


Offices and Telegraph Address 
856 Gas & Electric Bldg. 


DENVER, COLORADO 





Investigations — Adjustments — Inspections 
for Insurance 

1601 Pioneer Bidg. St. Paul, Minn 

MISSOURI KANS48 


F. W. LITTLE, JR. 





ILLINOIS 
J. L. FOSTER 


INSURANCE ADJUSTER 
617 First Nationa! Bank Bidg 


FIRE—AUT OM OBILE 


Sprimgfield, [ineis 


Fireand 7 

Orear-Leslie ANSAS Cl CITY, Mo. 
Over 30 Years’ Experience 

NEBRASKA, 10W 4 


H A. JEWELL 


503-505 








MURPHY O. TATE 
ATTORNEY AND INSURANCE COUNSELLOR 
1128 First National Bank Bullding, Chieage, Itt. 


Specializing in i ~ Insurance Law and 
Personal Berge 





Apqeren 
Fire, Ternade and ~ Lesses, and 
507-8 Omaha Loan Omeha, Neke. 


NEW YORK 
ROSS L. KING, Jr. 








AUTOMOBILE ADJUSTER 
justments and athe under supervision 
ent Herbert F. Weasel, Gupt. of Clima ace: Mir20% Chere Se. SYRACUSE, N.Y 
gomoteay seniged, chim D Pig | 3 ' 
investigations and edjestmente, Be Weferences 
from leeding companies upon OHIO 





THE LUISI COMPANY Inc. 
16 Exchange Place 110 So Dearborn St. 


New York Chicago 


ORVILLE R. HEGEL 
Adjuster of Automobile Losses 


305 Lowe-Kresge Bidg. Dayton, Ohio 
Phone Gar. 1150 Gar. 3182M 





Adjustments, snocstigations and I 





NDIANA 
V. M. “ARMY” ARMSTRONG 


AUTOMOBILE ADJUSTMENTS 
ELKS CLUB 
INDIANAPOLIS, IND. 


E. Joe Cornish R. E. Bob Jones 
Ohio Adjustment & Inspection Co. 
Mercantile Library Bldg. 


Cincinnati, Ohio 
“* FOR THE COMPANIES” 








Automobile Adjustments Only 
EUGENE McINTIRE 
318 American Central Life Building 
Phone Main 0144 


INDIANAPOLIS, IND 


Ss. R. LEWIS 


1235 Schofield Bldg. 


Cleveland, Ohio 





THE GENERAL INSURANCE ADJUSTMENT CO. 





Indiana Adjustment Co. 
George A. Henry, Mgr. 
Automobile Adjustments 
504-5 Meyer Kiser Bank Bidg., Indi 


SECOND NATIONAL BANK BLDG. 
TOLEDO, OHIO 


Clifford L. Rose, Mgr. 





























Reliance Adjustment & Service Co. 


Philip W. McDonald, Mgr. 


General adjusters for insurance 


Illinois. 


201 Union Trust Building, South Bend, Indiana 
P. O. Box 617 


companies 
Northern Indiana, Southern Michigan and Eastern 


NORTHERN AND CENTRAL OHIO 


SCOTT S. WOLF 


809 Carbon St. Phone East 1006 
Fremont, CGhio 


30 Years Experience in Real Estate, Insurance 
and Contracting Business 


OKLAHOMA 
THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 








IOWA 
GALE TILMAN 
AUTOMOBILE and FIRE 
307 lowa Nat’! Bank Bldg. 
Tel Market 3957 


Des Moines 


Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, Oklahoma. 
215 Merc. Bldg. 213 Atco Bidg . 


Gary H. Fuller, Mgr. L. M. Hallock, Mgr. 





Cc. J. WOOLDRIDGE 
GENERAL ADJUSTER 
306 Davidson Bldg. 


Sioux City, lowa 





PENNSYLVANIA 
WILLIAM A. McGUIRE COMPANY 


Investigations—Adjust ments—Inspections 


For The Insurance Companies 
JONES LAW BLDG. PITTSBURGH, PA. 





KANSAS 
KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL 


W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 





TEXAS 
Vv. G. MASSEY 
CASUALTY ADJUSTER 
Investigations—Adjustments—Inspections 
DALLAS 











HUTCHINSON, KANSAS PEE... ae 
Kentucky—Southern Indiana—Northern Tenn. “12 Years 
J. H. HARRISON | «+ ‘General Adjuster 


INSURANCE ADJUSTER 
Starks Bldg. 
Tel Main 2380 


Louisville, Ky 


DALLAS, TEXAS 
Ask for our Contract and Fee Schedule for 
handling Casualty Losses 





MICHIGAN 
A. GIBSON 

AUTOMOBILE AND BURGLARY 
LOSS ADJUSTMENTS 

Real Estate Exchange, : : 


COMPLETE ADJUSTMENT SERVICE 
| WISCONSIN 
DAVID LAWSON — Adjuster 
107 Jefferson Ave. 

Oshkosh 








MINNESOTA 


LYMAN HANES 


General Adjuster for Insurance Companies 
Geneva 2603 


DETROIT | 





Why Not Use This Column? 


MINNEAPOLIS | 
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CANADA 





JOHNSTON, GRANT, DODS & MACDONALD 
BARRISTERS, SOLICITORS, ETC. 
General Law Practice 

Andrew Dods G. WwW. ptame 

Gideon Grant, K.C. 4, © F- Smily 
Mervil MacDonald F. Clyde Auld 
Specialists in Insurance and Corporation Law 








nsuranceAttorneys | 


A Directory of Responsible Attorneys Specializing in Insurance Law 


INDIANA 


MICHIGAN 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 
ae 
India: is, Indiana 


ALEXANDER & RUTTLE 
Attorneys and Counsellors at Law 
1433-1434 Dime Bank Building 














ATTORNEY-AT-LAW 
Suite 318 Insurance Building 
Fourteenth & Champa Sts. 
DENVER 








ILLINOIS 





‘ ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 








Frederick A. Brown 


1518 Otis Building 
CHICAGO 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








GOLDEN & KAGAN 
Westminster Bldg. 
CHICAGO 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 


...Facilities, to attend Investigations,... 
. Adjustments and Litigation in .... 
Central 


Illinois. 
1004 Peoria Life Bldg. PEORIA 








BROWN, HAY & STEPHENS 


714 First National Bank Bldg. 
SPRINGFIELD 








————, 


JOHN H. McNEAL 


1367 East 6th Street 
CLEVELAND 








FIRE, MARINE, LIFE & CASUALTY 


Special i d 
ank of Hamilton Bldg., Toronto, Sanpetignstiato-~dedbeanaiaetere Gaanthes DETROIT 
COLORADO 
BURKE G. SLAYMAKER 
ia airebe WALTERS & HICKS 
S. M.. TRUE Practice Limited to the Law : 
: re of Insurance All Lines 


Represent Companies Only 








1235 Federal Reserve Bk. Bidg., CHICAGO 





————__—_ 





MATHEWS & MATHEWS 
Attorneys At Law 
25 North Main St. 





1141-44 Consolidated Bldg., INDIANAPOLIS 916-20 Ford Bldg. DETROIT DAYTON 
Turner, Adams, Merrell & Locke DUNHAM & CHOLETTE 
ONCASUALTY — FIRE “LIFE ATTORNEYS AT LAW DENMAN, MILLER & WALL 
I i li On : 1012-1016 Grand Rapids National Bank Bldg. 
551-555 Consolidated Bldg. TOLEDO 


GRAND RAPIDS 








IOWA 





Parrish, Cohen, Guthrie, 
Watters & Halloran 


Attorneys and Counsellors at Law 
Register and Tribune Building 














LAURENCE W. SMITH 
Attorney and Counselor 
MICHIGAN TRUST BUILDING 
GRAND RAPIDS, 








Marshall, Melhorn, Marlar & Martin 
1032 Spitzer Building TOLEDO 


.- Marshall Elwyn G. Davies 
Donald F. Melhorn Thomas J. Lynch 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin Edgar W. Norris 
John M. Kiskadden 














LAFAYETTE M. KYES 
Specializing in Insurance Litiga- 
tion. Twenty-five years insurance 

experience. 
EASTERN OHIO EAST PALESTINE 














Stone, McDermott, Webb & 


Johnson 


TOPEKA 








H. W. Hart 


Enos E. Hook 
Glenn Porter i 


Edw. H. Jamison 


Amidon, Hart & Porter, 


DES MOINES 
THOMAS, SHIELDS 
Henry E. Sampson Sidney J. Dillon & SILSBEE 
SAMPSON & DILLON at 
Attorneys and Counselors-at-Law marion _ 
Suite 601 Register & Tribune Bldg. 
DES MOINES MINNESOTA 
KANSAS SEXTON, MORDAUNT & KENNEDY 


ATTORNEYS AND COUNSELORS 


Adjusters and Investigators sent to any 
place in the Northwest 


1601 Pioneer Building 
ST. PAUL 





Homer E. Carlyle Hermon N. George 


CARLYLE & GEORGE 
ATTORNEYS AND ADJUSTERS 


Automobile Casualty, Fire and Theft Claims, Inves- 
tigations, Appraisals, Adjustments, Legal Opinions 
Trial Practice in State and Federal Courts 


Leading Companies Represented 
Names Furnished Upon Request 
503-4-5 The Realty Building 
YOUNGSTOWN 








MISSOURI 


OKLAHOMA 








HOGSETT & BOYLE 
Grand Ave. Temple Bldg. 


ROSS & THURMAN 
Braniff Bldg. 
OKLAHOMA CITY 








WASHINGTON 














Noble, Ayres, Black & McCorkle 


Attorneys specializing in 


CASUALTY—FIRE—LIFE 
Insurance Litigation 
FOURTH NATIONAL BANK BLDG., 
WICHITA 





KENTUCKY 





JOHN P. HASWELL 


ATTORNEY AT LAW 


Lincoln Bank Building 
LOUISVILLE 








Fourth National Bank Bldg., KANSAS CITY 
WICHITA 
ABBOTT, FAUNTLEROY, 
CULLEN & EDWARDS 
h Fl 
JOCHEMS & SARGENT Liberty Central Trust Company Building 
ST. LOUIS 

WICHITA Specializing in ph roe mega of Insurance 








NEW JERSEY 


ROBERTS & SKEEL 


John W. Roberts E. L. Skeel 





N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson Eugene F. Hooper 
SEATTLE 
WISCONSIN 





SAMUEL M. HOLLANDER 
COUNSELLOR AT LAW 
Chamber of C ce Bldg., Newark, N. J. 
Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases 








OHIO 


RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 


ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








SPICER & HAMPTON 


Insurance Attorneys 
709 Outlook Building 
COLUMBUS 


All Branches, including State Depart- 
mental Service 








STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throngheut state. 
412-415 First Central Bldg. 
MADISON 
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WISCONSIN 


ANDERSON, DONOVAN & 
STEINLE 


Insurance Attorneys 
Milwaukee 





429 Broadway 





—— 


BLOODGOOD, KEMPER & 
BLOODGOOD 


307-315 Mitchell Building 
MILWAUKEE 














BEHA HAS BEEN SUSTAINED 





Insurance Superintendent Wins in His 
Effort to Hold Down Expense 
on Liquidating Companies 





NEW YORK, June 9.—Superinten- 
dent Beha has been sustained in the 
position that he has taken regarding the 
liquidation law by the appellate division 
of the supreme court, which has just 
handed down a decision strongly up- 
holding the conservative administration 
of section 63 and sustaining the insur- 
ance superintendent in his right to fix 
compensation for employment so long 
as such compensation is not excessive. 
In the case of the liqidation of the Cas- 
ualty Company of America the superin- 
tendent employed an attorney and fixed 
his compensation for services at $3,500. 
The attorney refused to accept that sum 
and moved for an order. fixing his com- 
pensation at $15,000. The case went to 
a referee and finally to the appellate 
division of the supreme court which up- 
held the lower compensation stipulated 
by Superintendent Beha. 


Reorganize New Jersey Department 
TRENTON, N. J., June 9.—Commis- 


sioner Edward Maxson announces that 
the reorganization of the state banking 
and insurance department has almost 
been completed, in accordance with the 
new set of regulations promulgated by 
the legislature last winter. Three new 
separate bureaus have been created and 
the following have been appointed as 
deputy commissioners in charge of each: 
Banking, Thomas K. Johnston; insur- 
ance, Christopher A. Gough of Trenton; 
building and loan associations, James A. 
McNish. Mr. Gough was formerly as- 
sistant deputy. F. Bruce Gerhard, for- 
merly of this state, but now of Missouri, 
who recently qualified in the civil serv- 
ice €xaminations, has been named for 
the $10,000 a year position as actuary 
of the new insurance bureau and will 
take office July 1. 





New Use & Occupancy Form 
NEW YORK, June 9—The insur- 


ance department has before it for review 
a new valued use and occupancy form 
prepared by the governing committee of 
the New York Fire Insurance Rating 
Organization, the suggested rate weight 
of which is 33 1-3 percent increase over 
the non-valued form. Opinion among 
underwriters as to the desirability of 
the valued form is sharply divided. 





. “That new man,” said an agent to his 

read clerk, “seems to be a worker.” 
Yes,” was the reply, “that is his spe- 

cialty—seeming to work.” 





There are some places, which money 
will rather hinder than help you reach— 
the poor house, for instance. 





NEW DEVICE PRAISED. 


ITS ADVANTAGES ARE SHOWN | 


Work of Silica Bulb Sprinkler Head | 


of Grinnell Company | 
Is Commended 


The new silica bulb sprinkler head, 
recently put out by the Grinnell Com- 
pany, has received the highest com- 
mendation from both the National Fire 
Protection Association and the Under- 
writers Laboratories. It is said to have 
some advantages over the old solder 
form of sprinkler head, particularly in | 
some types of the industry. 


New Process Used 


The new silica bulb sprinkler head has | 
made use of a small silica bulb filled with | 
a special liquid which has a particularly | 
low freezing point and a large coeff- 
cient of expansion. A small air space is 
left at the top of the bulb and the proc- 
ess followed is the gradual expansion of | 
the liquid, when it undergoes the appli- | 
cation of heat, until this air is entirely 
dissolved in the solution and the bulb 
explodes, leaving the sprinkler head free | 
to operate. The silica bulb is used be- 
cause of its remarkable ability to 
resist changes of temperature. The bulb | 
can be heated to redness and plunged 
into cold water without injury. This 
makes it possible to form silica bulbs 
which are free from stresses due to the | 
heating and cooling necessary in the 
manufacture and all possibility of spon- 
taneous cracking is eliminated. The 
nature of the bulb is such that it will | 
completely explode and not merely | 
crack under the expanding force of the 
liquid contained. 


Advantages Shown 


The advantages of a silica bulb head 
come from discarding solder entirely | 
from the operating parts and utilizing 
in its place this silica bulb and the spe- 
cial liquid. This results in a higher de- 
gree of sensitiveness, yet reduces the 
danger of damaging a sprinkler head by 
approaching heat. Solder has a higher 
fusion point than is ideal and yet the 
approach of heat often damages the 
solder and requires replacement of | 
sprinkler heads, even though the head 
has not been called into duty. Another 
disadvantage of solder is the effect of 
corrosion, which is entirely overcome in 
the silica bulb, tests having shown cor- 
rosion to have no effect on the latter. 
It is pointed out that these advantages 
are desirable in many risks, but in some 
risks they are practically essential to 
maximum fire protection. The National 
Fire Protection Association has gone on 
record as favoring this head for use 
where pyroxylin plastics, lacquers and 
similar materials are made or employed | 
in the process of work. Any place 
where flash fires are apt to occur can be 
better protected by this type of head. 
The Underwriters Laboratories in its 
report on the test of the new device 
stated that it particularly showed use- 
fulness under adverse conditions of cor- 
rosion and coating with calcimine or 
plaster. Under both these conditions, 
solder equipped heads have often en- 
countered difficulty in operation. 


WILL SEEK 1927 CONVENTION 


New Orleans Local Agents Will Make 
Drive for National Association 
of Insurance Agents 


NEW ORLEANS, June 9.—The New | 
Orleans Insurance Exchange will make 
a strenuous effort to secure the 1927 | 
convention of the National Association 
of Insurance Agents. An enthusiastic 
delegation will go to Atlantic City to set 
forth the advantages of New Orleans 
and Louisiana in this connection. The 
Shreveport Insurance Exchange is lend- 
ing its hand to the project as are other 
local boards in the state. 








Announcing the First Annual Edition of 


THE INSURANCE BAR 


A directory of eminent lawyers selected with particular regard to 
experience and special training in Insurance Practice 


—-AND— 


INSURANCE LAW DIGESTS 


(with citations to statutes and leading cases) 
compiled by leading insurance counsel in each state 


Prepared with the cooperation of and endorsed by 
THE INTERNATIONAL CLAIM ASSOCIATION 


Edited by R. W. Martindale. 













Now available at $5.00 per copy. 


The Bar List Publishing Co. 


343 South Dearborn Street Chicago, Illinois 




























HARRY R. BUSH CLYDE A. HOLT 
President Secretary 


Incorporated 
1906 





Surplus to Policyholders, - $1,052,665.27 
Is prepared to furnish insurance as follows: 


Fire; Lightning; Tornado; Automobile Fire, Theft, Collision, and 
Property Damage; Automobile Dealers Policies; Rents and Rental Values; 
Profits and Commissions; Use and Occupancy; Hail and Rain Insurance. 
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Head the Sucker List 


BANKERS that play around with unsound 


insurance schemes need not be surprised 


if an insurance failure reacts unfavorably 
on their business reputations. Not long 
ago the AMERICAN BANKERS INDEMNITY 
ALLIANCE failed, leaving prominent banks 
and trust companies with unpaid claims. 
Now the Intpecrity Mutuat CasuALty 
goes under, to the chagrin of a long list 
f banks and bankers’ associations. 


There is one thing a banker is supposed 
to be good at, and that is judging financial 
These failures make the bankers’ 
and their officers look foolish. 


stability. 
associautions 
They are properly held up to ridicule. 
Years ago, during the stock selling craze 
led to the of the “blue sky” 
laws, the stock salesmen 
placed bankers at the head of the 


that passage 
high-pressure 


“sucker 


list.” The list ran, first, bankers, second, 
lawyers, third, doctors, and fourth, den- 
tists. 

The standardized sales talk gave the 


salesmen much amusement. It was bare- 


faced flattery of the gullible bankers’ busi- 


ness It dwelt on the importance 


sagacity. 


which the salesman attached to getting the 
banker as the first purchaser in the town, 
because the other citizens looked up to him. 
The appeal to the banker’s vanity usually 
won. 

The Wisconsin 
withheld the 
for 1923, 
UALTY, 


insurance department 
Murtvat’s license 
Limitep Cas- 
the insurance company of the Wis- 
consin Bankers’ 


INTEGRITY 
yet the BANKERS 
Association, turns up as a 


petitioning creditor in the “bust-up” three 
The 
Association placed their blanket 
INTEGRITY MurTwat, 
while other business went through the offi- 
cial company, the Mutua Ft- 
pDELITY & CASUALTY, and was reinsured in 
the INTEGRITY. 
What will the 
“kidded” 


companies ? 


years later. members of the Illinois 
Bankers 


bonds direct with the 
3ANKERS 
when 


of 
Wisconsin 


bankers they 


insur- 


say 


are about their choice 
insur- 
action three 


INTEGRITY 


ance The 


ance department took its 


years ago on an analysis of the 


statement. If bankers cannot analyze 


financial statements correctly, what can 


they do? 


Larger Appropriation Is Needed 


men are deeply interested 
address that President 
Union CENTRAL 
LIFE 


INSURANCE 

Joun D. 
LIFE 
U NDERWRIT- 
made 
state 


in the 
SAGE oO! 
before the 
ASSOCIATION, 
comment the 
ance departments with particular refer- 
He called 


appropria- 


the’ gave 
Dayton, O 
some 


ERS in which he 


on status of insur- 
ence to the Ohio department. 
to the inadequate 
the Ohio 


parison with the responsibility thrown upon 


ittention 


tion for department in com- 


it and the work that it should co. Mr. 
Sacre struck a responsive chord when he 
said adequate salaries should paid to 
officers of state insurance departments 
so that they might attract the highest 
grade of men and be able to retain them. 
When one considers the amount of 
mone collected from insurance com- 
inies by the various states and the 
comparatively small percentage used in 
ctual supervision, the force of Mr. 
Sace’s remarks is the more appreciated. 

Among other things he said in that 
Agdaress;: 

“Insurance men should cooperate in 
maintaining adequate and efficient stat 
insurance departments whose duty it 
should be not only to supervise and 
examine the insurance companies and 


t the policvholders and the 


us represent 


public, it should be also 


to 


but whose duty 
the 
against unwise and unfair legislation and 
taxation. The 

should 
to 
and effectively. 


protect insurance companies 
insurance de- 
funds 


thoroughly 


state 
sufficient 
work 


undue 
partments have 


available do their 
The Ohio insurance de- 
partment is manned by men as capable 
insurance 
country, but it is held 
budget of expense, 
which it do 
Ohio 


taxes and fees over 


as in any 


to a low 
the 


be 


down 
that 
not 


so work 
should 
The 


men collects in 


can 


properly. insurance depart- 


000,000 annually and has a budget of 


only $100,000 for salaries and expenses. 
The New York insurance department 
collects in taxes and fees about $3,000,- 


000 and has a budget of five times that 
the Ohio The New 


York department has 300 employees, the 


of department. 


Ohio department only 35, and yet leav- 





ing out the shipping associations in 
New York, Ohio has more insurance 
companies engaging in business here 
an there are in New York. We have 
more than 850 insurance companies li- 
ensed in = Qhio. Adequate _ salaries 
should be paid to our capable officers 
and workers in our state insurance de- 
partment. The total salary account for 


department in the | 





done | 


$4,- | 


NATIONAL 





| during 


UNDERWRITER 


a personnel of 35 is only $55,200, or an 
average of less than $1,600. The su- 


perintendent’s salary of $5,000 is not suf- 
ficient for a man to whom such respon- 
sibility is given. He would not be overpaid 
twice that 
of the 
with 


at amount. The financial 
who is 
of 


of 


officer department en- 


securities, them 


to the 


trusted many 


coupon bonds, amount more 
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than $16,000,000, for his services jg 
safely keeping the bonds and for col- 
lecting fees for the department is allowed 
a salary of $3,000. Why should not the 
Ohio department be given the standing 
and the budget which obtains jp the 
New York insurance department? Jp. 
surance 


men should 


” 


cooperate in 


cor- 


recting this. 





PERSONAL SIDE OF THE BUSINESS 














Frank L. Gardner, chairman of the 
executive committee of the National As- 
sociation of Insurance Agents, and 
Walter H. Bennett, secretary-treasurer 
of the organization, attended the gather- 
ing of the executive committee of the 
National Convention of Insurance Com- 
missioners at Chattanooga Tuesday, fol- 
lowing closely the deliberations of the 
state officials regarding several matters 
of high concern to the agency force. 


D. R. Sibly, inland marine department 
manager for the Automobile of Hart- 
ford, is on a two weeks’ trip through 
North Carolina. Mr. Sibly is a_ spe- 
cialist in underwriting transit lines and 
went to the Automobile from the Provi- 
dence-Washington. 

Harry K. Rogers, engineer of the tire 
prevention department of the Western 
Actuarial Bureau, is in attendance at 
the annual convention of the Ohio Fire 


Chiefs’ Association at Warren, O., this 
week. While there, Mr. Rogers will 
give several demonstrations of his “fire 


clown” stunts. Mr. Rogers has a busy 
program scheduled for the coming weeks. 
On June 16 he will attend the annual 
meeting of the Wisconsin Volunteer 
Firemen’s Convention at Cedarburg, 
Wis. He will speak at Champaign- 
Urbana on June before the students 
taking the short course for firemen at 
the University of Illinois. On July 13- 
15 he will address the Michigan State 
Firemen’s Association at Carroll, Mich. 





William Ellis, prominent insurance 
of Dallas, who is director general oj 
Scottish Rite activities in Texas and 
who is past grand master of the state. 
Among the visitors was Samuel Pp. 
Cochran, brother of President Cochran 
and a member of Trezvant & Cochran, 
general agents in Dallas. Following 
the music, President Cochran, who stil] 
retains his membership in Hella Tem- 


man 


ple, was introduced. Mrs. Cochran was 
also present. 

Arthur M. Brown, Jr., of Edward 
Brown & Sons, general agents at San 
Francisco, was married June 2 to Miss 
June Clement of San Francisco. The 
newly married couple left for a three 
months’ honeymoon in Europe. 


F. L. Stabler of New York, assistant 
United States manager of the Svea, is 
in Chicago this week looking over the 
field talent preparatory to appointing a 


state agent in Illinois and Indiana to 
succeed W. S. Cooley, who recently 
went with the Fidelity-Phenix in that 
state. 


Miss Agnes English, for the past 28 
years identified with the Brown Insur- 
ance Agency, conducted by former Com- 


missioner Joseph G. Brown at Mont- 
pelier, Vt., and one of the best known 
insurance women in New England 


| through her regular attendance at the 


Mr. Rogers will speak at Denver, Colo., | 


annual meeting of the 


Association. 


2-4, at the 
Firemen’s 


Aug. 
State 


Claris Adams of Indianapolis, well 
| known insurance attorney and member 
of the firm of Turner, Adams, Merrill & | 
Locke, was elected secretary and gen- 
eral counsel of the American Life Con- 
vention at the meeting of the executive 
committee in Colorado Springs this 
week. He succeeds Thomas W. Black- 
burn, who has served in that capacity 
since the organization was established. 
The American Life Convention is com- 
posed of what is known the junior 
companies, being those chiefly organized | 
the last 20 years. Mr. Adams 
attained distinction as an attorney 
and orator. Recently he was a candi- 
date for United States senator before 
the Republican primaries, receiving 127,- 
000 votes in the state against Senator 


as 


has 


James E. Watson, who secured the 
majority. 

W. L. Matthews, prominent local 
agent at Memphis, Tenn., died suddenly 
last week. Mr. Matthews represented | 
only the Firemen’s of Newark. Her- | 
bert A. Clark, western manager of the 


Firemen’s, attended the funeral held last 


‘Tuesday. 


The engagement of Miss Dorothy 


Jean Bramhall to Frederick L. Olmsted, 


son of Col. and Mrs. Ernest S. Olmsted, 
and associated with his father in the 
insurance business at Des Moines, was 


announced last week. The wedding will 


take place June 23. 


J. W. Cochran, 
Association companies, was visited at 
his office in Philadelphia last week by 
the band and patrol of the Hella Tem- 
ple, Dallas, Tex., and serenaded. The 
Shriners were in command Major | 


president of the Fire 


or 


| field, 


| But 


England conventions of 
insurance agents, died at Montpelier 
Sunday, after a short illness. 

Miss English was a native of Marsh- 
Vt., and had resided in Montpelier 
since 1895. She entered the Brown 
agency in 1898 and for the past few 
years had been secretary and treasurer. 
She was well posted on fire insurance 
underwriting and almost an _ authority 
on certain phases of it, being particu- 
larly familiar with the state insurance 
laws. 


state and New 


Harry Fox of Santa Monica, Cal., who 
was formerly Chicago manager of the 
Milwaukee Mechanics, is visiting his old 
friends in the city. He will be gone 
from California about four months. 

R. P. Hare, Jr., 
sistant manager of 
was called to San 


Atlanta, Ga., as- 
North America, 
Tex., on ac- 


of 
the 
Antonio, 


| count of the sudden death of his mother. 


After the funeral services there the body 
was taken to Louisville for internment 
in the family lot at Cave Hill cemetery. 
librarian of 


Mrs. Edith Y. Wetmore, 


the insurance library in the Insurance 
Exchange, Chicago, will leave Chicago 

ok pace "Aton 
next week and sail Friday on a three 


months’ trip abroad. 


Vice-President C. A. Ludlum of the 


Chicago 


Home of New York was in 1 
Tuesday attending the meeting of the 
governing committee of the Western 


Union of which he is president. 


IM GLAD 


I'm glad that Shearer’s glad, 

That Benallack’s glad, 

That Turner is glad too, 

That Marks is glad for air between, 

Earth painted green, 

And sky that is painted blue. 

Air sandwiches may be fine, 

as for me I'd rather dine, 

On French fried spuds, a stein of beer, 

And a juicy steak from a cornfed steer. 
—Ross Ziegner, Indiana. 
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BARNARD GOES TO DAYTON | 


Becomes Branch Manager of the West- 
ern Adjustment, Suceeeding Charles 
W. Carroll, Recently Promoted 





R. L. Barnard has been _appointed | 
manager of the Dayton, Ohio, branch 
of the Western Adjustment, succeeding 
Charles W. Carroll, who has been pro- 
moted to the position of general adjuster 
at the head office in Chicago. Mr. Bar- 
nard is a son of C. F. Barnard, man- 
ager of the Western Adjustment at 
Cleveland. For the last year he has 





R. L. 


BARNARD 


been manager of the Mutual Adjust- 
ment & Inspection Company of Colum- 
bus, Ohio. Prior to that time he was 
connected with the Western Adjustment 
for some five or six years and is thor- 
oughly grounded in loss work. General 
Manager Roy A. Sellery of the Western 
Adjustment has felt that Mr. Barnard 
belonged naturally to his old concern. 
His return has enabled the Western Ad- 


justment to secure a high grade man 
tor the Dayton office. 
Inspection of Mansfield, O. 

At the recent fire inspection at Mans- 
field, O., 362 inspections were made, 263 
defective risks were found and 808 
recommendations were made Most of 
he recommendations were of a minor 
nature, the situation being considered 
ery good. Mansfield has been conduct- 
ing a 52-week fire prevention campaign, 


Which has about two months yet to run 
Inspectors at Mansfield numbered 42, 


| $14,746,799 insurance. 
$169,228, which gave these companies a | 


representing the state fire prevention as- 

sociation. These were augmented by fire- | 
men, Boy Scouts and six deputy state 

fire marshals. At a dinner attended by 

120 persons talks were given by C. S$ 

Magruder of the fire marshal's office and 

R. W. Wetzel of Columbus, representing 

the fire prevention 


association. The meet- 
ng was presided over by A. C. 
nairman of the fire prevention commit- 
tee of the chamber of commerce. 


Benson, 


Rearrange West Virginia 


The America 


Fore companies have r¢ 

arranged their West Virginia field aC 
rammell, formerly special agent of the 
Continental in West Virginia, becomes 
ecial agent for the Continental, Ameri- 
“ Eagle, Fidelity-Phenix and First 


nerican Special 


Agent R. W. Kelsey 
l represented 


only the American 
“agile, has been made associate special 
with Mr. Trammell for all 

Charles H. Hutchinson, 
connected with the West 
ction Bureau, has been 


the company in the 


; com- 
panies 


merly 
Inspe 


for- 
Virginia 
made in- 


Spector for state 


TELLS DEPARTMENT ACTIVITY 


| Annual Report of West Virginia Com- 


missioner Shows Fire Loss Ratio 
14 Percent Lower in 1925 


CHARLESTON, W. VA., June 9.— 


( The annual report of the West Virginia 


department shows that the 230 Ameri- 
can and foreign fire and marine com- 
panies licensed in this state wrote $898,- 


603,499 of insurance in 1925. Premiums 
collected were $8,985,785; losses paid, 
$6,030,501. The loss ratio of 67.1 was 


14.2 less than in 1924. 
The 16 domestic farm mutuals wrote 
Losses paid were 


loss rato of 58.5 percent. 
[here were 110 miscellaneous com- 
panies with premiums of $5,350,689 and 


| $91,783 and in 
| companies paid $45,213 as fire marshal 


| may 


$2,311,584, 

$3.2 percent. 
Companies of all classes paid in fees 

taxes $619,179. The fire 


losses giving a loss ratio of 


tax and $4,730 came in as statutory at- 
torney The total amount paid by 
all companies for doing business in West 


Tees. 


Virginia was $760,907. The expense of 
the insurance department was $15,297 
while the fire marshal’s office had no 


balance remaining. 
Unauthorized Companies 


Commenting on the work of the de 


partment, Capt. W. A. White, deputy 
commissioner, who wrote the report, 
says: 

“Many unauthorized companies, in- 


cluding reciprocals and interinsurance 
exchanges, are still doing business in 
this state. They are not supervised by 
the department, cannot be sued in this 
state, and they pay no taxes and have 
no resident agents. Why our people will 
contract with them to get insurance that 
not be safe, cannot be understood. 
Efforts have been made in sessions of 
the legislature to permit the admission 


of these companies to this state under 
certain conditions as to adequate re 
serves, but such efforts have failed. It 
would be better for the state and the 
insuring public to have these companies 
admitted legally, and subject to the su- 
pervision of the insurance department, 
and paying taxes, and with a legal habi- 


tat in the state.” 
Chrysler-Palmetto Controversy 
On the Chrysler-Palmetto  contro- 


versy, after reciting the facts, the report 
Says: 

“This was in violation of our resident 
agents’ law. We threatened to revoke 
the license of the Palmetto Fire to do 
business in this state. This matter was 
compromised by the Palmetto Fire 
agreeing to pay all taxes on business 
written in this state in 1925, to ignore 
the master contract, provide for cancel- 
lation, all policies to be sent to the resi- 
dent agents of the Palmetto Fire to be 
countersigned in this state, and not to 
require cash purchasers of Chrysler cars 
to take this insurance. Under this com- 
promise the Palmetto Fire was _ reli- 
censed in this state April 1, 1926, and 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


! 





— BASSETT, President 


. H. HASSINGER, Vice-President and Secretary 


JOHN KAY, Vice-President and Treasurer 
WELLS T. BASSETT, Vice-President and Secretary 


JANUARY Ist. 1926, STATEMENTS 





ASSETS 


| 
' 
| 
’ 
\ 
\ $21,285,738.13 
\ 
' 
| $5,800,834.29 
| $4,478,484.10 
I 
$5,508,164.57 
$4,872,321.76 
$6,564,842.84 


$915,931.65 


TOTAL ASSETS 
$49,426,317.34 


PHILADELPHIA, PA. 


CHICAGO, ILLINOIS 


Western Department 
844 Rush Street 


LIABILITIES 
$9,955,309.55 


$3,461,203.02 


$2,971,049.18 


$4,071,227.38 


$3,197,308.18 


$4,763,794.03 


$72,839.60 


HERBERT A. CLARK, Manager 


ORGANIZED 1855 


FIREMEN’S INSURANCE COMPANY 


OF NEWARK, NEW JERSEY 


CAPITAL 
$5,000,000.00 





ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CO. 


OF PHILADELPHIA, PA. 
$1,000,000.00 


MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 
$600,000.00 


ORGANIZED 1866 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 
$1,000,000.00 


ORGANIZED 1871 


OF PITTSBURGH, PA. 
$1,000,000.00 


ORGANIZED 1870 


CONCORDIA FIRE INSURANCE CO. 


OF MILWAUKEE, WIS. 
$1,000,000.00 


ORGANIZED 1886 


OF CONCORD, N. H. 
$300,000.00 


TOTAL LIABILITIES 
$28,492,730.94 
HOME OFFICES 
NEWARK, NEW JERSEY 
CONCORD, N. H. 
DEPARTMENT OFFICES 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 


NET SURPLUS 
$6,330,428.58 


$1,339,631.27 


$907,434.92 


$436,937.19 


$675,013.58 


$801,048.81 


$543,092.05 


TOTAL NET PREMIUMS 


MILWAUKEE, WIS. 


W. W. & E. G. POTTER, Managers 


SURPLUS 
POLICYHOLDERS 


$11,330,428.58 


$2,339,631.27 


$1,507,434.92 


$1,436,937.19 


$1,675,013.58 


$1,801,048.81 


$843,092.05 


$22,498,413.63 


PITTSBURGH, PA. 
SAN FRANCISCO, CAL. 


Pacific Department 
60 Sansome Street 
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this insurance is now written on the 
same basis as other automobile com- 
panies writing what is called wholesale 
business.” ; 
Activities of the department listed in- 
clude: Assisting companies to collect 
from local agents, assisting claimants to 
secure proper settlements with com- 
panies, assisting in enforcing the 20 per- 
cent flat commission to agents, discour- 
aging local agents from operating with 
outlaw companies, investigating unethi- 
cal conduct of local agents and cancel- 
ling some licenses—‘“all for the purpose 





of serving the public, protecting the 
public, protecting the stable and li- 
censed companies and protecting the 


agency force from unlawful competition 
and unethical methods.” 


CROSS PETITION NOW FILED 


Insurance Superintendent Conn Makes 
Charges in Mandamus Suit Filed 
by National Mutual 


COLUMBUS, O., June 9.—Judge C. 
S. Younger of the attorney general’s 
office filed an answer and cross petition 
in the Ohio supreme court on behalf of 
Insurance Superintendent Conn who is 
made a defendant in a mandamus suit 
filed by the National Mutual of Celina. 
Judge Conn refused to relicense the 
company and its two running mates. In 
the petition, reasons are given for not 
granting the license. For instance, it is 
stated that the insurance superintendent 
“has found the relator company to be 
in such condition that its further trans- 
action of business will be hazardous to 
its members, its policyholders and the 
public.” 

The petition cites what it terms a 
contract unlawfully entered into between 
the National Mutual with E. J. Brook- 
hart and E. J. Brookhart, Inc. The in- 
surance department declares that Mr. 
Brookhart unlawfully has “placed him- 
self as such representative of the com- 
pany in a dual and inconsistent posi- 
tion.” Mr. Brookhart is secretary of the 
company and E. J. Brookhart, Inc., is 
the managing company. 


Alleges Excessive Compensation 


Under the contract, it is said Mr. 
Brookhart has received excessive com- 
pensation in violation of the rights of 
the policyholders. It is charged that the 
directors of the company are Mr. Brook- 
hart’s friends and relatives. The con- 
tract was for 20 years, although the 
directors were chosen only for three 
years at a term. 

It is charged that the contract “vio- 
lated the law of fiduciaries and was a 
fraud upon the policyholders and the 
company and was and is wholly void.” 


Want Inspection Made 


The motion is that Brookhart & 
Brookhart, Inc., be compelled to appear 
and submit their books and papers and 
submit to reasonable inspection, and that 
he be compelled to return any excessive 
or exorbitant allowance or compensa- 
tion. Mr. Conn asks that he be per- 
mitted to take charge of the company, 
and upon final hearing it be ousted from 
the transaction of business in this state. 
No date for the hearing has been set. 


Ohio Fire Chiefs’ Convention 


The ninth annual convention of the 
Ohio Fire Chiefs’ Association was held 
in Warren this week. Among those on 
the program directly connected with the 
insurance business in one way or an- 
other are F. O. Evertz of the electrical 
department of the Ohio Inspection Bu- 
reau, Harry K. Rogers of the Western 
Actuarial Bureau, and J. J. Conway, 
superintendent of the Cincinnati Salvage 


Corps. The present officers are D. K. 
Moser, fire chief of Warren, president; 
Findlay Durea, fire chief at Wellston, 


vice-president, and Philip J. Harty, of 
Youngstown Sheet & Tube Company, 
secretary. 


Kingsley Goes-to Cincinnati 
Thomas Kingsley, 


formerly with 


the 








western’ department of the National in 
Chicago, has become manager of the fire 


insurance department of the Travelers | 


Fire in Cincinnati. 


Loss at Philippi, W. Va. 


Another big fire loss is recorded at 
Philippi, W. Va. The four-story Teter 
block in the center of town, where the 
fire started, was quickly destroyed. In 
this building were stores, the postoffice 
and the opera house. The City Bakery 
adjoining also was destroyed. Rough 
estimate for the Teter block is $100,000 
and for the bakery $15,000, with partial 
insurance coverage. 


| 


| 
} 


high number of auto thefts and try to 
meet this deplorable situation. 


West Virginia Notes 


The citizens of Point Pleasant, W. Va., 
are proposing to raise a fund by popular 
subscription to purchase a fire truck for 
the municipality. 

An over-heated water tank in the base- 
ment of the home of Miss Grace McCol- 
loch at Highland Park, near Wheeling, 
W. Va., caused an estimated damage of 
$50,000 to house and contents. Ample 
insurance coverage is reported. 

Built 40 years ago, a tipple of the Fire 


| Creek Coal Company on New river in West 


While this fire was at its height the | 


Johnson garage on the outskirts of town 
burned with its contents of second hand 
cars and equipment, with an estimate of 
$50,000 loss. A third fire that same night 
destroyed the home of Luther Hawk, 
with partial loss to the Waddell Coal 
Company adjoining. The Teter block fire 
is thought to be the work of incen- 
diaries. 


Williamson Improves Protection 


Williamson, W. Va., has authorized the 
letting of bids for waterworks improve- 
ments for which a bond issue of $240,000 
was voted. A filtration plant of 2,000,000- 
gallon capacity, two storage tanks, re- 
pairs to pump plant and a new intake 
are covered in one preposal, and the lay- 
ing of 23,000 feet of mains is a separate 
undertaking. These improvements cover 
the chief recommendations of the West 
Virginia Inspection Bureau survey. 


Meet with Michigan Men 


The Ohio Association of Fire Under- 
writers will hold its summer meeting at 
Cedar Point in connection with the gath- 
ering of the members of the Michigan 
association. 


Fire Prevention Association Meeting 


The Ohio Fire Prevention Association 
will meet at Cedar Point, July 8. The 
principal speaker will be F. O. Evertz, 
chief electrical engineer of the Ohio In- 
spection Bureau, and supervisor of the 
Underwriters Laboratories work in Ohio. 
He will discuss “Electrical Hazards” and 
will illustrate his talk with motion pic- 
tures. 


Cooperate on Traffic Plan 


HUNTINGTON, W. VA., June 8—The 
Huntington local board has been asked 
to consider the proposed new traffic or- 
dinance and a committee consisting of 
D. D. Holtz, A. W. Werninger, E. 
Reeser will cooperate with the municipal 
authorities. They will also consider the 


| Mutual Fire 


} and principal speaker. 
| to be more 
| both on 


——— 





Virginia has finally burned. Sparks from 
a passing locomotive falling into an old 
bird’s nest is the supposed cause. About 
200 tons of coal in the bins are included 
in the $22,000 loss, covered by insurance. 

The annual convention of agents of the 
of West Virginia was held 
in Wheeling recently. Henry P. Magill, 
secretary and manager of the National 
Church Mutual of Chicago, was the guest 
Agents were urged 
particular in examining risks, 
I the physical and moral hazard 
sides. 





Ohio Notes 


The W. E. Lord Agency of Cincinnati 
held its annual picnic last Saturday. 

Fire destroyed the garage of C. E. 
Dangler, near Ottawa, O., with a loss of 
$35,000. 

Walter W. Ingman, an insurance 
of Ashland, O., died a few days ago. 
was president of the Ashland Y. M. C. 

A loss of upwards of $65,000 was eres 
by fire in the yards of the Union Cedar 
Company at Toledo. Nearly 250,000 fence 
posts and ties were destroyed. 

Walter Dolle of Walter P. Dolle & Co., 
at Cincinnati, entertained the agency rep- 
resentatives and employes at his home in 
Pleasant Ridge last Saturday. 


The wax reduction plant of the A. I. 
Root Company’s factory at Medina, O., 


man 
Y 


was destroyed by fire, with a loss of 
$100,000. Boiling wax leaking from a 
vat caused the blaze. 

Miss Loretto McDonald, formerly a 


member of the board of directors of the 
Cincinnati Insurance Society, an employe 
in the Perkins-Geoghegan office in Cin- 
cinnati, is undergoing an operation for 
appendicitis. 

Sparks from an engine caused a loss 
of $100,000 in the plant of the Essex- 
Statler mine at Hocking, O. The engine 
house and power plant were damaged. 
The mine has not been in operation for 
nearly two -years as a result of labor 
trouble. 

Joseph T. P. Hodous of Cleveland has 
completed the insurance course at North- 
western University and will engage with 
his father, Joseph S. Hodous, in fire in- 
surance work. He will act as a solici- 
tor for the -office in the beginning and 
expects to get plenty of the practical 
work in the field. 
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MOISANT HAS BIG FIELD DAY 


Many Insurance Men Journey to Kan- 
kakee as Guests of Illinois Agency 
Association Secretary 


Shirley E. Moisant of Kankakee, III. 
well known local agent and secretary 
of the Illinois Association of Insurance 
Agents during the last few years, has 
given a field day and golf tournament 
at the country club to which he invited | 
many of his insurance friends. The | 
affair was most successful this year. 
Mr. Moisant does not play golf himself, | 
although now he will be forced to. 
O. B. Ryon, general counsel of the Na- 
tional Board on behalf of Mr. Moi- 
sant’s friends who were present, gave 
him a very handsome golf bag with a 
full equipment of clubs. Mr. Moisant 
entertained the guests both at lunch 
and dinner. 


Managerial Men on Hand 


Company officials and managers pre- 
sent were: Harry A. Yates, assistant 
manager, Aetna; Louis J. Kempf of 
Chicago, casualty manager, 
R. J. Lathrop, manager, Travelers, at 
Peoria; H. A. M 
North America; W. H. Riker, assistant 
manager, North America; Clarence J. 
Rich, manager, Underwriters Adjusting 
Company of Chicago; G. E. Turner of 
Chicago, general counsel, Casualty In- 
formation Clearing House; Ernest 





| special agent, 
| assistant manager, 


Travelers; | 


Palmer, manager Chicago Board; O. B. 
Ryon, general counsel, National Board; 


Spencer Welton, vice-president, Fidelity 


& Deposit; George D. Webb, of Conk- 
ling, Price & Webb, president, Insur- 
ance Federation of America; E. V. Mc- 
Karahan of Chicago, brokerage manager, 
Home of New York; R. F. Wolters- 
dorf, assistant manager, Atlas; F. S. 
Kilpatrick, manager of the Travelers at 
Peoria; E. O. Waggoner, superintendent 
of agents, Aetna Casualty at Chicago; 
George A. Lilly, general adjuster, 
| America Fore companies at Chicago; 
George B. Sedgwick, assistant manager, 
Great American; W. H. Hansmann of 
Chicago, state manager, Fidelity & De- 
posit; I. D. Goss, farm manager, Amer- 
ica Fore; M. H. Granatt, assistant man- 
ager, L. & L. & G; N. B. Nestlerode, 
automobile manager, L. & L. & G:; 
E. A. Henne, assistant manager, Amer- 
ica Fore; Royal A. Buckman, executive 
Royal; H. G. Casper, 
Westchester; E. F. 
McAdoo, field superintendent, Great 
American; C. W. Ohlsen, agency super- 
intendent, Sun; Frank L. Erion, inde- 
pendent adjuster, Chicago; Chief Frank 
McAuliff, Chicago Fire Insurance 


| Patrol. 


iller, assistant manager, | 


Field 


Field men present were J. L. Chat- 
terton, North British & Mercantile; J. J. 
Woodmansee, Fidelity & Deposit: C. G. 
Jones, L. & L. & G.; H. B. Lucky, 
Aetna; A. J. Gabrielson, Continental; 
R. W. Miller, London Guarantee & 


Men Present 





Accident; H. M. Zimmer, Home; Homer 
Caldwell, Springfield F. & M.; A. w. 
Baxter, Scottish U. & N.; A. C. Was 
lace, New Hampshire; Nathan Mobley 
Fidelity & Deposit; C. R. Elvis, Queen: 
J. J. Johnson, Philadelphia Fire & Ma. 
rine; George A. Feindt, National Se. 
curity; Fred Bertieux, Hanover; George 

A. Arens, North America: ty ik Wright 

Great American; George A. Meitke 
Commercial Union; ; ih, Underwood, 
Continental; A. R. Marks, Great Amer. 
ican; A. C. Knoop, New York Under. 
writers; J. J. Lanoue, Kankakee, America 
Fore companies; John ‘o Chickering, 


Sun. 
Many Agents on Hand 


Local agents present were Gus Bro. 
dine, Rockford; C. W. Boske, Moore, 
Case, Lyman & Hubbard, Chicago; Bert 
Zinn, Milwaukee; George M. Munroe. 
Joliet; J. Raymond Lennon, Joliet; }, 
E. Lawler, La Salle; C. F. Hildreth, 
Freeport; George North Taylor, 
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SHIRLEY E. 


MOISANT 


Streator; H. Kinnie, Bloomington; N. 
C. McLean, East St. Louis; Allan I. 
Wolff, Chicago; Donald M. Wood, Chi- 
cago; R. W. Troxell, Springfield; J. C. 


Lanphier, Jr., Springfield; Alvin S. 
Keyes, Springfield; “A. J. Anderson, 
Kewanee; J. M. Newberger, Chicago; 


H. J. Leach, Morris. 

Others present were W. C. Robinson, 
Illinois Chamber of Commerce; L. J. 
Faulkin, adjuster, Travelers; I. N. Hill, 
Travelers at Peoria; John Murphy, 
Travelers; W. L. Foley of Chicago, 
Travelers; H. J. Kilpatrick, auditor, 
Travelers; Robert Hodson, Travelers; 
W. T. Bisbee, Marsh & McLennan, Chi- 
cago; R. L. Dillon, Northwestern Mu- 
tual Life at Kankakee; W. S. Quinn 
and Ed Zimmer, Western Adjustment at 
Chicago. 

The winners in the various contests 
were awarded with their prizes at the 
banquet. In the blind bogey contest in 
which No. 82 was drawn, the winners 
were: H. A. Miller, assistant western 
manager, North America; A. J. Ander- 
son, local agent at Kewanee; E. . 
Henne, assistant secretary America 
Fore companies; C. W. Boske of Moore, 
Case, Lyman & Hubbard. The low 
gross was won by Alvin 1 of Spring- 
field with a score of 87. A. J. Ander- 
son led with the greatest number of par 
holes with nine in all. The booby prize 
was won by H. M. Zimmer, state agent 
for the Home of New York. In the 
field men’s contest, the winner was T. CG 
Underwood, state agent for the Conti- 
nental, who had a low gross of 99. 


Indiana Field Meetings 


On Tuesday and Wednesday of next 
week the annual outing of the various 
field men’s associations in Indiana wil 
be held at Lake Wawasee and an able 
committee on arrangements is planning 
two full days of business and pleasure. 
Annual meetings will be held by the 
Indiana Insurance Society, the Indiana 
State Fire Prevention Association and 
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the Indiana Field Men’s Relief Asso- 
ciation. There will also be a meeting 
of the Blue Goose. Sargent Hotel will 
be headquarters. The committee on 
arrangements is composed of A. W. 
Lewis, W. P. Ray, Thomas R. Dungan 
and John W. Noble. 





Start Michigan Regional Meetings 

the Michigan 
Association of Insurance agents began 
Wednesday at Owosso. Commissioner 
Hands, who some time ago assured offi- 
cials of the state association that he 


Regional meetings of 





would attend at least most of the meet- 


his promise. 


ings, is planning to fulfill 
Mr that he will 


Mr. Hands has signified 


carry on a brief school of instruction in | 


the insurance laws of the state at each 
meeting where he appears. President 
William J. Reineke of the state associa- 
tion is also expected to attend all of the 
meetings, with at least one other promi- 
nent association officer at each session. 
The Saginaw district meeting, which was 
to have led off the series on June 8, has 
been indefinitely postponed. Other meet- 
ings and their dates are: Pontiac, June 
10: Ann Arbor, June 11; Benton Harbor, 
June 15; Holland, June 16; Charlevoix, 
June 17. 


Indianapolis Membership Drive 


INDIANAPOLIS, June 8.—The Indian- 
apolis Fire Insurance Agents Association 
has appointed a committee of five to take 
charge of a drive to increase its mem- 
bership. J. A. Hyfield is chairman, and 
other members are C. H. Bailey, Myron 
S. Harland, Ross Coffin and Marvin Curle. 
The association is considering the re- 
sumption of the annual custom of hold- 
ing a summer picnic for members and 
their wives and families. Such an event 
was held each year until 1925. 


Make Survey of Indianapolis 
INDIANAPOLIS, June 8—A survey by 
the National Board that may lead to a 
Class 1 rating for Indianapolis has been 


started. Indianapolis now has class 1% 
rating. Three of the board's investiga- 
tors have arrived here and will make 


a thorough inspéction of all city depart- 
ments, paying particular attention to the 
fire and building departments. The sur- 
vey will be the most complete in the last 
15 years. 

This city has made steady progress in 
obtaining lower rates since the survey of 
1912. Two small surveys have been made 
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RALPH RB, ROSENSTIEL 

Ralph B. Rosenst 

has been 

ties for 
ment. 


: iel of Freeport, Iil., 
appointed examiner of securi- 
the Illinois insurance depart- 
cone Mr. Rosenstiel was for several 
* ars a local agent at Freeport, Ill., and 
8 well known to local agents and field 
men throughout the state. The Illinois 
insurance department recently abolished 


its Chicago Office, but Mr. R 
nevertheless make 
Chicago. He 
hew work. 


i tosenstiel will 
: his headquarters at 
is well qualified for his 


been 


| No. 





in recent years and each has resulted in 
the rating being slightly lowered. 

Fire rates here now are based on a 
classification of 1% established in 1923. 
At the time of the last classification, the 
National Board attempted to establish a 
No. 2 classification for Indianapolis. 
Commissioner McMurray, however, found 
that this city was entitled to a 1% rat- 
ing. It is estimated by insurance men 
that basic fire rates would be decreased 
about 12 percent if this city was given a 
1 rating. 


Indiana Agencies Incorporate 


INDIANAPOLIS, June 8.—The First 
National Agency of Tipton, Ind., has filed 
articles of incorporation with $25,000 
capital. Directors are John R. Nash, 
Charles H. Warne and Harry Combs. 

Articles of incorporation also have 
filed by the Prudential Securities 
Company of Indianapolis, which will deal 
in insurance, as well as stocks and 
bonds. Capital is $150,000. Directors 
are Fred E. Barrett, Stuart N. Tomlinson 
and Niles A. Peterson. 


Form Local Board at Anderson, Ind. | 


In order to insure adequate 
tions for the annual meeting of the 
Indiana Association of Insurance Agents 
late in September, fire and casualty 
agents at Anderson, Ind., have organized 
the Anderson Local Agents Association, 
an organization affiliated with the state 
body. James M. Larmore, vice-president 





| 
| 
| 


prepara- | 


of the Farmers Trust Company of Ander- | 


son and one of the best known insurance 


men in the state, was instrumental in 
forming the new association. At one 
time Mr. Larmore was president of the 


Indiana association. Leo R. Dunham, 
manager of the insurance department of 
the Madison County. Trust Company, is 
secretary of the Anderson body. There 
are now more than 15 local board organi- 
zations in Indiana. 


Cooley in New Position 


William S. Cooley has taken his new 
position as special agent for the Fidelity- 
Phenix in central Illinois, succeeding C. 
R. Elvis, who became Illinois state agent 
of the Queen. Mr. Cooley has been 
traveling for the Hudson and Svea and 
will make his headquarters in the Peoria 
Life building at Peoria. 


Illinois Notes 


Ralph B. James, formerly with the 
American of Newark at Rockford, now in 
insurance work in Chicago, was married 
June 5 to Miss Helen Louise Miller of 
Quincy, Ill. Mrs. James was also for- 
merly with the American. 

Fire of unknown origin destroyed the 
D. O. Tate hardware and grocery store at 
Longview, Ill., June 5 and practically de- 
stroyed the Longview State Bank. The 
total loss was $30,000, two-thirds of the 
loss falling on Mr. Tate. 

A. H. Hubbard, aged 76 years, well 
known insurance agent and former mayor 
of Elgin, died June 2 after a long ill- 
ness. He had spent nearly all his life in 
Elgin. He was a veteran of the Indian 
wars and in 1871 entered the insurance 
business. 

Fire June 1 caused $20,000 loss to the 
George Scott hardware store and stock 
at Rosamond, Ill, destroyed the postoffice 
and five small buildings used as ware- 
houses by Moxley & Zimmerman, general 
mercantile store. Insurance on the hard- 
ware stock was $3,600 but other losses 
were only partly covered. 


Indiana Notes 


Lon D. McConnell, farm special agent 
of the America in Indiana, has motored 
to Des Moines with his wife and younger 
daughter to attend the graduation exer- 
cises of his daughter, Virginia, at Drake 
University. 

Merger has been effected of the Lin- 
coln Trust & Savings Company and the 
Farmers Trust & Savings Company at 
Evansville, Ind. Both of the banks car- 
ried insurance departments and these two 
were merged. 


Fire losses in Indiana the past week 
included a $100,000 blaze at the plant of 
the Logansport Ice Cream Company, 
Logansport, Ind. The blaze extended to 
the main plant of the company and ad- 
jacent storage houses. 


Michigan Notes 


The State Farm Mutual Automobile of 
Bloomington, Ill., has been licensed in 
Michigan to write automobile business. 

The Cole-Mason Agencies of Detroit 
have incorporated to “act as agent for 
sale of all classes of insurance and 
realty.” The company is capitalized at 
$30,000. Incorporators are John F. Cole, 
Davis B. Mason and John U. Engel, all 
of Detroit. 

Two buildings at Trout Lake, 


Mich., 
containing a grocery store, 


restaurant, 








pool room and barber shop were razed 
at a loss of $10,000 last week. Loss on 
the structures, which are believed to 
have been fired when hoboes set fire to 
an adjacent ice house, was but one-fifth 
covered by insurance. 

Fire fighting apparatus mysteriously 
destroyed last week in a fire which 





gutted the fire station at Berkley, Mich., 
was quickly replaced when a new $12,000 
pumping engine was driven from hi- 
cago on a rush order. Ferndale depart- 
ment loaned Berkley 1,000 feet of hose 
and use of a portable garage to permit 
complete protection pending erection of 
a new station. 
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NORTHWEST MUTUALS MEET 


Secretary Thurber Speaks of Informa- 
tion Clearing House Established for 
Eliminating Undesirable Risks 


MINNEAPOLIS, June 8.—S. H. 
Scallin of Mitchell, S. D., was elected 
head of the Northwestern Association of 
Mutual Insurance Companies at the an- 
nual meeting of the association in Min- 
neapolis last week. D. W. Clark of 


Valley City, N. D., was elected vice- 
president; O. M. Thurber of Owatonna, 
Minn., reelected secretary, and H. L. 
Hjermstad of Red Wing, Minn., re- 
elected treasurer. The list of directors 
is composed of S. H. Scallin, Mitchell, 
S. D.; D. W. Clark, Valley City, N. D.; 
J. Lindley Coon, Cedar Rapids, Iowa; 
H. F. Borneman, Sioux Falls, S. D.; 
Arthur Opegenorth, Milwaukee, Wis.; 
E. H. Moreland, Luverne, Minn., and 
O. M. Thurber, Owatonna, Minn. Five 
states, Minnesota, Iowa, North Dakota, 
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and complete programme write to 





Learn While You Play 


6 he meeting of the Insurance Advertising Conference at Phila- 
delphia June 21st and 22nd next offers an unusual opportunity 
for what might be called a profitable vacation. 


Meeting during the festivities of the Sesqui-Centennial Exposition 
and in association with the 22nd annual convention of the Associated 
Advertising Clubs of the World delegates are assured that evenings 
of delightful entertainment will follow days packed full of inspiration 


Intimate Group Sessions 


UNDREDS of men and women engaged in insurance advertising 
work will be in attendance to exchange knowledge and to originate 


There will be a separate session for the Casualty and Surety Group, for 
the Fire Group and for the Life Group where those engaged in these dif- 
ferent branches will meet for round table discussions of their own par- 
ticular problems and where they will learn from their combined experi- 
ences how these problems have been most successfully met. 


What Money Couldn’t Buy 


OPICS ot vital interest to every person engaged in the advertising 

and sales promotion of insurance in all its various branches will be 
discussed—freely and frankly—by men who have become expert 
through long and successful association with this field of work. 


Acknowledged authorities from outside the insurance business will give 
illustrated addresses on such technical subjects as Typography, Lay- 
outs, Illustrations, etc. While others from within the insurance ranks, 
but no less expert, will discuss such topics as Institutional Advertising, 
Salesmen’s Bulletins, Direct Mail Advertising, etc 


Y OU need not be a member of this or any other advertising asso- 
ciation in order‘to attend this meeting. For further particulars 


LESLIE F. TILLINGHAST, Secretary -Treasurer 


THE INSURANCE ADVERTISING CONFERENCE 
4 Albany Street, New York, N. Y. 
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South Dakota and Wisconsin, were rep- 
resented at the meeting. 

In referring to the accomplishments 
f the past year Mr. Thurber, the sec- 
retary, spoke of the clearing house of 
information which has been inaugurated 
in regard to undesirable risks. The in- 


formation is obtained from member | 
companies and is relayed to them on 
request. The information is carried on 


confidential basis. 


LOUIS LAW MADE PRESIDENT 
Selected as Head of Minnesota Fire 
Underwriters Association at Its 
Annual Meeting 


MINNEAPOLIS, June 9—Louis L. 


Law, Minnesota state agent of the 
London Assurance, was elected presi- 
dent of the Minnesota Fire Underwrit- 
ers’ Association, at the annual meeting 
of the organization here Monday. 
Seventy-five Minnesota field men at- 


tended the meeting, which was addressed 
of 
Rye 


Western 
Chicago, 


the 
ol 


by James F. Joseph 
Union and Fred A. 





LOUIS L. LAW 
vestern manager of the Commercial 
nion, 
Mr. Law succeeds W. J. Tippery as 
ead of the association, Other officers 
cted were R. W. Schimmel, state 
nt Fire \ssociation, vice president, 
( \. Merritt, state agent of the 
Connecticut Fire, secretary and treas 
I Mr. Schimmel succeeds Arthur 
B ohnson, and Mr. Merritt succeeds 
\ ur B. Davis. 
\ new members were elected to 
ex tive committee, these being 
E. B. Burrows of the Aetna and R. L. 
son of Liverpool & London & 
I ¢ Che members of the committee 
elected are J. W. Olson, Fireman’s 
nd; J. A. Weeks, Home, and M. W. 
Vhite, Glen Falls. All officers and 
embers of the committee reside in 
é Olis 
The association, besides electing a 
set of officers, als» adopted a new 
bi tssttonss 


Ask Rehearing on Milwaukee Rates 


MILWAUKEE, June 8.—A request 


a rehearing on insurance rates tor 
velling houses in Milwaukee has been 
with the state insurance depart- 

t by the Wisconsin Inspection Bu 


eau for the companies. Following two 
for Milwaukee were 


Commissioner Smith to com 


1 
tne 


rates 





ire with those existing in West Allis, 
suburb. The West Allis rates are 4 
Ss pt $100 lower than Milwaukee 


. : 1 ° 
It is not known when the new insur 
QO. H. Johnson, will 


ce commissioner, 

ld the rehearing, nor what his attitude 

in regard to the matter. Commissioner 
( nson has stated, however, that he 
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wishes to give a fair and impartial hear- | serve not more than seven years in St. | and the sections to cover the different 
ing when the matter does come up. Cloud sigs aaa for ain ye 8 points have actually been written and 
surance fraud. According to ie evi- | - , The eae vee: 
‘ Getaak, Meet aahawed tke ae wabene adopted. Phe i code is to be 
Johnson to Address Federation ment with Henry Kligeman to burn his written = completec form and later 
MILWAUKEE, June 8—Olaf H. John- | house, which was insured for $1,500. oo poe the commission expects to 
son, recently appointed insurance com- Strandberg got Larum and Matheson to lave another meeting for the final dis. 
missioner for Wisconsin, will make his |#!@ him. Kligeman fled after the fire, | cussion of the tentative draft. Then 
bow to the insurance fraternity in the | PUt his arrest is expected soon. | copies will be forwarded to the repre- 
state at the annual meeting of the Insur- i a sentatives of the different groups ot 
ance oaeanen of Wisconsin here June Dakota Field Meetings companies and in July and August the 
28. This will be Commissioner Johnson's . issi i “7 > re neiaiail 
first address to the insurance men. Other The annual meeting of the Dakota eee ea will hear the Tepresentatives 
speakers so far announced to date are | field men will be held in Fargo some | OF these companies relative to any ob. 
Herbert L. Barr, state agent for the | time in July, no definite date having jections or suggestions for any section 
North America at Indianapolis and presi- | been decided upon as yet. T. P. Davis, | or provision relative to any particular 
dent of the Insurance Federation of | Fargo, is president of the North Dakota | class of insurance. 
Indiana, and Joseph G. Wood, secretary | Fire Underwriters and S. E. Bickard, | 
of the Indiana Federation. Fargo, secretary. , | Approve Bank’s Attitude 
About 250 agents will attend the an- The annual mid-summer splash of the | 
nual meeting of the Wisconsin Federa- | Dakota Blue Goose will be held at the | OMAHA, June 9—At the recent meeting 
tion according to present indications Blake hotel, Alexandria, Minn., June | of the Omaha Association of Insurance 
17-18. Election of officers and delegates | Agents the advertisement of the City 
° to the grand nest meeting in Milwaukee | National Bank of Kearney, urging prop- 
Minnesota Mutuals Elect next September will take place. One of | erty owners to secure their insurance 
T. G. McCracken, secretary and mana- | the grand nest officers will be in attend- from local agents of the community, was 
wer of the Retail Hatéware Mutusi of |) 8nce- ; | read with great approval, and a resoly- 
Minnapolis, was elected president of the A program of sports has been arranged | tion adopted expressing the appreciation 
Minnesota Association of Mutual Insur- | #24 there will be a dancing party the | of the local men of the bank’s attitude, 
ance Companies at the annual meeting evening of June 18. About 60 members rhe advertisement in question, which oe. 
of the organization in Minneapolis last | Of the pond are expected to attend this | CupiCs a quarter-page display _in_ the 
week L. M. Thurber of Chatfield was | Year and many of the members will be | Kearney ‘Daily Hub,” reads in part: 
elected vice-president and O. M. Thurber accompanied by their wives. Are you fully insured? If your house 
of Owatonna, secretary-treasurer. The | Sao down could you rebuild without 
: “oo . ‘ L- mortgaging your property? Kearney has 
directors elected were T. G. McCracken, : : - 7 5 ’ + has 
C. I. Buxton of Owatonna, E. H. More- Wisconsin Notes - nage ee, See ee 
. . _ bead a, ~ = o P J firs ‘lass ¢ < ies 4 "@ Can 
land of Luverne, W. H. Burch of St. Paul J. C. Hawley, general agent in New oe sei Er ben hom -% can fully 
and O, M. Thurber of Owatonna. A legis- | York City for the Stuyvesant, stopped off | Tecommenc. = We recommen¢ that you 
lative committee to cooperate with the to visit the Chris Schroeder & Son agency | &!ve your Insurance to the home in- 
insurance federation in sponsoring the of Milwaukee while on a trip through | surance agent who makes insurance his 
interests of the ‘association ut the forth Wisconsin and other central states. business.” Then follows a statement of 
erests ) 2 ass “Le é - 4 - P : | . : 
coming session of the state legislature Word was recently received of the the financial resources of the bank and 
ae S . a inelud “ae M i tegen arrival of a baby boy, Richard Cedric | the names of its officials. 
was named to include Mr. McCracken, | Klinite, at the home of Mr. and Mrs. W. | me 
Mr. Moreland and O. M. Thurber. B. Klinite, Kansas City, Mo. Mr. Klinite | . : : 
is associated with the Missouri Audit | Iowa Firemen’s Convention 
- Bureau and until a few months ago was ~— bos ee 
Wisconsin Church Mutual Appeals assistant manager of the Wisconsin Audit Iowa fire fighters have just concluded 
Bureau their annual meeting at Fort Dodge. 
MILWAUKEE, June 8.—The Mutual : aay . - ve ‘ , . y ing service » far . 
Church & Home has filed an appeal with Mrs. Bessie Noll, wife of Louis L. Noll, — — pi ne Ml ~~ a SS 
l Wi . 2 a » ‘ . deceased, will take over the local agency Baty in the vicinity of wae and cities 
the Wisconsin supreme court to prevent | 4+ Waterford, Wis., which her husband | @fforded an exchange of opinion that 
the W isconsin insurance department operated before his sudden death on May | brought out some interesting phases of 
from interfering with it. Commissioner | 2 She will be assisted by Waldemar G. | this new angle in protecting property. 
W. Stanley Smith, who recently resigned, | Plass, cashier, and Stephen C. Szep, as- Sam Galloway of Waterloo was chosen 
ordered the company to sever any con- | sistant cashier of the bank in connection resident lan : ganeeeiin a Raa a 
nection with a similar Chicago company with which the agency was operated. “tepery eee hesioit waee eae 
and to transact its business in Milwau- The report of the three Milwaukee fire | wo Martin, Council Bluffs, second vice- 
kee, where its home office ostensibly is | Patrols for May shows they were in serv- | | igent: “Willi: Hottell, Des Moines 
ioented. Me. timith thro: Eee! ice 107 hours and covered 396 miles dur- | President, illiam Hottell, Des Moines, 
ages a peda ere spain aisso’u- | ing that period. Of the 221 alarms in | Secretary-treasurer. Cedar Rapids will 
tion of the company unless the order the city 139 were answered by the patrols. | entertain the 1927 convention. 
was complied with. A temporary injunc- | They spread 545 covers in buildings and 
tion was obtained by the company at | 53 covers on roofs. During the month P 
Madison on April 6, which was set aside | there were 523 inspections and seven re- Schedule Annual Outing 
May 17. Following the appeal to the | inspections made. KANSAS CITY, MO., June 8—The Heart 
supreme court that body has granted The sheriff's department for Milwaukee | of America Blue Goose will hold its an- 
another temporary” restraining order | County is searching for a “firebug” who | nual outing June 15 at the Lakewood 
witne canon set fire to buildings on a truck farm north | «~ > Clul ie . be <p ais 
pending a decision. of the city which destroyed a two-story CURT ub. More than usual interest 
garage and an outhouse with a loss esti- | @ttaches to the event this year, because, 
° mated at $1,000. It is said that a man! Since the pond has ceased to hold weekly 
Watch Fraudulent Claims at Duluth was seen running from the barn a moment | luncheons, the members have not had an 
DULUTH, MINN., June 8—As a result before the building” burst into flames. | opportunity to get together, and the out- 
of numbers of cases of attempted frauds | Shertly after this fire the city depart- | ing is expected to be more popular than 
ion Wee. diktuan attuntern tn thin Gletrict | cet was called to one at the Artilt | .ver as a result. The Kansas pond and 
in ure claims adjusters im this aistric Furniture Company on Milwaukee street, i vageal lll : ee eee 
are investigating all claims that appear | where a $5,000 loss was suffered. the St. Louis pond have been invited to 
suspicious before recommending settle- attend the party Verne Myers, most 
ments and prosecutions will be initiated ' i ee loyal grand gander, from Waterloo, lowa 
in cases where strong evidences of fraud A $10,000 rain insurance policy Was | is expected, and will be the honor guest 
ire obtained As a result of a prosecu- | taken out by the University of Minnesota 
; seen Ae rancesniter Say ate to insure the outdoor production of Verdi's . “gage ie 
tion carried through in the district court | opera, “Aida” in the university stadium Prosecuting Nebraska Incendiaries 
here, Carl Strandberg, Henry Larum and | jast Friday. An ideal night for the pro- —_ « NER ae 
Melvin Matheson were each sentenced to | quetion attracted a crowd of 12,000. LU COLN, NEB., June 8—Incendiarism 
in Nebraska is being watched closely by 
inspectors and fire marshals. At Tecum- 

















seh Paul Skrabach, a farmer, was bound 
IN THE MISSOURI VALLEY over to district court on a charge of hav- 
i ing set fire to the implement shed of a 
ies . neighbor, which contained much valua- 
ble farm machinery. 
AGREE ON CHANGES IN CODE) misioner instead of superintendent of Ign Rigger sence Tay i. ta ene 
a, insurance; adoption of National Conven- | {o° sie geet ie nana at 
a . tion blanks for all annual reports, with | po; rigor teeta <n pt 
Kansas Commission Will Complete | : “ee ahsttes ’ having set fire to his cafe. The prom 
: 2 such additional requirements aS ma\ response of the firemen prevented an} 
Tentative Draft at Present Session seem proper; additional protection of | serious damage. The interior showed 
for Submission to Companies policyholders of mutual hail companies; | «very evidence of a “flash fire,” with coal 
- amendments to anti-discrimination and|©i! #nd gasoline both used. me eo 
Some rather important changes in the | rate regulation law so that all fire. tor- — over for a jury trial in district 
Kansas insurance code have been agreed nado, hail and rates lor all other classes Otis and Orval Gaston, Nemaha county 
upon by the state insurance code com- | Of insurance written by fire companies, | farm boys, confessed to L. J. Buteher, 
mission. The commission went to| Surety, casualty and similar rates will be | assistant state fire marshal, that the} 
Wichita so that it would work without | brought under anti-discrimination laws; Were responsible for the burning of @ 
disturbance. It will remain in session | and subject to state regulation; author- | ™’"@! school house in District No an a 
to complete the tentative draft of the] izing the department to regulate the ae sae eal 46 caer Se : are 
new code. Last week the commission | organization of insurance companies and | 91. erg ar yr 
agreed entirely upon the general provi-| stop promotion and dividend scandals; pres 
sions of the code and reached a conclu- auth rizing the department oe Sete Rules Out “Oral Assignment” 
sion upon some of the important | charge of insolvent companies and those Ses ng ae sich taal tn ae 
changes whieh will be made in the spe violating the insurance laws and permit- | ; ee ee lei oh. phaginsert 
cific codes relating to the different lines | ting either liquidation or state supervi rina tenet gaping + Psa pea they see fit, 
of insurance. There will not be many | sion until impairment has been removed | and when these are clear and unambigu- 
important changes in the general insur-| or the law complied with: authorizing | ous the courts must give them effect 
ance laws applicable to all classes of in- | complete supervision of investments of | according to their meaning and inten 
surance. all companies in this state. | tion. This is the dictum of the ie 
Among the important provisions} There are many other sections of the | SUPTemMe court In’ setting aside bed aaeut 
which have been agreed upon by the | insurance laws-which are being rewrit- | pr Baggs agg lots “The policy Was 
commission may be listed the following: | ten, but the commission has made an- pg ig Fo > pede of goods in Bloom- 
Change name of chief officer of insur-| nouncements relative to these only | ington and was issued to Emil Nelson 
|ance department to insurance com-! where the commission is in agreement | the owner. Nelson sold out to Mrs. Love 
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The agent of the company knew of 


y . 
his transfer and su rzgested to Nelson 
th ut he should have the policy trans- 


ferred Nelson said he would do so on 
erred. Nels 


several occasions, but failed to act. A 
fire came and destroyed the goods. Suit 
was prought on the theory that there 
was an “oral assignment. 


The supreme court points out, however, 
that neither the company nor its agent 
failed to do anything required of them by 
the terms of the contract, and that this 
provided specifically how an as- 


contract 
of it was possible. 


signment 


Inspection of Sidney, Neb. 

The Nebraska Fire Prevention 
ciation inspected Sidney, Neb., at the in- 
of the Chamber of Commerce of 
that city. Sixteen field men, with State 
Fire Marshal Trouton and two of his 
deputies, made 134 inspections and found 
244 defects. Included in these were 
seven churches, four schools, court house 
and public library; 254 home inspections 
were made by the school children. 

Both the evening meeting and ; the 
matinee were well attended. In addition 
to the fire prevention film, the feature film 
“The Still Alarm,” was shown, the thea- 
ter management having secured this ap- 
propriate film for the occasion. Fire 
Marshal Trouton made the address at 
both meetings. The inspection was in 
charge of President Crellin and Secre- 
tary Lyle. The local paper gave due 
publicity before the meeting and a full 
account afterward. 


Asso- 


vitation 


Iowa Blue Goose Auxiliary 


DES MOINES, June 8—The Ladies Cir- 
cle of the Iowa Blue Goose will hold its 
annual pienic June 12. The retiring offi- 
eers, including Mrs. R. P. Osier, presi- 
dent; Mrs. Claude Borrett, vice-presi- 
dent, and Mrs. C. E. Hathorn, secretary- 
treasurer, are in charge. The new offi- 
cers of the organization are: President, 
Mrs. W. H. Harrison; vice-president, Mrs. 
J. A. Duffy; secretary-treasurer, Mrs. 
W. G. Hodge. 


Additional Expenditures Defeated 
LINCOLN, NEB., June 8—The voters of 


Lincoln, in an election in which only 
about one in five took the trouble to 
participate, refused to allow the city 
charter to be amended to permit the 


council to spend $800,000 a year instead 
of the $500,000 for general operating ex- 
penses. As the program included the 
erection of a central fire station in the 
place of the one used for so many years, 
but which had to be abandoned recently 
because of its dangerous condition, as 
well as at least one other station in the 
southeastern part of the city, the result 
was disappointing to local fire agents. 


Hail Fund Makes Better Showing 


LINCOLN, NEB., June 8—The state hail 
insurance department is proving a little 
more popular this year than last year. 
Up to June 1 the number of applications 
for policies had reached 588, whereas the 
entire total for last year was 859. So 
far the losses have been light, although 
there have been several destructive hail 
storms in the eastern and central 
sections. Four losses have been adjusted 
in Saunders and Lancaster counties, all 
on destroyed wheat fields, and one in 
Sheridan county and another in Perkins 
county are in process of adjustment. 


east 


Interest in Des Moines Suit 
DES MOINES, June 
interests 


8.—Fire insurance 
watching with no little 
concern the outcome of a case in dis- 
trict court here involving the dismissal 
of 18 firemen from the fire fighting force 
in Des Moines The dismissed firemen 
are presumably behind the suit in an 


are 


| fire 


THE NATIONAL 


effort to prevent dismissal, but in reality 
understood the contest is 
financed by a group of business men who 
fearful that such a reduction in 
fighting force of the city will 
ously jeonardize the efficiency of the fire 


it is 


are 


seri- 


department. It is further claimed that 
| such a reduction will encourage an ad- 
vance in fire insurance rates. It is 
argued that the reduction of rates in 
Mason City, predicated upon increased 
fire fighting efficiency, would naturally 
work the very reverse in Des Moines 








because of the weakening of the fire de- 
partment. 


Nebraska Hail Adjustments 


OMAHA, NEB., June 8.—The Nebraska 
Hail Adjustment Bureau to date 
justed 120 claims, 32 percent of 
number having been released. 

The bureau has recently issued a re- 
port covering the individual 
the companies and groups represented in 
the bureau dated from May 5 to June 2. 
The report also shows the total 
of losses turned in over the whole state 
from the companies associated with the 
bureau. The grand total from all the 
groups for the period is 161. 


has ad- 
that 


Will Enter Field Work 


F. H. Elsenraat, local agent at Chanute, 
Kan., has sold his agency and is endeav- 
oring to secure field work. 


Missouri Notes 


Gordon G. Ewing of Nevada, Mo., 
manager of the Vernon Loan & Security 
Company, one of the largest 
agencies in Nevada, was elected 
of the town at the recent election. 

Joseph H. Keuhls of Odessa, Mo., head 
of the Joseph H. Keuhls’_ Insurance 
agency, died at his home last week. He 
was a prominent citizen there, having 
been postmaster for several years, 
at one time having served as mayor of 
Odessa. The business will be continued 
by the widow and J. W. Perdee, brother 
of Mrs. Keuhls, under the 
Perdee & Keuhls. 


mayor 


Nebraska Notes 


An $8,000 loss was caused by the de- 
struction by fire on June 4 of the 14,000 
bushel elevator of F. Saum & Son at 
Bennet, Neb. A thousand 
grain only were in the elevator, a frame 
structure, at the time. Insurance cover- 
age is about two-thirds of the 

The new combination 


loss. 


pumping, chemi- 


eal.and hose truck ordered by the city 
council of Grand Island, Neb., from the 
American-La France Fire Equipment 


Company has been put hrough rigorous 
tests. The new equipment will greatly 
increase the strength of the fire depart- 
ment. 

A lighted cigaret dropped by a tramp 
in the coal storage house of the Chicago 
& Northwestern Railroad Company at 
Lincoln, Neb., was responsible for a spec- 
tacular fire on June 4 that resulted in a 
loss estimated at $20,000 to $30,000, de- 
pendent on how much salvage is secured. 
The plant cost $20,000 and is covered 
fully by insurance. Firemen were greatly 
hindered in reaching the fire by automo- 
bile drivers in hurrying to the scene and 
causing traffic jams in streets leading to 
the warehouse 


Iowa Notes 


The lowa 
Mid-West 


has licensed the 
Moines, a 


department 
Mutual of Des 


State 


| mutual organized for the purpose of trans- 


|} newly 


business. 
wind, destroyed 


acting an exclusive hail 

Fire, fanned by a high 
the front part of the Stanton Brothers’ 
constructed packing plant at Des 
Moines this week. The damage was esti- 
mated at $12,000 

Articles of incorporation 
filed for the M. Dudley Insurance 
Agency of Des Moines, with $10,000. 
Officers are M. L. Dudley, president and 
treasurer; Glenn L. Tidrick, vice-presi- 
dent; Warren T. Ayres, secretary. 


have been 
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WANT INCREASES IN TEXAS 


State Fire Insurance Commission Sched- 
ules Hearing on Proposed Rate 
Increases and Other Questions 


AUSTIN, TEX., June 9. 
formal petition of 
€ insurance 
by their general 
Thompson ot 


Granting 
certain stock 
companies presented 
attorney, Col. William 
J Dallas, the Texas State 
Fire Insurance Commission has set for 
public hearing at Austin on June 29 pro- 


posals by the companies for an 


fir 


increase | not 





The commission 
the same 
affecting fire in- 


in rates on 30 classes. 
also set for hearing on 
eight other matters 
surance. 

Increases are asked on the following 
Brick mercantile stocks, frame 
mercantile stocks, brick mercantile 
buildings, dwellings and barns on farms, 
dwellings, owner, frame; dwellings, ten- 
ant, frame; cottonseed oil mills, apart- 
mefit houses, asylums, bakeries, barns 
and stables, boarding and rooming 
houses, bonded warehouses, candy fac- 
tories, cement mills, cotton warehouses, 
bonded; fair grounds, flour 


date 


classes: 


being | 


the | 


losses from | 


number | 


insurance | 


and | 


name of | 


bushels of | 


and | 
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Trinity agents enjoy the con- 
fidence and cooperation of 
more than six hundred 
Trinity stockholders, a fac- 
tor of no small importance 
to old and new agencies alike, 
especially since our stock- 
holders were as carefully 
chosen as our agents. 


Since “faith begets faith,” is it to be wondered that 
Trinity agents believe in the Company's willingness 
when necessary to travel the second mile along the 
highway of service? 
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MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


FIRE TORNADO AUTOMOBILE 
TIME-TEMPERED, STRENGTH, SECURITY AND SERVICE 








GE. M.O EASLEY HL.VAYSIEH A 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 


Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 


Federal Ins. Co. of Jersey City 
Sterling Fire Ins. Co. of Indianapolis 
Globe Indemnity Co. of New York 
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cereal mills, gas works, grain elevators, 
terminal; grain elevators in country, 
harness and leather factories, hay ware- 
houses in cities, hay warehouses in 
country, ice factories and cold storage, 
lumber, wholesale and retail yards in 
cities; pants and overall factories, pea- 
nut and pecan factories, pier and wharf 
risks, potato curing plants. 

In addition to the above items, the 
following will be considered: Fireproof 
grain elevators and tanks, bakeries with 
gas heated ovens, Nelstone construction, 
vacancy charge and permit, forms 85 
and 86, steel joint construction, revi- 
sion. of classification report blanks, re- 
vision of rates on each and every class 
not listed above, according to experi- 
ence shown. 


COMMENT ON RISE IN RATES 


Increase in Arkansas Provokes an Out- 
burst of Editorial Comment in 
Papers, Chiefly in Opposition 





LITTLE ROCK, ARK., June 8.— 
The announcement by the insurance 
companies of a proposed increase of 
twenty percent in the insurance rates, 
effective in Arkansas, has aroused con- 
siderable opposition. The commissioner 
has announced that he is powerless to 
prevent the increase. There will un- 
doubtedly be strong opposition to the 
proposed increase, possibly through the 
courts. Decreases in fire losses in the 
last few years in Fort Smith would 
make a 20 percent increase in rates pro- 
posed for all cities in Arkansas unjust 
if applied to Fort Smith, in the opinion 
of M. J. Miller, head of the Fort Smith 
fire department. Following notification 
that insurance increases will be asked, 
Mr. Miller made a report of the fire 
losses for Fort Smith since 1921. The 
records show that during 1921 the fire 
loss for Fort Smith was $702,820; for 
1922, $110,508; for 1923, $249,554; for 
1924, $77,173; for 1925, $299,860 and for 
the first four months of 1926, $38,890. 

The proposed increase is the subject 
of much editorial comment by Arkansas 
papers, most of which is in oposition to 
the hike. The “Arkansas Gazette” as- 
sumes a middle ground, insisting upon 
fair terms for the insurance companies 
as well as for the insured. It says: 
“The insurance companies doing busi- 
ness in Arkansas should not be expected 
to operate at a loss; but before any 
radical increase is accepted every item 
going into the cost account upon which 
the companies base their demand for 
an increase should be highly scrutinized. 
Against the statement of the companies 
that they are losing money in Arkansas, 
are statements that proper analysis will 
show they are making large profits.’ 

Puts Blame on Public 


The Russellville “Courier-Democrat” 
thinks that the property owners may be 
at fault to some extent and that they 
can do much toward reducing the fire 
hazard and insuring proper rates. It 
says: “The first effect will be a mighty 
howl from 90 percent or more of the 
property owners who carry insurance. 
These property owners, however, should 
look about them and see what is the 
cause of the increase, and remedy these 
causes insofar as they can as individuals, 
and then by co-operation with their in- 
surance agents, other property owners, 
local fire committees or the repre- 
sentatives of the Arkansas Fire Pre- 
vention Bureau, do all in their power to 
see that others remove fire hazards 
from their premises so far as possible. 
The only remedy is to minimize fire 
hazards. The loss in Arkansas the past 
year is a lasting disgrace to civilized 
communities. Don’t cuss the insurance 
companies, but get busy and help to 
remedy conditions which permits them 
and forces them to raise insurance 
rates.” 

The Pine Bluff “Commercial” says: 
“If these higher rates be granted, let 
there be no weeping and wailing and 
gnashing of teeth and no charges of 
grasping corporatiéns seeking to grind 
‘the peepul’ into the dust. For you, 











along with every other resident of Ar- 
kansas, are to blame for the increasing 
of the rates. If Arkansas homes, busi- 
ness and industries were properly pro- 
tected against fire, there would be no 
demand ior increased rates. If you, as 
a good citizen, kept your premises 
clean, free of all fire hazards, and then 
helped educate your neighbor to the 
need of such freedom from hazards, the 
present low rates would prevail and 
the insurance companies would be more 
than glad to continue business on the 
old plans.” 


TO WRITE NEARLY ALL LINES 


Employers Casualty of Dallas Broad- 
ens Charter to Include Practically 
All Types of Insurance 


AUSTIN, TEX., June 9—The Em- 
ployers Casualty of Dallas amended its 
charter Monday to include the writing 
of nearly every form of insurance save 
life, health and certain forms of acci- 
dent. Two typewritten pages were re- 
quired to set out the multifarious pur- 


poses included in the amendment, such | 


as all forms of automobile insurance, 
fire, casualty and all kindred lines to 
fire, storm, casualty and surety. Its 
capital stock is $200,000. The expansion 


is made under the recent decision of 
the Texas supreme court permitting in- 
surance companies to enlarge their 
purpose ad libitum. W. B. Head and 


Homer R. Mitchell are the leading in- 
corporators. They are the leaders in 
the Texas Employers Insurance Asso- 
ciation, which writes workmen’s com- 
pensation. 


Tiedeman Is Advanced 


A. L. Tiedeman has been appointed 
executive special agent for Trezevant & 
Cochran of Dallas. Mr. Tiedeman has 
been connected with this firm for many 
years in the capacity of daily report ex- 
aminer and serving for a time as special 
agent in Oklahoma and Arkansas. He 
will make his headquarters in Dallas. 


Texas May Losses 


AUSTIN, TEX., June 8.—Fire insurance 
losses in Texas in May aggregated 
$493,246, resulting from 305 fires officially 
reported to the state fire marshal; 77 
were from unknown causes with losses 
of $251,954, and 17 were of incendiary 
origin causing a loss of $24,708. 

Careless handling of matches 
smoking caused 22 fires with 
$18,636. 


and 
loss of 


Wisconsin Field Meeting 


MILWAUKEE, June 8.—The Wisconsin 
Field Men’s Club anticipates the attend- 
ance of a large number of managers at 
the annual meeting at Delavan Lake 
June 17-18. F. B. Luce, western man- 
ager of the Providence Washington, and 
J. R. Wilbur, western manager for the 
America Fore group, have signified 
their intention of being present. A high 











class program of entertainment is being | 


provided by Harvey Girard and his as- 
sistants. 


American General Announces Officers 


HOUSTON, TEX., June 8.—Organiza- 
tion of the American General of this city, 
with capital of $300,000, has been com- 
pleted. The company will write all lines 
of insurance except life, health and acci- 
dent. Some of the Teading men of South 
Texas are connected with the new com- 
pany. 

The officers of the new company are: 
Gus H. Wortham, president; J. L. Link, 


Jr., B. F. Carruth and R. W. Ford, vice- 
presidents; T. G. Barrow, secretary- 
treasurer, and E. R. Barrow, assistant 


secretary. 


Will Inspect Sulphur, Okla. 


OKLAHOMA CITY, June 8.—The clos- 
ing activities of the Oklahoma Fire Pre- 
vention Association have been announced 
by J. A. Atkinson, secretary, as center- 
ing upon a demonstration and inspection 
at Sulphur, Okla., June 24-25. 


South Texas Blue Goose Meeting 


GALVESTON, TEX., June 9—The an- 
nual meeting of the South Texas Blue | 


Goose is being held here today. There 





| 
| 





will be a blind pig golf tournament dur- 
ing the day, all players to be through 
and back at the Galvez hotel to attend 
the meeting and election of officers at 
5 p. m. A talk will be given by Grand 
Supervisor Wirt Leake of Dallas, state 
agent of the North British & Mercantile. 
The initiation will follow at 6:30 p. m., 
with a banquet at Gaido’s at 8:30 p. m. 


Adjusting Texas Hail Losses 


OKLAHOMA CITY, June 8.—W. S. Han- 
son and Frank Amos of the Bates Ad- 
justment Company returned from three 
weeks spent in north Texas adjusting 
hail losses. Walter Boston and George 
Strauchon are still detained on the same 
mission in the north Texas district be- 
cause of the unprecedented increase in 
this class of losses. 

Norman Nelson, manager of the com- 
pany, has just returned from southern 
Texas where he has been adjusting oil 
losses at Houston, Beaumont, Orange and 
Brazoria. 


Oklahoma Losses Low 


OKLAHOMA CITY, June 8.—This year 
has been a record breaker in Oklahoma 
from the standpoint of the dearth of 
losses, according to Norman Nelson of 
the Bates Adjustment Company. 

From Jan. 1 to June 1 not one town 
in the state was visited by a windstorm 
or a real tornado. Losses for April and 
May were less than in the same period 


for 20 years. Mr. Nelson declares that 
business conditions are good and the 
crop outlook is excellent. 


Auto theft losses are slightly in excess 
of the same period last year, but this is 
offset somewhat by the fact that recov- 
eries are also higher than last year. A 
greater number of losses termed total 
automobile thefts have been stripping 
jobs; this class of thievery has been more 
frequent recently than ever before, he 
estimates. 


More Texas Storm Losses 


DALLAS, TEX., June 8—Considerable 
property damage was caused by another 
heavy wind and electrical storm which 
swept northern Oklahoma and southern 
Texas last week. In Dallas the most 
serious damage was to plate glass, win- 
dows being blown in in several down- 
town business houses. 

In Oklahoma the force of the storm 
was felt most seriously at Muldrow, 
where three business buildings and a 
number of houses are reported to have 
been razed. 


Plan Joint Golf Tournament 


The country club links at Galveston, 
Tex., will be the scene of a joint tourna- 
ment of the local agents and members 
of the Blue Goose, Saturday, June 12, 
following the annual meeting in that 
city of the Texas agents. 


Hines Scanning Field Talent 


HOUSTON, TEX., June 8.—F. Hines of 
the firm of Hines Bros. of Atlanta, south- 
ern managers for Crum & Forster, was 
in Houston last week looking after the 
company’s interests here. 

Mr. Hines is also looking over the 
crop of special agents with a view of 
selecting a successor to Frank Clark, 
special agent, who has resigned to be- 
come a member of the local agency of 


| Rice & Belk of Houston. 


San Antonio Cleanup Announced 


SAN ANTONIO, TEX., June 8—San An- 
tonio’s annual summer clean-up will be 
held June 15, under the auspices of the 
fire department. State Fire Marshal 
Holton will send an inspector to inspect 
all warehouses and business concerns. 
The inspectors will have all fire hazards 
eliminated. There will be two regular 
fire inspectors, four special inspectors 
and two state inspectors, making a total 
of eight. 


Wedding Unites Insurance Families 


OKLAHOMA CITY, June 8—J. G. Mc- 
Clure, Jr., of the Underwriters Salvage 
Company has left for Dallas, Tex., to 
attend the wedding of his sister, Eliza- 
beth McClure, to William Manning, son 
of General Agent T. A. Manning of that 


city. Miss McClure is the daughter of 
John G. McClure, Sr., manager of the 
gulf department of the Underwriters 


Salvage Company. 


Hail Losses in Oklahoma 


MEEKER, OKLA., June 8.—A hail 
storm here June 3 resulted in a loss 
estimated by Norman Nelson of the Bates 


Adjustment Company at between $15,099 
and $20,000. The losses in the town were 
mostly small, with damage centering on 
roofs and similar damages. In the wide 
scope of country east of here, crops were 
literally wiped out, with hail drifting jn 
places from two and a half to three feet 
deep. 


Trinity Fire Enters Oklahoma 


OKLAHOMA CITY, June 8—R. A, Belk. 
nap of Dallas was in the city last week, 
entering the Trinity Fire of Dallas in 
Oklahoma. Information has been re. 
ceived here that the Trinity Fire wiy 
operate as a Union company. 


Fayetteville May Get Better Rating 


FAYETTEVILLE, ARK., June 8—jp. 
spection of local water mains and the fire 
department, with the view of giving 
Fayetteville a decrease in insurance rat. 
ing, was made Monday by George gf, 
Suter, engineer of the Arkansas fire pre. 
vention bureau. A saving of something 
like $3,500 a year in premiums can be 
made if the bureau reduces the present 
rating, it is believed. 


Wray With Coughanour Agency 


Richard Wray, formerly with Cravens, 
Dargan & Co., has joined the general 
agency of R. D. Coughanour & Sons of 
Dallas, as special agent. 


Oklahoma Notes 


The Hoffstra Manufacturing .Company, 
Tulsa, Okla., was destroyed by fire entail- 
ing a total loss. The loss was $13,500 
on stock and fixtures alone. 

James A. Atkinson of the Oklahoma 
Inspection Bureau, secretary of the Okla- 
homa Fire Prevention Association, has 
left Oklahoma City for a month’s rest, 
Mr. Atkinson has been in ill health for 
sometime. 


Announcement was made in Oklahoma 


City last week of the marriage of Miss 
Nell Hickman to Bruce Spence. Mrs. 
Spence has been a member of the office 


force of the Great American fleet for the 
last three years. 

The marriage of Winnie Grady, for 
three years connected with the Oklahoma 
Inspection Bureau, and Ralph Messer was 
an event of June 6 at Oklahoma City. 
Mr. and Mrs. Messer left for a wedding 


trip to Galveston and other southern 
points. 
Damage roughly estimated at $25,000 


or more followed in the wake of a wind 
storm at Cleveland, Okla., comprised 
largely of roofs and other minor damages 
ranging from $5 to $1,000. Perhaps the 
heaviest loss was sustained by the school 
building. 

The 1926 convention 
State Firemen’s Association is scheduled 
for next Monday, Tuesday and Wednes- 
day at Enid. A fire prevention program 
under the auspices of the Enid Fire Pre- 
vention Board will be given during the 
convention. Harry K. Rogers, the “fire 
clown,” is scheduled to take a prominent 
part in the program. 


of the Oklahoma 


Texas Notes 


About $800,000 of Dallas’ new budget 
will be expended for the fire department 
of the city and provision has been made 
for adding ten new men to the force in 
an effort to reduce Dallas’ heavy fire 
loss. 

Fire in Dallas last week damaged the 
stock of the Pruitt Dry Goods Company 
and wrecked the furnishings of the Elm 
street hotel, which occupied the second 
and third floors of the same _ building. 
Damage was estimated at $30,000, The 
fire originated on the upper floor. Tar- 
paulins spread over the merchandise on 
the first floor reduced the damage by 
smoke and water. 
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McMAHAN ISSUES A_ UKASE 


South Carolina Commissioner Tells 
Companies That Rates Must Be 
Filed Through Legal Bureau 


COLUMBIA, S. C., June 9.—Com- 
missioner McMahan has notified all fire 
companies operating in the state that 
they must file with the department by 
June 15 their rates or notify him of 4 
rating bureau to act for them. He de- 
clares that the South Carolina Inspec 
tion & Rating Bureau of Columbia 18 
not qualified under the law. He also 
declares that the Southeastern Undet- 
writers Association is in the same boat. 





The Columbia bureau, he says, does n0 
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make rates but merely receives them 
from the Southeastern Underwriters As- 


sociation. ; pave “ 
eastern Underwriters Association “has 


operated sub-rosa, never claiming in its | 


He declares that the South- | 


constitution and by-laws to be a rate- |! 


making organization. Therefore it has 
not complied with our law.” 
Commissioner McMahan also an- 
nounces to companies that there has 
been laxity in regard to licensing gen- 


| reduce the 


agent Hartford, vice-president; L. J. 
Rareshide, special agent Palatine, secre- 
tary. 

McComb, Miss., is slated for the 
regular meeting, June 11. The club will 
inspect every risk within the city limits 
after meeting with the agents and the 
city authorities to discuss measures to 
fire loss. Subsequent meet- 


| ings will be held bi-monthly at various 


eral agents resident in another state | 


who conducts for his company insurance 
business in South Carolina. He said that 
all such general agents must be li- 
censed for South Carolina business. 


Attend Tennessee Meeting 


Some of the Chicago managerial tal- 
ent is in attendance at the Tennessee 
field meeting at Tate Springs this week. 
Clem E. Wheeler, assistant manager, 
Hartford Fire; Harry A. Yates, assist- 
ant manager Aetna; W. H. Riker, as- 
sistant manager North America; W. C. 
Kirkland, district manager of the Trav- 
elers, and James F. Joseph of the gov- 
erning committee of the Western Union 
are among the number present. 

The Tennessee Field Men’s Associa- 
tion, the Tennessee State Fire Preven- 
tion Association and the Tennessee Blue 
Goose arranged a joint meeting for 
which no program had been planned, 
and which was devoted to the discus- 
sion of fire losses in ‘Tennessee. The 
losses in Tennessee have been so great 
during the past two years, according to 
H. D. Forrester, president of the Ten- 
nessee Fire Prevention Association, that 
it was decided that an open forum, de- 


| pany, 


cities throughout the state. 


Kentucky Agents’ Meeting 

The annual meeting of the Kentucky 
Association of Insurance Agents will be 
held at Covington, July 12-13. Joseph 
Gausepohl of Covington, secretary of the 
Underwriters Association of Northern 
Kentucky, is chairman of the committee 
that will make arrangements for the 
meeting. 


Louisville Arson Conviction Affirmed 

LOUISVILLE, June 8.—The first im- 
portant and prominent conviction in an 
arson case in several years in Louisville 
is that of R. C. and H. C. Wolff, brothers, 
doing business as the Wolff Candy Com- 
the Kentucky court of appeals 
having affirmed the sentence of the Wolff 
brothers to a year each in the peniten- 


tiary. 
Suits of the firm members against a 
|}number of insurance companies to re- 


voted to discussing the causes of so | 


many fires and the possible prevention 
of more, would prove more advantageous 
than any number of set speeches on 
other questions. 


Report Tennessee Work 


The fire prevention department of the 
Western Actuarial Bureau has 
report on the 1925-26 
Tennessee 


activities of 
Fire Prevention 


the 
Association. 


cover $19,500 insurance on the stock are 
considered as dead following this deci- 
sion. The building belonged to a sister 
of the Wolff brothers, and there was 
$20,000 insurance loss on the building, 
which, however, is in the innocent class. 

A 60-day stay of execution was issued, 
however, by Acting Governor Denhardt, 
who .gave as his reason that he wished 
to look into the records of the case. 
It is understood that lawyers for the 
Wolffs are now working on a plan to 
secure a pardon. 


Virginia Field Club 
The Virginia Field Club is meeting in 
semi-annual session Thursday and Fri- 


| day of this week at Natural Bridge. Dis- 
| cussion of agency balances was the prin- 


| cipal 
| Since the 


issued a | 


The Tennessee association made nine in- | 


spections during the year, covering 796 


risks and reporting 660 criticisms. There | 
a percentage | 


were 2,516 defects found, 
of 84 percent. The field men who made 
these inspections gave 43 addresses 
13,823 school children and 18 
to 1,850 adults. 


Report on Kentucky Work 
_The Kentucky Fire Prevention Asso- 
ciation in summing up this year’s work 
reports that it has made six inspections 
in the past season, covering 445 risks: 


|} as vigorously as possible. E. 


to | 
addresses | 


871 criticisms were filed, with a total of | 


1,359 defects, a percentage of 83. The 
field men at these inspections made 12 ad- 
dresses to 5,259 school children 
addresses to 1,114 adults. 


Divide Kentucky State Insurance 


FRANKFORT, KY., June 8.—Politics 
will not be allowed to interfere with the 
placing of the fire insurance of the state 
of Kentucky this year. The state has 
$5,031,000 insurance on its property, of 
which $1,864,800 is written annually. 
premium is $14,800. The 
under the control of the State Board of 
Charities and Corrections, and it has 
been decided by the board to so divide 
the insurance as to permit the agents of 


and | 
‘. > | Insurance Agency for three years. 


property is /| 


all the companies doing business in this | 


State to get some of it. This decision 
has been announced and will be carried | 
into effect when the new insurance is 


written this summer. 


Bawden at Kentucky Blue Goose 

Deputy Most Loyal Gander 
Bawden of Indianapolis will 
the Blue Goose grand nest at 
ing of the Kentucky pond 
Orchard Springs, June 23-24. 
ing will be 
semi-annual meeting of the 
Fire Underwriters Association, and there 
has been time provided on the program 
of that association for the 
meeting. ; 


James A. 


the 
at 
The 


Mississippi Field Men Organize 
“a a meeting at Jackson, Miss., of 
aimost the entire body of special agents 


represent | 
meet- | 
Crab | 
meet- | 
held in conjunction with the | 
Kentucky | 


Blue Goose | 


viene Mississippi, the Mississippi | 
we Ryde Club was organized with 
° - Carroll, special agent Fidelity- 


Phenix, president; H. T. Maddox, special 


question up for consideration. 
last meeting there had been 


marked improvements in collections, due 


to the new policy adopted by the club 
in forcing payment of balances, and it 


was planned to carry this work forward 
A. Clark, 
state agent for the Northern, is presi- 
dent of the club. Gordon Kyle, special 
agent for the Aetna, is secretary. They 
were elected at the mid-winter meeting. 


Shreveport Local News 

SHREVEPORT, LA., June 9.—The May- 
field-Jones Insurance Co. has been char- 
tered here with $15,000 capital with 
J. H. Mayfield, president; J. P. Jones, 
vice-president, and Wm. G. Van Lear, 
secretary-treasurer. Mr. Mayfield has 
been in business for himself for a year, 
and Mr. Van Lear has also been an agent 
in Shreveport for several years. J. P. 
Jones has been manager of the Fidelity 

The 


Clyde Jordon Co., has purchased 


first | 





| 








Monthly Sales Tip— 


Sell Tornado and Windstorm Insurance 
NOW and Include Hail 


And Represent the 


GEORGE L. RAMEY AGENCY 


Interstate Agencies, Inc. 


COMPLETE GENERAL AGENCY SERVICE ON FIRE AND 
CASUALTY LINES HELPS YOU TO GROW WITH US 


“Located in the center of our field” 


Address inquiries about agency connection to 


GEORGE L. RAMEY AGENCY 


J. F. Wup Butipinc INDIANAPOLIS, IND. 
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Fort DEARBORN 


AUTOMOBILE 


HOME OFFICE 


231 SouTH LASALLE STREET CHICAGO, ILLINOIS 




















D. M. FERRY, 
E. J. BOOTH, 
F. A. SCHULTE 






ie , 
ASURANCE ©, 
46 Years of “Honorable Indemnity” 


Surphis to Policyholders $1,063,844.94 





Assets $2,444,102.93 
| WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 














J. H. HINES 
Chairman of the Board 











MRE) INSURANCE COMPANY 


A Good Company to Get Acquainted With 


Territory open in several states for responsible agents. 
Attractive contracts. 


ILLINOIS 


GHIGAGO 
172 W. Jackson Boulevard 


Correspondence solicited. 


Stock Company, Non-Affliated 


GEORGE R. HESS 
President 


G. G. GILKESON 
Secy. and Treas. 
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that there was not sufficient water pres- 
sure for handling the fire, or pressure 
agreed upon under the operating ordi- 
nance of the company. The second suit 
is for the Western District Warehousing 
Corporation, owners of the building, and 
suing for $61,912 to recover for six in- 
surance companies which held policies 
on the buildings. 


Loss on Virginia Lumber Plant 


Companies on the Mont- 
gomery Lumber Company of Suffolk, Va., 
suffered an estimated of 30 percent 
on a schedule of approximately $300,000 
when fire last week destroyed the com- 
pany’s sawmill. The plant, it was stated, 
had been completely covered by mutuals, 


the plant of 


ioss 


NASHVILLE, June 8.—The Tennessee | Dut several of these companies got off 
daily press is doing a splendid work in the risk recently, giving way to stock 
its preachment against the destruction | Companies. Only one mutual remained, 
of property and. forests in that state. | This was the Pennsylvania Lumbermen’'s 
It seems that Bristol has had small loss which had $100,000 on the plant. The 
ratio this year and one of the Nashville | Steck insurance was_ placed through 
papers commenting on it calls attention | West & Withers agency of Suffolk. The 
editorially to the fact that one of the | Stock companies had a _ considerable 
dwellings where the largest loss occurred | amount of use and occupancy on the risk 
was located outside of the city limits, | but this had been cancelled before the 
It states further that the total loss was fire. The fire was reported to have started 
about $4,000, which for a population of | from a cigarette stump thrown care- 
25,000 was a good record. It winds up | lessly into a pile of shavings nearby a 
with this assertion: building in which a quantity of oil was 

“The average American community is stored. 
reckless to the extreme with fire hazards | et 
and pays a tremendous price for the fact. | Virginia Notes 
The nation’s fire losses for 1925 were | Capt. Ed. Jones, veteran stat went of 
well above a half billion in property and | the Hartford in Virginia, who has been 
hundreds of lives were sacrificed to the | i1] with the shingles, is now convalescent 
flames. It is an awesome thing to think | and hopes to be back on the job in the 
that experts estimate that approximately | field in a week or two. 

85 percent of our fires are preventable.” Four business establishments on Mar- 
ket street in Harrisonburg, Va., were de- 
stroyed by fire last week, entailing loss 

Sue Water Company for Loss estimated at $40,000, said to have been 

LOUISVILLE, June 8.—Two large dam- | fully covered by insurance. ew 
age suits have been filed in the Barren |, R- P. James, actuary of the Virginia 
‘ircuit court, Glasgow, Ky. against the | mSUrance department, who went abroad 
> aha : md sree T+ See - recently with the Richmond Light In- 
Glasgow Water Company asking for] fantry Blues on a pleasure trip, is back 
total damages of $204,405. The first is | at his desk. He reports having had a 
for $143,492 filed by Attorney John E. | great time. 

Richardson for the Dark Tobacco Grow- Because of delinquent company balances 

ers Co-operative Association, and for-| Commissioner Button has_ revoked the 

use and benefit of 17 insurance com- | license of J. D. Lecky, head of the Rich- 
panies, plus 6 percent interest from June | mond local agency of J. D. Lecky & Son. 

7, 1925. This represents $130,284 paid by The license under which it did business 

Ge 929.7 nis § S $3150,2? é g ‘as issue ars ¢ J. » Lecky. 

the companies gn 548 hogsheads of | bi th coroge § wing Mad ~ yet aaage 

tobacco, equipmer warehouse contents, | 9.7: Ws" a pers “ Mp fo 
ete. and $12,266 loss which was not paid | ginia Inspection & Rating Bureau, ac. 
~~ S sins eh tgeaale age » | cepted an invitation to attend the semi- 
under the policies The suit contended | annual meeting of the Virginia Field 
Fire Insurance 
You no longer have to “sell” your client on 
the absolute necessity of fire insurance. 
3ut you do want him to know that your 
primary interest is securing for him the maxi- 
mum protection at the minimum cost. 
rT T 
INSURANCE COMPANY 
1711 Chestnut Street, Philadelphia, Pa. 
209 W. Jackson Blvd., Chicago, IIl. 
125 Trumbull Street, Hartford, Conn. 
200 Bush Street, San Francisco, Calif. 
Eighth Floor, Hurt Bldg., Atlanta, Ga. 
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Club at Natural Bridge June 10-11, but 
recalled that his only daughter, Louise, 
was scheduled to graduate from John 
Marshall high school in Richmond June 


10 and had to give up his trip. 


Kentucky Notes 
Saufley 
of 


has admitted the 
Charleston to Ken- 


Commissioner 
Southern Home 
tucky. 

At Cave City, 
B. Caldwell 
agencies under 
Curd, 

Mrs. Pansy Fullerton of 
has been appointed agent 
men’s following the death 
band, E. E. Fullerton. 

B. F. Weaver, assistant to Milton Dar- 
gan, southern department manager of the 
Royal, spent the past ten days in Ken- 
tucky traveling over the territory with 
State Agent Milton C. Miller. 

Fire loss of approximately 


J. B. Curd and Sam 
consolidated their 
name of Caldwell & 


Ky., 
have 
the 


Ky., 
Fire_ 
hus- 


Greenup, 
for the 
of her 


$30,000, 


| of 


| fire 


| 


June 10,1995 


| partly covered, was suffered by 
Wurtele, one of the largest truck fn. 
a ers 


Jefferson county, near I 


: ° Cou -0uisville, 
his farm buildings and When 


equipment bupneg 


| June 5. 

F. R. Rose, Corbin, Ky., owner of a halt 
| interest in the C happe lle Insur: om 
Agency, has purchased the half trie 
of his partner, Charles Martin, jp r* 
agency. He will continue operating y ne 
the old firm name. nde 
Arson is strongly suspected in g bl 
which caused reported loss of about 
$7,000 to the Horn pretzel bakery. i 
; South Fourth street, Louisville, just 4 fen 
days after Horn’s previous plant 
Stoecker avenue was burned with a Me 


reported at $50,000. 





The 


Nashville, Tenn., fire departmen: 
has been 


furnished with an Amdyeco foan 
extinguisher for use in oil ang gas 
fires, the demonstration proving most a 
fective. 
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OBJECTIONS TO NEW RULES | DISCUSS NOT-TAKEN POLICIgs 
| 


J. B. Shea, 
Association Calls 100 Per Cent Aver- 
age Clause Plan IIl-Advised 


FRANCISCO, June 9—Ever 
since the Pacific Board announced that 
its tariff rules had been changed so all 
blanket insurance must carry the 100 
per cent reduced rate average clause or 
the average distribution clause, com- 
have been heard from 
California. The 
statement, however, issued by 
companies or the producers 
business, is one from John B. 
vice-president the California 
of Insurance Agents. Mr. 
Shea believes the new rules to be ill- 
advised and unnecessary in view of the 
proved beneficial effects of the 90 per- 
cent reduced rate average clause which 
used for some time past. He 
rule “involves an 
unwarranted penalty on certain classes 
of risks.” After citing the case of some 
school business in which he shows that 
through the use the 90 percent 
duced rate average clause the amount of 
insurance was increased from $436,000 
to more than $1,000,000. Mr. Shea says: 

“I believe many agents will agree 
a general rule it rather diffi- 
cult to get the trustees of a school dis- 
new 
which are generally of B or 
construction, to 90 per cent of 
their value. The general teeling that 
exists that such buildings are not 
susceptible to total loss (and this feeling 
correct), and that it not 
carry such a large amount 


SAN 


first 
the 
the 
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Vice-President of Agents | 


agents | 


Pacific Coast Managers Agree on Bai 
Effect of Practice but See Little 
Hope for Reforms 


SAN FRANCISCO, June 9—Suay 
Francisco managers, in discussing the 
“not taken” policy evil, are hopeful tha 
the recent action of agents and brokers 
of Los Angeles in organizing a credit 
bureau will encourage other local organ- 
izations to adopt similar measures. 

For years past agents have been per. 


| mitted to issue policies in the hope that 


such issuance they could more easil 
obtain the business. This applies also 
brokers in San Francisco. The brokers 
have been in the habit of binding a risk 


by 


| until they were assured of their hold on 


re- | 


| 


of insurance on this type of building or | 


its contents. This resistance to ade- 
quate insurance has been overcome, 
| however, in such cases where a blanket 


lall times insure 


| 


| use of both the 90 per cent and the 


because 
the fact 


policy has been placed in effect, 
‘the trustees have already had 
impressed upon them that, in order to 
secure a blanket policy, they must at 
up to 90 percent of 
value.” 
Shea 

risk, 


actual 
Mr. 


cannery 


to a 
the 
100 


attention 
illustrations of 


then calls 
giving 


per cent reduced rate average clause, 
| pointing out that “these comparisons 
illustrate the fact that, while we expect 
the insured to carry 100 per cent in- 
surance to value increasing amounts 
of insurance with no increase in possi- 
bility of total loss where values are 
| distributed, we are actually applving a 


| is not as practical from the 


penalty in the form of an additional pre- 
mium of $238.75 for a full protection that 


of the insured as the contract that had 
originally been sold to him.” 

\s an alternative to this rule, Mr. 
| Shea suggests that the various risks 
written under blanket forms be classi- 
fied on the basis of certain percentage 
of the total values covering A, B and 


C class buildings as compared with those 
constructed entirely of frame buildings. 


the | 


standpoint | 


| mistake, 
| be 


the business and numerous instances 
go to the extent of having a polic 
issued. 

Policy Fee Suggested 


It has been estimated that not-take 
policies cost the company in the neigh- 
borhood of $2.50 each. As a remedy 
one prominent San Francisco manager 
suggests a return to the old policy fee 
Another manager feels this would be 
suggesting rather that no polic 
cancelled without full payment of the 
earned premium for the entire time th 
policy was in force, whether it be on 
a day or two or a matter of months. As 
a further clearing up of this evil the 
suggestion is made that the period of t! 
credit rule be reduced to 30 days. At 
other Pacific Coast official is firm in th 
belief that the charging of a policy tt 
would immediately eliminate from 751 
80 percent of the “‘not taken” trouble. 

Another phase of the question 1s ti 
number of policies legitimately ordere 
but by persons who have been cancell 
for non-payment of premium, ete. 4 
effort to eliminate this class of wast 
effort was started by the Sacramen 
Insurance Exchange a few months a 
but it was the opinion of many agen 
of that city that some of their own nu 
ber might forget to report cancellatom 
or “bad debtors” to the secretary, @ 
it was agreed that unless this cooper 
tive effort was general and practiced! 
each and every member the resilt 
would not be altogether satisfying. 

United Doubtful 
the 
united @ 





Action 
It is recognized among Paci! 
Coast managers that unless 
tion is adopted and united’ observance 
whatever rules are adopted is maint aine 
that it would be practically useless 
attempt to correct the evil. Inasmuch # 
it is almost impossible to get 100 nerce! 
harmonious action on any question - 
fecting assureds or agents in the Pact 
Board, there are those who believe 
even a discussion of the ei “> 
Some company manager s will § 

dissatisfaction in a va 
no matter what the boa 
may adopt, it feared that anv 
regulation will create new 
arrangements. 

It is thought, however, 
companies would welcome 
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1924, 
ey tion which would result in any material | within 45 days after March 31, June 30 
se reduction in acquisition cost, although, and Sept. 30 of each year. Commis- 
when again, it is admitted that some of them | sioner Detrick concludes his notification 
arned would use this as another means of ob- | to companies with the following para- 
taining and holding agents. graph: _ 
half 5 —— Ihe greatest asset of insurance or- 
a - Confer on General Agent Rule | ganizations is public confidence in the 
the <a’ FRANCISCO, June 9.—The institution as a whole. Close and effec- 
unde SAN FRANCISCO, yune © tive supervision builds confidence by 
Pacific Board met in San Francisco assuring prompt scrutiny of the legal 
blaze Tuesday to hold a forum _ 0 hae ‘and financial effects of all important 
“a tions which have hich 1 sr oe . — pol transactions. I feel certain that the 
a few tion of Rule 9, which regu “—~ _ a present extension of the examining func- 
or pointment of general agents. . : ae | tions of the department will have the 
loss lieved that the general — question | cordial support and cooperation of all 
ac settled when the new rule was | — ,-- i anies* 
was sett Saye : California companies. 
agreed upon early this year but Com- 


missioner Fishback of Washington has 





ARR 
tment es ue Utah Home Is General Agent 
team pointed out that some of its provisions | 8 
ro . - rit} > ‘. i | The Utah Home of Salt Lake City has 
d gas are conflict with the Washington City 
St ef, a ny » commissioner and a commit- | been named general agent in Utah and COMMENCED BUSINESS 1883 
—s "1 ard have been holding a | [44he for the Commonwealth of New 
tee from the board rave been holding a | yoiy 
— ; series of conferences and Tuesday’s 
meeting was for the purpose of consid- . ; 
ering the entire problem and to permit Hartford’s Utah Appointment 
the advancement of opinions and sug- The Hartford and the Twin City Fire 
—— gestions from the companies to assist | have announced the appointment of L. L. 
: : a : . ference 7 George as special agent at Salt Lake | 
the c ee in its conferences with | @ 
CIES the committee City. Mr. George has been surveyor for | 


the commissioner. the Pacific Board in the Inter-mountain 


P territory. 

1 Bad Fire Threatens San Francisco F Forty-three Y ears 
" SAN FRANCISCO, June 8 —San | Colorado Blue Goose Annual Meeting 

Francisco was threatened with a con-| 4. Colorado Blue Goose will hold a 
flagration last Saturday which, accord- 


__ ; ‘ + meeting in Denver June 10 at 6:30 p. m Successful 
—Sar ing to officials of the fire department, for election of officers for the ensuing | 





ig the presented the worst threat since the | year. The business meeting will follow 
11 that city was laid in ruins by earthquake and | a dinner. Among the things to be dis- 
roker fire in 1906. Fire which started in the | cussed will be the annual summer splash | ecor 
credit baseball field known as Ewing Field in | of the pond. Most Loyal Gander W._H. 


Braniff is leaving the Colorado pond, 
having been transferred to the west 
coast field. 


organ- the afternoon, presumably from a care- 
; lessly thrown cigarette, spread rapidly 
n per band wiped out all residences within a 














A ¢ te ee ‘ ‘ arks fiv- 
ye that two blocks’ radius and se nt sparks fl; 
easil ing to more congested districts many Coast Notes 
also t blocks away. A terrific wind descended More than 50 fires were reporte d to the 
; ; a we ‘ P . fee | federal district forester’s office at Port- 
yrokers upon ’ fe — as — as the fire land, Ore., to June 1. This is twice the 
, Started. undreds of people were relil- | number reported for the first six months 
a Tisk ye ; u c ; St Six mi 
old oF dered homeless and the entire residen- | of 1926. An exceedingly dry April was E. E. SOENKE, Secretary and Gen. Manager 
stances tial district of the western part of the ‘war Tae sate the aoe’ mei al hae 
“ a aS nelle y. resolution paying ribute Oo Ve 
polic city bere threatened. , memory of the late Rolla V. Watt, Pacific 
Another fire started almost simultane- Coast manager of the Royal and Queen 
ously in the manufacturing district, | and president of the Capital Fire, who 





causing three alarms, as practically all | die¢@ May 15, has been adopted by th 

















t-take Pigg OE RE HAT ag EB sia : Pacific Coast Automobile Underwriters 
wi ot the citys fire department equipment | Conference. 
we 4 was busy at the other blazes. It has J. C. Blackington of Imbler, Ore., an 
remed been estimated that the property loss camern onan, bown. is anor arts st -" F, R. Ormsby, Pres. G.E. Hutchings, Secy. Joseph Winum, Treas. and Asst. Secy. 
lanager Re: ‘ seh: ¥e = oo. “ee connection with a fire which destroyec 
icy fee will “4 M ate vere ating “" oe his warehouse, another structure of the e e 
fe started Monday morning by a thunder | same type, a grain elevator and about | I d t l F I ( 
id = storm accompanied by lightning were | 30,000 bushels of wheat. Damage totaled | n us ria ire nsurance Oo. 
» porte reported simultaneously. about $80,000. | Akron, Ohio 
t of t George F. Roberts has joined the re- 
| tt P P cently established office of John A. Whal- 
me Detrick Requires Quarterly Statements jo. & Co. San Francis “al 4 January 1, 1926 
ey & Co., San Francisco, general agents | " . 

be o1 Cossasiend Detricl - Calif , for the Granite State, Pacific States and | Capital $300,000 Surplus to Policyholders $440,427 
ths. A j O ssioner etrick oO} alliornia | County Fire. Mr. Roberts was formerly | H . 
vil t is now requiring of all insurance com- | with ee a — they =o Total Admitted Assets) $1,330,674 

nanie ii aia aia ¢ managed by Charles A. Colvin as specia 
loft panies organized under the laws of that | ick man. He will do similar work for | . nas . P 
rs, Al state the filing of a quarterly statement, Whalley & Co. Re or noes ie An Ohio Company writing Business through Ohio Agents. Why not 
iat : represent an Ohio Company? 
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1 is 
order “PR WM. R. MEDARIS H. S. BASSETT PAUL H. BASSETT 
ancell ANSFER VOIDS FIRE POLICY! agency who had issued the policy in President Secretary Asst. Secretary 
te, A pea Reaang question. This letter was received bj e e 
wasy N : the insurance company’s agent but no 
Yew Hampshire Supreme Court Holds . = gle gti crag t 
rame br Gontiecend P C I , reply was made thereto, and policy cov uc eye a 10na lre 
ths ag , ai in Vase involv- ering the property was never assigned. 
y agents ing Procedure Following this the property was d¢ 
; : sig se hsurance ‘Lo 
"T ———— stroyed by fire, and the insurance com - 
ation: , ; ‘ . ? my oe RY Pe peieei éhes 
a } \ here insured transferred property | P43 de nied liability on the ground that TOLEDO, OHIO 
“wer @ aud took a mortgage back for his sup- | t¢ transfer of the property by the in 
coope ~ ao . * =0 -l- P ~h- 7 : hin} 
ret port held to constitute a sale which ren- | SU" d worked a change of title which 
pe dered fire policy void In Dadley \ rendered policy void, whatever course OHIO AGENTS WANTED 
e ontinental, supreme court of New og ” " Pi a : th ip» 4 ke ; pe gern ‘All policies guaranteed by the United States Fire 
Hampshire, 131 Atl. 354, the company regs a bhi i gre: reek Pipe Shoe 2 Ins. Co. of New York and ‘United States’ 
1SS1 ee ara. . 10 a oe pliga mn > ( t » ° 
m issued a policy covering a homestead. ei. eg ee Coen ee service extended to all agents.” 
ac wae “Aeaieal ‘ket Seed: cus sured that the policy was in his pos- | . 
ved Was issued in 1921 and was to bx : 
gene i force tor three years. It contained 
vata ne usual provision that the sale of 
ail "€ property or assignment of the pol- > ~ ~ 
kee YE icy without consent’ world. cent "al merican National Fire Insuran 
smuc policy void. . 
) perce! Theraattae ot : - . 
pres hereafter the insured transferred the 8 East Long Street, Columbus, Ohio 


Paci Property and took a mortgage back for 
Arie Ms support. At this time a letter was 
Written on behalf of the insured to one 
1 1S 1 Sawyer who had been an insurance agent 
. waletl — Ppears to have had knowledge of 
: © polcy in question, apprising him 

ba i Or the transfer of the property and ask- 
anv ing him 4 


COLUMBUS, OHIO 
Capital $500,000 


CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-Pres. JOHN A. DODD, Vice-Pres. and Sec’y. 
GEORGE E. KRECH. 


- . ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 
terfu to attend to the matter of the i i i 
“bterite B essienment of the Ae Figg wcdisadigg Its Name Indicates Its Character. Progressive, Yet Conservative. 
am Scems had died five years ; 
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COMBINATION AUTOMOBILE 











AUTOMOTIVE SERVICE BUREA 


means a saving in time, cost and effort 


The Combination Automobile Insurance Manual 
is an outstanding instance 


Rules, rates and instructions for all classes of 
coverage applicable to automobiles are available 
in a single volume, 


Simplified Gout, quesation tables show at a glance 
rates for Fire, eft, Collision, Property Damage 
AND Public Liability for all cars in general use. 
Rates by classification symbols are given for all 
cars including those no longer produced. 


List Prices, Serial and Engine Numbers, and 
major specifications shown for all cars and trucks 
from 1916 or 1922 to date as ordered. 

Indicated amounts of insurance (average current 
values) shown for each make and model of car. 
Memorandum Applications included to be filled 
out on the spot to avoid error. 

Memorandum Quotations included to be given to 
assured as reminder of record. 


But above all. : 
Each of the above items is always up-to-date be- 
cause of the loose-leaf revision service. 


210 South Hanover Street 
Baltimore, Maryland 








PARLEY SHELDON 
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Vice-President and Seeretacy 


owa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 


IOWA Agents Wanted 


F. L. MINER 


President Treasurer 


C. S. VANCE, Vice-President and Underwriting Mgr. 


FRANK P. FLYNN 








R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


WILLIAM WALSH, Secretary 


The Company That Aims to Excel in Service 


TORNADO 
AUTOMOBILE 


FARM 


TRACTOR 





General Adjusters for Insurance Companies 
Fire, Windstorm, Automobile and Theft Claims Li 
Missouri, St. Louis, Illinois or Speical Assignments anywhere 
26 years’ experience 








ST. LOUIS ADJUSTING COMPANY 


St. Louis, Missouri 
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Promptness—Efficiency—Prudence 














DETROIT NATIONAL FIRE 


Insurance Company 
231-233 John R. Street, DETROIT, MICHIGAN 


GEO. K. MARCH, President and Gen. Mgr. 
M. TEAHEN, Treasurer 
ROBERT R. BUCKNELL, Assistant Secretary 


WYNN C. GEROW, Secretary 
M. E. B 


LACK, Assistant Secretary 








When in Omaha 


Hotel Conant 


250 Rooms with Bath—Rates $2 to $3 


























session, and that its assignment was an 
act which he himself must perform. 

“On the evidence submitted the de- 
fendant was entitled to a directed ver- 
dict.. No additional facts susceptible of 
proof have been suggested which would 
change that result. The exceptions are 
sustained. Judgment for the defendant.” 





Maryland Association Meets 


BALTIMORE, June 9.—Activities 
and general outline of the future work 
of the Maryland Association of Insur- 
ance Agents will be decided upon at the 
meeting at Braddock Heights Thurs- 
day, according to President Preston D. 
Callum. 

President Callum has a comprehensive 
program for the various committees, 
especially for the legislative committee 
and the casualty and surety committee, 
which will be outlined at the meeting. 
He has made a thorough study of the 
association’s financial and numerical 
strength and will submit his findings, 
on which the membership will be ex- 
pected to act. 

There will be no invited speakers. It 
is strictly an executive business session 
and discussion will be confined to the 
subject in hand. None but members 
will be admitted. 


Philadelphia Insurance Society Outing 


PHILADELPHIA, June 9.—The Insur- 
ance Society of Philadelphia is holding 
its annual outing today at Riverview 
Beach. The merrymakers enjoyed a 20- 


mile steamer trip from Philadelphia down 


the Delaware river to their destination, 
with plenty of sports, including a ball 
game, for which a long list of prizes 
had been donated. 


Defines Adjuster’s Status 


BOSTON, June 8.—The Massachusetts 
supreme court has handed down a deci- 
sion defining the status and authority of 
an adjuster. Eugene P. Gormley insured 
his car in the Westchester Fire. Shortly 


thereafter the car was damaged in an 


accident. This occurred in 1919, but the 
insured did not bring action until 1923, 
though the policy limited the time for 
bringing action to two years. The in- 
sured relied wholly on a parol agree- 
ment to pay him $650. After notice of 
the loss the agents of the company em- 
ployed an independent adjuster who 
finally compromised with the assured, 
placing the loss at $650. A draft for the 
amount payable to the plaintiff was 
drawn by the defendant’s agents but 
never delivered because of information 
that the car was stolen when the as- 
sured purchased it, and that to acquire 
title, he was obliged to pay the true 
owner, hence the warranty that the auto- 
mobile described was fully paid for by 
the assured was not true and the policy 
never attached. According to this deci- 
sion the recommendation of the adjuster 
is not at all binding upon the company. 


Miller Succeeds Gehrig 


Arthur W. Gehrig has joined the Na- 
tional Liberty office in New York, hav- 
ing resigned as assistant superintendent 
of the loss department of Fred S. James 
& Co. Frank A. Miller, who has been in 
the loss department of Fred S. James 
& Co., has been appointed assistant sup- 
erintendent to succeed Mr. Gehrig. 





Pennsylvania 1925 Leaders 


The annual report of the Pennsylvania 
department shows total fire insurance 
premiums for 1925 of $64,694,531. Losses 
paid total $30,383,994. 

The North America heads the list in 
premiums with $4,202,294; Hartford Fire 
second, $2,717,859; Automobile of Hart- 
ford third, $2,262,896; Home of New York 
fourth, $2,052,086; Aetna fifth, $1,409,630. 


Announce Philadelphia Exposition Rates 


PHILADELPHIA, June 8—The Phila- 
delphia Fire Underwriters Association 
has announced the specific ratings on all 
buildings and contents at the Sesqui- 
Centennial Exposition. The rates for six 
months’ term insurance written with the 
80 percent average clause are 3.65 on the 
two principal exhibition buildings and 
3.45 on the auditorium structures. The 
rates on the contents of the first two 
buildings will be 3.70 and of the audi- 
torium 3.50. 





demand for used nitrate of soda 
not as yet 
turbance in fire losses, but it is a matter 
which will have to be watched,” ~ 
Charles H. Roloson, Jr., secretary of the 
Central Fire of Baltimore. j 


companies for a “friendly’ 
of courts which prevented Max Lavitt of 
Ellington, Conn., from getting $769 from 
the Hartford County Mutual and two 
other companies which had issued poli- 
cies on his house and contents. 


Co.; recording secretary, Harold ¢ “ne 
Jordan, Read & Co.; financial secretary” 


The educational and exhibit building 





has been rated at 4.20 and contents at 








SSS 


4.25. The machinery, mines and tran, 
portation exhibits are rated at 3.70 wd 
building and 3.75 on contents. ¢ = 
buildings not specifically rated the 
cent rate announced April 9 Stands, | 
is announced that the use and occupa . 
rate will be 3.36. The a 
building, rated at .32 and 
the exposition grounds. 


On all 
6 per. 


administration 
43, is Outside 


Hazard in Nitrate Bags 
BALTIMORE, June 8—"The growing 


; bags has 
caused any noticeable dis 


declareg 


“The particular type of hags used for 


nitrates has become very expensive; some 
are selling as high as 10 cents apiece 
This high price has created a demand for 
used bags, and after being emptieq the 
bags are cleaned and stored away fo 
future use. Nitrates are very susceptipj, 
to spontaneous combustion and if theg 
bags are not thoroughly cleaned they 
become a hazard to fire companies } 
think this matter deserves attention in 
this field.” 24 


No Recovery on Oil Smudge Loss 


One cannot recover from insurance 


fire is a rule 


Lavitt woke up about midnight and 


found his house filled with smoke and 
smudge. 
burner in the cellar had overflowed and 
made a dense smoke which permeated 
the building. 
pay and he brought suit. 
in his decision says: 


Investigation showed his oj) 


)1 


The companies would not 
The judge 


“The plaintiff unquestionably suffered 


eonsiderable damage by smoke from the 
fire in his oil burner. The evidence, how- 
ever, fails to show that such damage was 
caused by ‘direct loss or damage by fire 
as provided in the policies. I cannot find 
that the fire in the furnace escaped there. 
from and caused a burning of the plain- 
tiff’s property. The plaintiff's loss, in 
my judgment, was caused by what is 
technically known as a ‘friendly’ fire, as 
distinguished from a ‘hostile’ fire. The 
rule is now generally established that 
no recovery can be had for a ‘friendly 
fire.” 


Ruling on Division of Commission 
MONTPELIER, VT., June 8—Commis- 


sioner Clark of Vermont, having been 
questioned regarding the legality of a 
broker deducting his commission from a 
premium forwarded to a resident licensed 
agent of the state for a policy to be 
issued in this state, has ruled that all 
commissions on policies issued, covering 
property in Vermont, must be paid toa 
licensed resident agent, who shall coun- 
tersign and issue the policy. This agent 
is permitted to divide this commission 
with a nonresident broker as he chooses 
If there is a well defined scale of divi 
sion of commissions between agents and 
brokers, there can be no objection toé 
broker remitting for the amount of the 
premium less his share of the commis 
sion. The agent who receives this pay- 
ment should show on his books the fill 
amount of the premium and the amoum 
of the commission due from the company 
in order that his records will agree Wit! 
those of the company issuing the polit? 
as to premium income received. 


Massachusetts Insurance Society Elec 


BOSTON, June 8—The annual meetité 


and tenth birthday party of the Insur- 
ance Society of Massachusetts was hele 
Thursday night with some 200 members 
in attendance. There are over 500 mem: 
bers in the society and an effort is beim 
made to make the number 1,000. 


oted 
The following officers were elect 


President, Ambrose M. Murphy, Kalet 
Carney Liffler & Co.; vice-president 


Peter A. Collins, Penn Mutual Life; yn 
lie E. Knox, L. W. Kingman Co, # 


Harley H. Hartford, Gilmour, Rothe? 


Allen, Field § 


treasurer, Byron M. heer 
Walter ¢ 


Cowles; directors (two years), 
Dayton; Morgan H. Harris, C. 
rington, Frederick J. Carey an 
W. Hollis; trustee (three years), 
H. Nudd. 


C. of C. Lists Agency Applicants 


HARTFORD, June 8—The Connectic# : 
has sent letté 


Chamber of Commerce 


- : 5 sg y com 
to various leading fire and casualty 


- 


F. J. Har 
a Arthur 
Charles f 
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pan manana te, 
in acquiring agency connections in on- 


necticut by purchase. The letter describes 
the applicants as well trained and of high 
standing. The communication, signed by 
the chamber secretary, Clark a a 

ne 


former insurance man, urges e com- 
panies to canvass their state specials and 
report any agencies — for sale or with 
openings for aggressive men. More in- 

on the part of state and city 


terest ‘ t 
chambers in aiding companies to come in 
contact with desirable citizens of proper 
qualification would serve their respective 
communities well, as the insurance com- 
panies are always seeking promising ma- 
terial willing to take up insurance as a 
profession and not a side line. 


Connecticut Department Veteran Retires 


HARTFORD, CONN., June 8.—Frank L. 
Hamilton, for 23 years a member of the 
examining force of the Connecticut in- 
surance department, has resigned. His 
application for retirement was granted 
by the board of control last week. He 
associates presented him with a gold 
watch and chain, the presentation being 
made by Bryan H. Atwater, for 20 years 
chief clerk in the department. Commis- 
sioner Dunham expressed regret at his 


retirement, stating his pride in a force 
of such long standing connection. 
Big Loss at Lowell, Mass. 
LOWELL, MASS., June 8.—The worst 
fire in the history of Lowell occurred 
Thursday when the department store 
of A. G. Pollard company, which occu- 


pies half a city block, being made up of 
a group of five old brick buildings, and 
the Masonic Temple, a four-story brick 
pbuilding adjoining, were destroyed, caus- 
ing a loss of $1,500,000. There was in- 
surance of some $1,176,200 on the build- 
ings and contents with total loss. 
There was insurance of $526,500 on the 
contents of the Pollard store and store- 
house on which the loss is practically 


jes announcing two clients interested | total. 
| total 


| ing office for the state of Rhode 








There was insurance of $90,000, 
loss, on the Masonic Temple and 
$76,200 on contents. Four of the build- 
ings occupied by the Pollard store were 
protected by insurance in the amounts 
of $150,000, $68,000, $80,000 and $53,500. 





Drop Lowell Stamping Office 


BOSTON, June 8.—Manager Ralph 
Sweetland of the New England Insurance 
Exchange announces that the Lowell 
stamping office will be eliminated on and 
after June 10 and that reports from the 
territory covered by that offices will 
hereafter be filed through the stamping 
office at Boston. Russell Fox, who has 
been the exchange representative in 
Lowell for the past 19 years and has been 
also secretary and treasurer of the 
Lowell Board for many years, will be 
promoted to have charge of the stamp- 
Island, 
not including Providence which is out- 
side exchange jurisdiction, and will make 
his headquarters at Pawtucket. 


Eastern Notes 


The Union Fire of Buffalo has been 
licensed in Massachusetts, appointing 
Phillip F. Keeler of Boston its agent of 
record, 

The North British & Mercantile an- 
nounces that L. W. Kingman Co. of Bos- 
ton has been appointed Boston metropoli- 
tan agent for the Vulcan Underwriters. 

The Homestead Fire of Baltimore, 
which recently entered Pennsylvania, has 
been elected a member of the Philadelphia 
Fire Underwriters Association. Harold 
V. Smith, vice_president of the Franklin, 
is manager of the company in the Phila- 
delphia and suburban territory. 

Search is being made throughout the 
Niagara frontier for William K. Coonly, 
insurance adjuster of Niagara Falls. Mr. 
Coonly left his office May 28, saying he 
would return in a few minutes to keep an 
appointment. He has not been seen since. 
Some time ago he was injured in an auto- 





mobile accident, and it is believed that 
as a result he is suffering from amnesia. 
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HEAVY LOSS IN QUEBEC TOWN 
Total Property Damage at Riviere du 
Loup Estimated at $1,000,000, 
Three-fourths Insured 


A disastrous fire occurred at Riviere 
du Loup, Que., last week when a fire 
which broke out in a store spread with 
great rapidity and engulfed 57 buildings 
before being brought under control. 
The firemen had to resort to dynamite, 
several houses in the path of the flames 
being blown up before the progress of 
the flames could be stayed. The total 
damage is estimated at about $1,000,- 
000, one-quarter of this amount not 
being insured. The buildings destroyed 
included five warehouses, 10 stores and 
42 dwellings in the commercial section 
ot the town. The heaviest loss in- 
curred was that of the store of J. B. 
Renaud & Co., where the fire started, 


this company suffering a loss of $300.- | 


000. At least half a dozen others lost 
$50,000 or over. 

Three stores with warehouses, the 
Methodist church, schoolhouse, and 11 
residences, a number of barns. garages, 
etc., were wiped out by a fire in the 
little village of Alma, Alta. The 
is believed to have been started by a 
spark irom a nearby sawmill catching 
the roof of one of the stores. 
lage possessed no fire fighting equip- 
ment. 
to $100,000. 


Bush Fires Near “Soo” 
At Sault Ste 


Marie, Ont., fire rangers 
had 


a busy time over last week end in 


rh ti , © 
fighting some half a dozen bush fires in | 


— neighborhood. One mining camp had 
ae its equipment totally destroyed, as 
well as the personal effects of the men. 


North Dakota Firemen in Winnipeg 

. w INNIPEG, June 8—Well over 300 fire- 
nae visited Winnipeg last week. They 
— members of the North Dakota State 
iremen’'s Association, who made a 


sen Hillsboro, N. D., where they had 
een holding a convention. They were 


led by S. F. M 


! adden, presiden > as 
sociation, ‘i a 


and accompanied by E. R. 






fire | 


The vil- | 


The loss is estimated at $75,000 


trip 


Sarles, president of the First National 
3ank, Hillsboro. They were welcomed 
to Winnipeg by Mayor R. H. Webb, and 


the fire brigade staged a display of all 


the fire fighting equipment of Winnipeg 
for the visitors and demonstrated the 
high pressure system, six streams of 


water being thrown from various lines. 
They were entertained at breakfast and 
at a luncheon. The visitors spent the 
remainder of their time sight-seeing and 
departed in the evening by a _ special 
train. 


Canadian Losses Compared 
According to the “Monetary Times,” 
fire losses in Canada for the week end- 
ing May 26 are estimated at $270,975, as 
compared with $261,800 for the corre- 
sponding week of 1925. 


Wilson Succeeds Black 
G. A. Wilson has been appointed mana- 
ger of the fire insurance department of 
the United Grain Growers Securities Com- 
pany of Winnipeg, Ltd., succeeding N. J. 
Black, who was recently appointed 
j branch manager of the Commercial Union. 


Greer on Trip Abroad 

T. W. Greer, managing director of the 
Pacific Coast fire, Vancouver, B. C., is 
leaving to visit Edinburgh, the head 
office of the company, and will be away 
| visiting Great Britain for a time. He is 
|} accompanied by Mrs. Greer and is going 
|} upon the invitation of the Century of 
| Edinburgh. 


Licensed for Additional Lines 

The Dominion Fire has been licensed 
in British Columbia for automobile in- 
surance, in addition to the class for which 
it is already licensed. 

The North River of New York has been 
licensed in Quebec for fire, explosion, 
sprinkler leakage and tornado insurance 
and in British Columbia for fire, tornado 
and explosion insurance. 


Canadian Notes 


H. H. Smith of Smith, Fess & Denison, 
Winnipeg, is in Chicago on a short busi- 
ness visit. 

A. A. Clothier, special agent of the fire- 
men's, was in Winnipeg last week from 
Minneapolis. 

Patton & McLeod of Regina, Sask.. 
have been appointed to represent the Na- 

tional Union of Pittsburgh. 





THE NATIONAL UNDERWRITER 33 





EDWARD MILLIGAN, President 


THOS. C. TEMPLE, Vice-President 
JOHN B. KNOX, 

FRED. C. GUSTETTER, Secretary 
F. MINOT BLAKE, Ass’t Sec’ 
LEE R. ROSS, Ass’t Sec’y 


GEORGE C. LONG, JR., Vice-President 
HENRY P. WHITMAN, 

EDWARD V. CHAPLIN, Secretary 

y FRANK C. HATFIELD, Ass’t Sec’y 
GEORGE W. HOLTON, Ass’t Sec’y 


Cash Capital 
$5 000,000.00 


Total Assets 
$33 950,173.38 


Reserve for Outstand- 
ing Losses, $1,807,973.62 


Reserve for Reinsurance 


$12,098,449.89 





Surplus to Policyholders - - $19,270,673.62 


Total Losses Paid Since Organization of Company 


$129, 104,557.22 
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FIRE 
INSURANCE COMPANY 
CAPITAL,.S1000,000 


BOSTON 














Agents Wanted at Desirable Points 


merican Equitable Assurance Co. 


of New York 


etropolitan Assurance Underwriters 


of New York 


ew York Fire Insurance Company 


Incorporated 1832 


ew York Equitable Underwriters 


Good Facilities on Desirable Classes—Fire, 


Tornado, Use and Occupancy and Allied Lines 


Losses Paid in Allied Companies Since 
Organization Over $28,000,000 


Apply to 
HOME OFFICE, 92 WILLIAM ST., NEW,YORK 
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HE HOLLENDEN HOTEL is 
” the preferred hotel of the In- 
- surance fraternity when in Cleve- 
ase land. 

The charm of its surroundings, which has 


made it preferred by these discriminating 
travelers, is even more in evidence through 


os wc the modern touches which add to the com- 
oo ih, fort and convenience of its ests. You 
‘ a ui {y v will meet your friends at The Hollenden. 
Pr : roth # In Cleveland It’s 


THE HOLLENDEN 


Theo. DeWitt, Mgr. 
Superior Avenue at E. Sixth St. 























1889 JOHN H. GRIFFIN, President 





FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


Isn’t it worth while 


To know that you have a 
company in your agency 
that has the facilities 
and desire to serve 
you completely and 
satisfactorily ? 














Fire Tornado Lightning Automobile Hail Rents Use and Occupancy 
NNUAL AT 
JAMES J. CAREY JOSEFH GERSON E. T. LYONS 
President Vice-President Secy. & Managing Underwriter 


THE 
COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 


of Lansing, Michigan 


Fire Windstorm Rents Use & Occupancy 


IVIL 








**100th Anniversary’’ + vide © sensi 


CINCINNATI EQUITABLE FIRE INSURANCE CoO. 


Ohio’s Oldest Fire Insurance Company 


; FRANK J. JONES 


President 


Once Insured Always Insured 





ORGANIZED APRIL 1826 
INSURANCE IN HAMILTON COUNTY, OHIO, ONLY 


105 Dixie Terminal Bldg. Cincinnati 


EDW. H. ERNST | 











GIVE THEM ALL—Of what 


ARGUS CHART use is a chart that does not? 


Just the companies you want to know about—the small stock companies, the 


mutuals, the reciprocals and the Lloyds—these are not found any where save in 
an expensive reporting service and in the Argus Charts. The wise agent uses 
the Argus. THE NATIONAL UNDERWRITER, CHICAGO. 
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National Automobile of Indianapolis, 
Operating in Several States, Goes 
Under—May Be Assessment 


INDIANAPOLIS, June 9—The Na- 


tional Automobile Insurance Associa- 
tion of Indianapolis, a reciprocal operat- 
ing in several states, was placed in re- 
ceivership last Saturday, George H. 
Wick being appointed by the court to 
wind up its affairs. It was incorporated 
Feb. 7, 1920, by Henry Warrum, Fred 
Barrett and O. J. Conrad, but Mr. Bar- 
rett and Mr. Conrad had disposed oi 
their interests some time ago. Mr. War- 
rum got out last March. 
This reciprocal operated 
Michigan, Illinois and Pennsylvania 
and, until last year, in Missouri. For 
some time past it had been in difficulties 


in Indiana, 


and was involved in considerable liti- 
gation. It suffered considerably through 
connections with finance companies. 
Its business had been falling off for 
some time. The premium receipts last 
year were $214,700 and at the close of 
the vear the assets were $77,314 with 
$70,408 liabilities. The margin is so! 


‘small that it is thought probable an 





assessment may have to be levied. 

[t is understood that the mutuals and 
reciprocals writing automobile insurance 
are feeling the cut in rates made some 


months ago by the stock companies. 
The latter generally are reporting in- 
creased premium receipts from their 


automobile business and complaints are 
voiced by some mutual and reciprocal 
representatives that they are losing 
business. 


Rice Reelected President 


At the annual meeting of the National 
Association of Automobile Inter-Insur- 
ers held in Chicago last Friday, Frank 
M. Rice of the Motor Car Underwriters 
of Chicago was reelected president; W. 
F. Brandenburg of the Auto Owners 
Protective Exchange of Kankakee, lil. 


vice-president, and H. G. Rockwood of | 


the Continental Auto Insurance Under- 
writers of Springfield, Ill., secretary- 
treasurer. W. H. Crum general 
manager of the organization. The July 
meeting will be held at Freeport, [Il 


oO 


1s 


Automobile Insurance Survey 
NEW YORK, June 10.—A 


f the joint committee of automobile in- 
surance survey will be held in this cit) 
during the week of June 14, probably on 
the 17th, though this has not vet been 
fully determined. F. C. White, vice 
Hartford Fire, is chair 
Its membership 


president of the 
man of the committee. 
is composed representative fire and 
casualty company executives and local 
agents. The initial gathering of the com- 
mittee was held May 20 when, after re 
viewing the wholesale automobile insur 


ot 


ance situation generally, it was agreed 
to meet soon thereafter and to delve 
into the subject in detail. 
Peculiar Automobile Fire 

\ peculiar automobil fire was re 
ntly reported to W J Faymonville, 
manager Milwaukee Mechanics in Chi- 
igo, by C. D. Greene & Co., adjusters 
The adjusters found that the bolt whieh 
held the auxiliary seat of the assured’s 
Buick sedan projected far enough below 
the flooring to connect with one of the 
battery terminal posts This connection 
Was made only when a person was using 
the seat and the weight forced the floor- 
ing down against the battery This 
made a connection through the springs 
and the upholstering of the auxiliary 
seat and down through one of the wood 
screws which held the supporting seat 
fast to the frame As there was a cer- 
tain amount of jarring there the con- 
nection was broken from time to time, 
causing the screw and connections in the 


} 


heat up considerably 
padding of the 


Seat to This finally 
resulted in the upholstery 


catching fire 


meeting ! 


| affect 


Sky “i. Insurance Men’s |}| | MOTOR INSURANCE NEWS 
——— Headquarters || - ai oman ae 
Facilities z In Cleveland | RECEIVER FOR RECIPROCAL | DOUBT AS TO FINANCE PLAN 


Several Companies Are Not Warming 
Up to the Project of Having 
Specialty Concern 


NEW YORK, June 9.—There js con- 
siderable doubt in the minds of company 
officials as to whether the proposed plan 
of organizing a specialty finance insur. 
ance company will ever materialize 4, 
the meeting of the National Automobjj 
Underwriters Conference, it was ey. 
dent that most of the executives fel: 
they had not sufficient information o- ' 
had not given the subject the though; 
that it deserved to vote intelligently 
There was not much discussion abou 
it. The plan as suggested embraced the 
organization Of a _ separate insurance 
company operating as a non-conference 
company that would write automobik 
fire and theft insurance for finance com. 
panies that did business in three states 
or more. The main thought was that, 
company of this character could bes 
take care of the large national finance 
companies’ business. Some of the big 
insurance companies favor the plan 
while others do not. Some take the po- 
sition that it would be inconsistent for 
conference companies to operate a non- 
conference company. An _ automobil 
finance insurance company would have + 
to have considerable elasticity in its con- 
tract and could hardly be bound by the 
set rules of the conference. 

Many executives feel that with the 
unfavorable experience insurance com- 
panies have had with large finance ac- 
counts, the business will right itself and 
the finance companies will have to sub- 
mit to more. stringent requirements 
There has been competitive bidding for 
these big premiums but the loss ati 
plus the acquisition cost has resulted ir 
insurance companies being severely pur 
ished by this class. 


Northern Assurance Figures 


The 
mobile 


figures given in 
number of The 
writer the 1925 automobile 
of the Northern Assurance were misleaé- 
ing inasmuch they showed the bus 
ness of only the eastern departmer 
which reports through the New Yo 
office The western department of t 
Northern Assurance, instead of repor! 
to the New York office, 
rectly to the home office 
given in the 
37,166 premiums, 
correct figures for the va 
automobile showing the 
bined reports of two departme! 
are follows 


the special auto- 
National U 
bu 
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Theft and Fire Not Connected 

LINCOLN, NEB., June 8—The W 
Auxiliary of London is ordered by? 
supreme court to pay John W. Peppe 
dine of Omaha $1,051 under fire 
theft policy on his automobile. The 
is an unusual one Pepperdin drove 
machine up to a friend’s house and wi 
he was inside the car was stolen Ne 
day it was found by the roadside, l 
tically destroved by fire. 

The policy carried the usual prove 
that if the owner failed to lock his‘ 
when he left it standing the money ® 
not payable. Pepperdine did not I 
his transmission. The company refs 
payment, therefore, on the ground & 
the first cause of the fire was the re 
and that Pepperdine having violated ! 
theft policy provisions could not reee 
for the destruction by fire, he hie 
been insured against loss by a @ 
fire 


The supreme court says the prove . 
with respect to not locking the car @ 

not relate to loss by fire and does ™§ 
the right to recover for a fit § 
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Agricultural 
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Capital 





eweweuews 22 i 000 000 
CO seuseeeeeeee ° . 

American IED ciis's.cneiraens 29 2,000,000 
‘American of Newark ........ 80 3,500,000 
ssurance Co. of Amnenten. 29 500,000 
stomenile ne crowns e ses ennse 13 4,000,000 
Bankers & Shippers pebensetns 8 1,000,000 
BOStON ..sceceeeeeecceeesecces 53 2,000,000 
Camden Fire webese60nse0 85 2,000,000 
TOHMA .ccccscceccrceces eese 37 500,000 
Chicago Fire & Marine...... ee 6 1,000,000 
City of New York ..........- 21 1,000,000 
Commonwealth, N. Y. ....---- 40 500,000 
Continental ...-+.eeeeeeeeseeee 73 10,000,000 
Detroit Fire & Sasien seeee's 60 800,000 
Dubuque Fire & Marine...... 43 500,000 
Federal ...-.- Seekers weiwesdes 25 1,000,000 
Fidelity-Phenix ....-++.eeeeeee 16 5,000,000 
Fire Association ........++++- 109 3,000,000 
Fireman’s Fund ........++++- 63 5,000,000 
Franklin Fire .....+.++++. sees 97 1,000,000 
Glens Falls .....ccccccccccece 76 27500,000 
Globe & Rutgers eeeese oe 27 3,500,000 
Great American .......++-e0- 55 12, 500, 000 
Bamfitem Fire .cccccccvcceses 74 200,004 
Hanover Fire ....--++eeeeeee . 74 1,500,000 
Harmonia Fire ........ ee . 8 200,000 
Hartford Fire ....ccccccceses 116 10, 000, 000 
Home DseettsiRieeneooes . 73 18,000,000 
Homestead Fire ......++see+- 4 250,000 
Importers & Exporters....... 8 700,000 
Independence Fire ....... ° 16 310,000 
Ins. Co. of North America.... 134 7,500,000 
Ins. Co. State of Pa.......... 132 1,000,000 
Milwaukee Mechanics ....... * 74 1,250,000 
National Fire ....ccccccceess 55 3,000,000 
National Liberty ............ 67 1,500,000 
National Union Fire ......... 25 2,500,000 
New Hampshire Fire ..... se 57 2,250,000 
New Jersey .cccccccccces ° 15 1,000,000 
NIAGARA VITO .ccccccccccccces 76 3,000,000 
ES Oe eee 26 1,000,000 
North River ......... oan ad ee 104 2,000,000 
PROS TWO ccccccccvcocess ‘ 75 1,000,000 
PUREE seccccrcsosevcceseede 72 5,000,000 
Providence- Washington oo Bae 2,000,000 
eee rervrrrit tre 35 3,000,000 
BONNE 005.0600 ceeeectceocces 85 1,500,000 
Springfield Fire’ & Marine. 75 3,500,000 
Stuyvesant ........ psoek eee 75 1,000,000 
United States Fire ........... 102 2,000,000 
U. S. Merchants & Shippers.. 54 1,000,000 
Westchester Fire ............ 89 1,500.000 


*Figures not available. 
aNot including reserves. 
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| 
- aan. Unenrned - 1925 Current | Current Comment | 
vet mitte remium ar Invest. Dividend —Recent Mkt.- 
Surplus Assets Reserve Value Income ate Bid Asked on Insurance Stocks 
As of January 1, 1926 Nr Dollars per share——————.. 
$47,319,227 $25,858,362 $100 $33.91 $24 Q J 550 «565 oy 
06,709 9,826,477 4,795,752 50 20.36 «611 GJ 240 260 IRE insurance stocks continued quiet 
2° 652, 621 7,258,467 2,730,736 10 2.79 2J& J 46 50 ‘ : ri ‘a ee xe 
3,278,236 7,225,352 1,693,683 100 16.51 16 QJ 305 312 and firm during the week and, save 
3,789,260 23,557,284 13,356,651 5 1.35 igo dJ 20 25 for some slight further gains in the 
605,624 2,004,296 686,582 100 . 8 QF 200 .. | Hartford group, the general list was de 
2,105,222 23,853,216 11,492,208 100 bd 10 Q F 250 300 | void of feature 
1,020,162 5,140,974 2'368,.720 100 21.55 10 QM 290 310 =v a sd a 1. 
5,092,096 15,528,066 5,946,538 100 30.00 163 & J 450 ae: een} BEERS WS O88 OC ee 
2,155,101 10,324,702 5,015,178 5 1.14 0c J & 13 16 est issues in the list, bid price on s 
561,042 1,558,101 309,585 10 1.26 1348 28 32 issue advancing about eight points. This 
154,027 2,636,822 1,305,882 10 1.15 80c Q J 14 17 company at the close of last year showed 
1,145,587 5,072,007 2,080,179 100 20.09 i2jJj&J 295 305 ae Teer | b: | Se ai and 
2,279,067 6,321,417 2,902,990 100 46.40 10 Jan 608 a liquidating value, based on capital an« 
23,260,755 67,774,523 26,213,991 25 6.94 6Ja& J 13 138 surplus, plus 40 percent ot the unearned 
1,898,187 3,561,784 1,453,845 80 16.61 8QJ 150 premium reserve, amounting to $162 per 
1,108,528 4,241,332 21382427 100 40.81 203 & J 300 share. Special reserves set aside for 
3,887,542 9,569,274 2,364,185 100 37.47 253 & J 550 ‘ os : . 
19,001,462 51,324,539 20,967,676 25 10.25 63 & J 188 «195 contingencies and dividends and tor 
7,138,744 20,938,281 9,218,833b 50c 15.60 12.504 66 60 market fluctuations were equivalent to 
5,223,424 30,191,341 15,004,325 25 . 5 QJ] 93 96 an additional $18 per share, so that the 
3,030,920 9,919,943 3,802,355 25 9.94 83&3 170 ~=—-:180 iaceinunieiian teen wii ik didi Read’ Aina 
3,408,546 15/108.030 7'201,058 10 279 1.60 Q J 38 40 apparent book value of this issue closely 
30,166,944e 67,922,097 20° 265.573 100 61.22 36 Q J 1400 150u approximate the present market price 
16,541,281 50,774,002 18.221.588 100 17.04 16 Q J 284 288 The company’s income from securities 
3,060,018 4,168,440 on0.000 15 14.55 3Q J 110 a and real estate owned is figured at the 
3,085,210 10,289,273 4,640,007 50 §©16.03 5 QJ 180 190 ae ae an OF : bite 
398'974 900'014 195°322 10 81 : an 1&J3 46 53 equivalent of $10.25 per share and t tal 
16,486,980 85,727,772 48,896,624 100 28.95 20 Q J 505 515 earnings, including funds set aside in 
20,520,654 86,935,154 38,112,398 100 19.96 Is J & J 338 345 special reserve accounts, ar¢ figured at 
134,934 402,528 8,064 10 ae 40c J 27 30 in excess of $28 a share. In the view 
HTH mc oy th ett yet +4 ret 3.50 ~ & 58 =! 70 of students of the insurance list, these 
20,346,055  58.876.018  22.781.373 10 » 89 2 J ‘& J 50 53 figures are thought to bear rather satis 
1,719,385 5,861,591 2,047,950 100 . 6J&J 200 ws factory comparison with the company's 
2,428,994 10,395,020 5,666,197 10 1.64 1.70 QJ 30 36 present dividend rate of $6 per share 
11,429,173 38,202,777 19,324,218 100 46.23 20 QJ 690 710 Its running mate, the Continental, also 
5,552,501 16,689,381 8,447,976 50 15.42 10 J&J 300 ] ; . 1 “ae £ ly 
1,419,925 12,812,994 7,296,616 100 19.04 12 Q F 210 0) Snowe ra a high 00k value a re lative Ly 
3,736,795 12.745.435 5,619,969 100 22.57 16Q J 350 speaking, at the close of 1925 with re 
486,250 3,192,833 1,422,680 20 2 RO 180 M&S 35 a serves for contingencies, dividends and 
5,099,969 20,733,741 10,623,107 50 14.06 Os &. 220) 230 market fluctuations totaling $4,735,000 
1,212,785 4,913,564 2:367,181 100 20.71 10 3 & 265 275 aces Mk a> hg atled 
3,801,653 16,949,742 8,845,451 25 11.01 4 QM 108 115 reat merican, which has rule 
1,025,886 4,796,783 2,226,202 25 4.64e 3.50 100 115 among the less active issues for a 
14,270,674 33,950,173 12,098,450 100 29.89 20 QJ 520 530 lengthy period, was quoted at the clos« 
6,098,745 14,425,926 4,892,568 100 29.19 14 QJ 295 310 of the period offered at $288, or less than 
6,137,165 20,348,549 9,249,628 100 25.99 23.33 J & J 300 ‘a2 +] pte | | | l 
2,486,230 10,179,904 5,310,353 25 7.964 3 QF 78 85 the value per share shown on the books 
6,692,360 25,763,269 13,258,078 100 28.66 w~J&J 450 465 as of Jan. 1 Under the high caliber 
746,133 4,144,641 1,943,943 100 17.414 12 ¢ 10 226 management, which has come to _ be 
7,045,267 25,119,697 12,980,412 20 10.50 5.60 J& J 35 145 recognized as typical of the more promi 
1,297,176 4,976,781 1,539,412 100 20.68 8o7 245 255 ie ek ee Crnns =, 
3,101,758 13,427,755 7,423,316 10 3.52 250 QF 44 47 went ‘Gre companies, Great Asmeesn 
dOn 1925 Capital. has forged steadily ahead tor a lengthy 
eIncludes Reserves. gzOn New Capital | period of vears 


b Includes reclaimable items. 
ec Being reduced to $10. 









Dealers in 
Fire Insurance Stocks 


J. K. RICE, JR. & CO. 
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Fire Insurance Stocks 




























Investment Satisfaction 


Investors (not speculators) seek securities which represent an [Essential Field and a Broad 


Field of business; which are not preceded by Senior 


dd: 


Enforce 
Sources 


—All this, 


and whose Dividend and Enhancement 


and more, 


of Income for the issuing companies. 


is offered by the 


Capital Obligations ; 
hts of Competent Management, conforming with operating standards Publicly 


Well-Selected Fire 


Possibilities are enlarged by 


Insurance 


stock—Our Statistical and Trading Departments have helped many 


Satisfied Investors make such selections—We will gla 


Dealers in 
Unlisted and Inactive Listed 
Stocks and Bonds of 
Industrial, Railroad, Utility, 
Mercantile and Other Corporations, 
Insurance, Bank & Trust Co. Stocks 


EQUITABLE BUILDING 


120 Broadway, 
New York City 


ly 


serve 


vi u— 


J. K. RICE, JR. & CO. 


which enjoy the bene- 


Approved and 


Diversified 


Telephones: 


9030-9039 
9048-9053 


Rector 
9060-9065 





Private Telephone to Hartford, Conn. 
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Fre Company maintains a 
permanent staff of local field 





supervisors who are constantly |-- 


at the service of the companys agents 
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New Agencies in New Territory 


The Commercial Casualty Company, operating in 75% of the states, is contem- 
plating entering and developing additional states and territory. If you are located 
in a state or territory in which we are not now represented, we should like to get 
into communication with you. 


Our company is growing rapidly, is aggressively pushing for business, is finan- 
cially among the strongest in business and is rendering an unsurpassed grade of 
service and co-operation to agents. 


If you would like to affiliate with a live, virile, growing organization—frst get 
the story of the Commercial from an agent of the company (we will furnish you a 
list) and after hearing it, you will be convinced that the Commercial is such an 


Address all inquiries to the Agency Director, Department B. 


COMMERCIAL CASUALTY 


INSURANCE COMPANY 
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June 10, 1926 
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HANDS OPPOSES BEHA 
ON ACQUISITION COST 
en | 





Resents New York Superintend- 
ent’s Attempt to Rule Through- 
out Country 





THREATENS RETALIATION 





Michigan Commissioner and Other 
Western State Officials Opposing 
Extra-Territorial Regulations 





LANSING, MICH., June 8.—Possi- 
bility of an open break between several 
middle western states. and the New 
York department was seen here this 
week, when Commissioner Hands of 
Michigan took up the cudgels in behalf 
of Michigan companies which would be 
adversely affected by the ruling of Su- 
perintendent James A. Beha that all 
fidelity and surety companies admitted 
to New York shall agree to keep their 


acquisition and administration costs 
down to a total of not more than 50 
percent of net premium collections. Ac- 
cording to information received directly 
from Superintendent Beha and from offi- 
cials of two Michigan companies, the 
New York official is anticipating adop- 
tion of certain regulations favored by 
the eastern companies by requiring all 
fidelity and surety companies, as a pre- 
requisite to licensing in the state, to 
sign a pledge agreeing to keep down 
their acquisition and general operating 
costs to the aforementioned figure. 


Call Pledge Discriminatory 


The two Michigan companies most 
concerned, the Standard Accident and 
Detroit Fidelity & Surety, signed this 
pledge under protest and immediately 
appealed to Commissioner Hands to aid 
them in defeating the New York regula- 
tion which they contend favors the older 
eastern companies whose acquisition 
costs can be readily kept at a minimum 
figure while they fight off the competi- 
tion of the younger western companies 
through forcing them to abide by the 
new rules. Commissioner Beha’s pledge 
is effective Aug. 1, although the New 
York department is still considering the 
code of regulations adopted by the com- 
panies but which must obtain the de- 
partment’s approval and that of the Na- 
tional Convention of Insurance Com- 
missioners before being placed in effect. 
That the New York commissioner is 
determined that he will, virtually single- 
handed, put the rules into effect Aug. 1, 
however, is proved by the fact that he 
has recently written the Detroit Fidelity 
& Surety, informing its officials that 
they must take the necessary steps to 
reduce acquisition and administration 
costs which, last year, amounted to 50.1 
= cent, just above the projected dead- 
ine, 

May Apply Retaliatory Law 


With this evidence in hand that Su- 
perintendent Beha was trying to dictate 
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MANY FAILURES AMONG MUTUALS AND 
RECIPROCALS IN THE CASUALTY FIELD |, 








Proponents of mutual and reciprocal 
insurance in the casualty field are rather 
hard put these days to explain the num- 
ber of failures which have occurred 
recently among such institutions. Since 
the first of the year or within the last 
five months 11 mutual and reciprocal 
casualty institutions which had an aver- 
age annual premium income of approxi- 
mately $5,000,000 have failed or retired 
from business. The bulk of the institu- 
tions thus disappearing from the stage 
of casualty insurance went by the in- 
solvency or outright failure route. 
Oddly enough, the largest failures and 
the more numerous were in the mutual 
branch, among them being the Integrity 
Mutual Casualty and the Great Ameri- 
can Mutual Indemnity with combined 
writings in excess of $3,000,000. 


Occurred in Many Sections 


The failures not only were not con- 
fined to one class, but were also not 
confined to any section. Failures and 
retirements took place in widely sep- 
arated sections of the country, notably 
Minnesota, New York, Ohio, California, 
Wisconsin, etc., and an analysis of the 
1924 and 1925 premium incomes of 
these mutuals which failed demonstrates 
that automobile insurance constituted 
more than 60 percent of the business 
written by such organizations. A num- 
ber of the mutuals thus failed confined 
themselves practically entirely to auto- 
mobile insurance, an outstanding exam- 
ple being the Great American Mutual 
Indemnity of Ohio, which wrote ap- 
proximately $1,000,000 annually. While 
rate cutting in compensation was disas- 
trous, obviously from the figures, rate 
cutting in automobile lines among “at 
cost” institutions was even more so. 


Explode Standards of Solvency 


Hitherto mutual companies have set 
certain asset and surplus standards of 
solvency. At one time claim was made 
that no mutual ever having assets in 
excess of $200,000 had failed; at another, 
that no mutual having attained a sur- 
plus in excess of $100,000 had failed; at 
still another, that no mutual ever having 
a surplus in excess of $200,000 had 
failed. From time to time as failures 
occurred in the case of such mutuals as 
the Indiana Mutual Casualty, the Mid- 
American Mutual Casualty and _ the 
Great American Mutual Indemnity and 
last but not least the Integrity Mutual 
Casualty, the sophistry of such claims 
was revealed, all these mutuals having 
had at one time or another surpluses 
in excess of $100,000 and assets in ex- 
cess of $200,000, the Great American 
Mutual Indemnity having had at one 
time a surplus in excess of $200,000 and 
assets of nearly $1,000,000. The Integ- 
rity Mutual Casualty failed within the 
same year in which it was claiming a 
surplus in excess of $400,000 and assets 
of more than $1,500,000. The Integrity 
Mutual Casualty was, of course, the 
most notable, having at one time re- 
ported to the Illinois department a sur- 
plus of $500,000 and assets of more than 
$2,000,000. 

Non-Assessable Policy Delusion 


Another mutual delusion that has 
been entirely exposed is the belief that 








the issuance of a non-assessable policy 


| DEVELOPMENTS SLOW 


by a mutual company is any guarantee | 
of its solvency, or indicates any greater 


strength. 


The Great American Mutual | 


Indemnity, the Integrity Mutual Casu- | 
alty and the Indiana Mutual Casualty, | 


the latter having failed in 1925, 
non-assessable contracts. They were out- 
right failures, deficits being uncovered 
and receivers appointed. Some time ago 
a mutual casualty association affiliated 
with a manufacturers association made 
the statement that a mutual company 
could not fail if it were placed in “class 
A.” This mutual defined “class A” as 
those operated on the mutual plan and 


all issued | 


writing compensation as 75 percent of | 


their total premium income. The failure 
of the Integrity Mutual Casualty which 
wrote approximately 75 percent com- 
pensation over a period of five or six 
years is a direct answer to this claim. 
Blame Rate Cutting and Dividends 


Responsibility for the failure of these 
many institutions since the first of the 
year has been ascribed to rate cutting 
and payment of dividends actually un- 
earned. For example, the expense ratio of 
the Integrity Mutual Casualty was mod- 
erate, having averaged around 38 per- 
cent or 39 percent, but its failure was 
produced largely by reason of the fact 
that it was paying out more money than 
it was receiving, notably in dividends. 
In 1925 the Integrity Mutual Casualty, 
despite the fact that it sustained an 
underwriting loss, paid out $110,000 in 
dividends. The difficulty with the pay- 
ment of dividends at the expiration of 
policy ¢ontracts in compensation and 
automobile liability insurance is that the 
actual liability that accrues against a 
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IN INTEGRITY CASE 





Receiver Working on Books to 
Learn Actual Conditions of 
Defunct Mutual 





PROBLEM OF ASSESSMENT 


— 





Various Phases of Failure Talked Over 
by Insurance Men—Rivals in 
Same Court 





INDIANAPOLIS, June 9.—Suit asking 
that an Indiana receiver be appointed for 
the Integrity Mutual Casualty has been 
field in superior court here by the Su- 
perior Sheet Metal Works Company of 
Indianapolis. The complaint avers that 
the insurance commissioner of Indiana 
has revoked the license of the company, 


|}and that the metal works company has 


given policy is not definitely known at | 


the end of the year and as a matter of 
fact may not definitely be known for 
many years thereafter. Many 
mutual institutions listed as failures 
since the first of the year sought to 
keep “one jump ahead of the hounds” 


of the | 


by an active canvass for new business, | 


but these methods while 
successful, were ultimately failures for 
the reason that the meat of any insur- 
ance company’s statement rests in ade- 
quate reserves which necessarily de- 
mand and presuppose adequate rates. 
Since the first of the year, the follow- 


temporarily | 


losses amounting to $2,200 for which it 
is linble by reasen of the defendant's 
noncompliance with laws of the state. 


Developments in the receivership of 
the Integrity Mutual Casualty are slow. 
Chief interest centers in the financial 
condition that will be disclosed in the 
receiver's preliminary report to the 
court, and in the status of the com- 
pany’s nonassessable policies. There is 
doubt whether the company’s surplus 
was always equal to the sum required 
by law as a condition for the issuance 
of such contracts. There is also keen 
interest in the amount of actual assets 
available. 

Examining Ohio Millers 

A commissioners’ convention exam- 
ination of the Ohio Millers Mutual was 
begun this week in Chicago. The Ohio 
Millers was under the management of 
J. C. Adderly, Inc., the management 
company which also controlled the In- 
tegrity Mutual Casualty and the In- 
tegrity Mutual Fire. The management 
company, which is broke, owes the Ohio 
Millers $109,000. 

It is stated the Integrity Mutual Fire 


| will be liquidated and President Adderly 
|is quoted to that effect in a bulletin 


ing retirements and failures have taken 


place: 
Reciprocals 


Union Indemnity Exchange of Cali- 


fornia taken over by California depart- | 


ment for liquidation; deficit in excess of 
$150,000. 

Inter-insurance Exchange of the IIli- 
nois Automobile Club in process of 
liquidation; its affairs in more or less of 
a jumbled state. 


have had their insurance rewritten in 
the following institutions successively: 
Lumbermen’s Mutual Casualty, Centra! 
Manufacturers Mutual, Integrity Mutual 
Casualty, Ohio Millers Mutual, Union 
Automobile. 

Olds and Stoller Inter-exchange being 
liquidated under supervision of the Cali- 
fornia insurance department after it 
was revealed “at cost” reciprocal had an 

(CONTINUED ON PAGE 45) 


Since the first of the | ' coin sn i 
year the policyholders of this reciprocal | #85€SS@D"€ Policies. 4 





issued by Best’s Insurance Reports. 


Getting Books in Shape 


Schuyler, Ettelson & Weinfeld, coun- 
sel for the receiver in the Integrity 
Mutual case, state that no consideration 
has been given as yet to the status of 
nonassessable policies. The efforts of 
the receiver are confined at present to 
getting the books in shape so as to see 
what the financial situation is. 

Insurance men see great uncertainty 
under the Illinois law concerning non- 
member of one 
of the big Chicago law firms is quoted 
as saying that the policies will be held 
nonassessable if the company’s state- 
ment filed with the insurance depart- 
ment showed the required surplus and 
if that statement received the approval 
of the insurance department. 

Rules for Nonassessable Policy 


The Illinois law permits a mutual to 
write a nonassessable policy when_ its 
surplus is equal to the capital required 





3s CASUALTY 


of a stock company writing the same 
kinds of insurance. The law requires 
$100,000 capital of a stock company for 
one kind ot insurance, with $50,000 ad- 
ditional for each additional line among 
the eight kinds defined by the law. All 
the Integrity’s policies purported to be 
nonassessable. 
Wrote Six Casualty. Classes 


Che Integrity Mutual Casualty wrote 
the following kinds of insurance, as re- 
ported to the Illinois department in its 
Dec. 31 statement: Fire; accident and 
health; automobile property damove: 
automobile collision; liability; compen- 
sation; fidelity and surety; plate glass; 
burglary and theft. These lines classify 
under six of the divisions in the law, 
the lines not written being credit and 
steam boiler insurance. The Integrity 
reports fire premiums along with its 
casualty lines, making an unclassified 
line. 

Dire Threats for Doubters 





Under the stock company require- 
ments these would call for a surplus 
ot $350,000, without counting the fire. 
Che purported surplus was $325,000 on 


Jec, 31, and in fact as late as a month 
or so ago President Adderly sent out 

telegram asserting that the surplus 
Was as stated and threatening prosecu- 
tion of anyone who dared to express 
doubt. Yet a receiver was appointed 
May 29 and estimates of the impair- 
ment run as high as $1,000,000 or even 
nore. Oi course, the company did not 
lose $1,325,000 in 30 days, nor even in 
five months, and it is hardly to be 
supposed that the surplus actually was 
$525,000 on Dec. 31. 


Doubt Surplus in Past Years 


In fact, it is a question what surplus 


would have been shown on a precise 
statement of assets and liabilities any 
time in the past five years. The Dec. 
‘1 surplus was reported as follows: 
1920, $407,769; 1921, $300,000: 1922, 
$500,000; 1923, $400,000; 1924, $400,000. 

lhe published statement of assets 
does not look promising. If the re- 
celver wants to receive anything that 
will go far toward payment of. liabili- 


ties he may have to give careful consid- 
eration to the possibility of assessments. 
and may get a ruling of court instruct- 
ing him as to the assessability of poli- 


é question of assessability brings 
up also the question of the basis of 
assessment. Supposing any members 
are liable, which ones must pay? Those 


who were members at the time that the 
company went into receivership, or all 
those who were members 


Se while the 
deficit was being accumulated ? 
Procedure in Reeiprocal Case 

In the case of the Associated Em- 
plovers Reciprocal, the court went back 
to 1920 in straightening out the accounts 
hetween members, and directing pay- 
ment by the members, according to the 
during the period their policies 
were in torce. That would mean that 
the condition of the company would 
have analyzed and shown month 
by month and year by vear. back to 
e period when absolute solvency was 
demonstrated. 

Thus if an 
found, the 


O 
losses 


to be 


unprofitable 
policies in force during that 
ear apparently would be subject. to 
ssment, even though dividends had 
heen declared and paid for that. vear. 
he procedure under the Illinois law. of 
ourse, is a matter of speculation. 


vear were 


Criticises Bank Deal 
Commissioner Thomas S. McMurray. 
of Indiana has taken the position 
will not approve the agreement 
hereby the bank insurance risks writ 
n in Indiana bv the Integrity Mutual 
i would be taken over by the 
Mutual Liabilitv, the Liberty 
Mutual and the Lumbermen’s Mutual 
j The proposal was that the 

companies named issue 
bank members of 
annual 
26, and take an assign- 
the unearned premiums due the 
tcvhoiders on the Integritv’s policies, 


oe he 
tha ak 


\rierican 
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THE NATIONAL 


DATA WAS FURNISHED 


COMPLAINT NOT UNDERSTOOD 


Officials Wonder Why “Prominent 
Local Agent of Virginia” Charges 
Stock Companies Were Dilatory 


NEW YORK, June 9.—Casualty off- 
cials here are rather at a loss to under- 
stand the complaint of “a prominent 
local agent of southwest Virginia” as 
quoted in a late issue of the “Journal of 
Commerce,” regarding the alleged dila- 
toriness of the stock companies in sup- 
plying the Virginia Manufacturers Asso- 
ciation with data showing the loss ex: 


| 


perience upon workmen’s compensation | 


state, and in 
rates for the 


insurance in the 
clear why 


making | 
business are | 


higher than those charged in adjoining | ‘ , > t 
| ling has been identified and by the vice- 


commonwealths, which information, it 
was alleged, had been promptly fur- 
nished by mutual offices. The latter as 
well as the stock companies are mem- 
bers of the National Council on Com- 
pensation Insurance, and the organiza- 
tion when apprised early last month of 
the desire of the Virginia Manufacturers 
Association not only gave to the mem- 
ber offices the experience requested but 
made clear the reason for the difference 
in the rates of the Old Dominion state 
and that of others. 


Give Reasons for Differences 


It is true, for example, that the rates 
charged for workmen's compensation in- 
surance in Virginia are higher than 


UNDERWRITER 


TRIBUTE FOR STERLING 


GIVEN FAREWELL LUNCHEON 


Casualty and Surety Executives Gath- 
ered for Event Which Marked 
Removal to Philadelphia 


NEW YORK, June 9.—Casualty and 
surety company executives and other 
close friends of Nelson D. Sterling, 
vice-president of the recently formed 
Constitution Indemnity of Philadelphia, 
at a luncheon in his honor here Friday 
paid tribute to his worth as a man and 
as an underwriter and expressed cordial 


good wishes for his continued pros- 
perity. A unique feature of the gath- 
ering was the attendance of the presi- 


each of the three former 
companies with which Mr. Ster- 


dents of 
casualty 

president and general manager of the 
organization with which he lately be- 
came associated. Bayard P. Holmes, a 
master hand at presiding at affairs of 
this character, acted as toastmaster. 


Tells of Entrance Into Business 
As the man primarily responsible for 


introducing Mr. Sterling to the casualty 
business William T. Woods, president 


|} of the Lloyds Plate Glass, told of em- 


post 


those called for in West Virginia, where | 


a monopolistic compensation fund is 
maintained, and that the benefits granted 
under the laws of the former state are 
less liberal than are those provided by 
the statutes of the Pan Handle state. As 
against this, however, the accident fre- 
quency in certain prominent industries 
in Virginia is far greater than in West 


Virginia, and it may be that the indus- | 


trial commission 
more liberal in awarding compensation 
than is the West 
The rates are predicated upon the loss 


of the former state is | 


Virginia commission. | 


experience plus a loading for expenses, | 


and these figures are easily obtainable. 


and collect, if it could, from the In- 
tegritv. The banks would pay the pro 
rata premium from the expiration dates 
of their Integrity policies up to May 


26, 1927. 


Shrewd Deal for Mutuals 


Mr. MeMurray said he would not be 
a party to any move which would not 
take care of all of the company’s policy- 
holdcers and which proposed to take care 
of only one class of insurance written 
by the Integrity. 

The stock company men see in this 
deal on the bank policy a shrewd move 
to save the reputation of mutual insur- 
ance with bankers. The Integrity had 
bank policyholders throughout a large 
number of western states. If the banks 
were stung on their own policies in a 
mutual, they would not be favorable to 
mutual insurance when it was offered 
on property in which the banks were 
interested. The banking influence is a 
powerful one on the kind of insurance 


to be offered bv borrowers. 


Making the Banks a2 Present 


By making the banks a present oi 
the unearned premiums in the Integrity 
and thus saving them from he 
mutual companies concerned nullified to 
extent the bad effect on mutual 
insurance as a whole caused by the 
itv failure. 


loss, t 


some 


is some question in the discus- 
sions on the power of the solvent mu- 
tuals to use the funds of their members 
as a benevolence to banks, even though 
the friendship of the banks is valuable 
to mutual companies as a class. It may 
be that the members will not 
the cost to each one will be small. 

(CONTINUED ON PAGE 46) 


protest as 
The 


ploying the youthful applicant for a po- 
sition with his company 37 vears ago, 
and of his meritorious work during the 
six years of his service, until he re- 
signed to accept a more responsible 
with the Aetna Indemnity. As 
president of the latter institution, Beek- 
man Hunt then carried the story on un- 
til 1910, when Mr. Sterling joined the 
staff of the Fidelity & Casualty. While 
with the Aetna, Mr. Sterling continued 
to display the same qualities that had 
earned him advancement in his former 
connection. 


Tribute from F. & ©, Executive 


When Mr. Sterling joined the staff 
of the Fidelity & Casualty, where he 
was to remain for 17 years, President 
Hillas of the former company recalled 
that he succeeded as head of its plate 
glass department A. J. Ferres, who had 
made a conspicuous success of its man- 
agement, and it was no easy task to 
follow in the wake of such a man. But 
Mr. Sterling proved equal to the occa- 
sion and the plate glass department of 
the Fidelity & Casualty continued to 


forge ahead, earning the appreciation 
of the directors, who unanimously 
elected Mr. Sterling to a_ vice-presi- 
dency. Though deeply regretting the 


loss of the services of the latter, Mr. 
Hillas stated that when Mr. Sterling ad 
vised him of the character of the offer 
he had received from the Constitution 
Indemnity, he assented to his acceptance 
of it, feeling that in justice to Mr. 
Sterling he could not do otherwise. 

While fully conscious of the diffi- 
culties that beset the path of a new cas- 
ualty company in these days of extreme 
competition in the business, President 
Hillas was vet confident that Mr. 
Sterling would measure up to what was 
expected of him and that the Consti- 
tution Indemnity under the joint ad- 
ministration of Messrs. Wright and 
Sterling would find its place in the un 
derwriting sun. 


Wright Speaks for Constitution 


Unable to attend the luncheon, J. W. 


Cochran, president of the Constitution 
Indemnity, sent a letter expressing his 
regret, and at the same time speaking 
most complimentarv of his new exec- 
utive associate. 

C. C. Wright, vice-president and 
seneral manager of the Constitution 
Indemnity, declared th while his ac- 





quaintance with Mr. g was a 
t felt 
, 


™ \¢ 
he knew him thoroughly, and looked 


forward with confidence to a long and 
happy managerial association. The 
concluding speaker was Chauncev S. S 
Miller of the North British and Mercan 
| tile, who humorously and vet with con- 
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UNCERTAIN AS TO LAW 
NEW STATUTE NOW EFFECTIVE 


New Jersey Underwriters “Up in the 
Air” As to Provisions of Taxi 
Insurance Requirement 





NEW YORK, June 9.—Casualty un- 
derwriters are still “up in the air” as to 
the real meaning of the New Jersey 
law compelling all owners of motor ve- 
hicles for hire to carry automobile lia- 
bility insurance of $5,000, which statute 
became effective June 1. The attorney 
general has declined to rule on the ques- 
tion of limits. 


New Clause Given 


The revised endorsement as sanctioned 
by the commissioner of motor vehicles 
for attachment to all policies covering on 
auto cabs and driverless cars reads: 

“This policy is issued and designed to 
comply with the provisions of chapter 
231, laws of New Jersey, 1926, in the 
sum of $5,000 against loss from liability 
imposed by law upon the insured for 
damages on account of bodily injury or 
death suffered by any person or persons 
as a result of an accident occurring by 
reason of the ownership, maintenance 
or use of the auto cab upon any public 
street, road or highway; and provides 
for the payment of any final judgment 
recovered by any person on account of 
the ownership, maintenance or use of 
such vehicle, or any fault in respect 
thereto, and shall be for the benefit of 
every person suffering loss, damage or 
injury. If anything contained in the 
policy conflicts with this endorsement 
then the endorsement shall prevail. 

“It is also agreed that no cancella- 
tion of this policy shall become effective 
until 20 days notice of such proposed 
cancellation has been forwarded to the 
commissioner of motor vehicles.” 





Many Changes Effected 


When blanket policies covering two 
or more taxicabs are to be filed it will 
be necessary merely to substitute in the 
endorsement the words “in the sum oi 
$50,000” in place of $5,000. This, how- 
ever, does not apply to policies covering 
driverless cars, there being no provision 
in the law for a blanket policy on such 
vehicles. 

The endorsement sets aside all of the 
policy restrictions and conditions, in- 
cluding that excluding workmen's com- 
pensation insurance. Consequently, 
there is indemnified under the automo- 
bile policy the assured’s liability to his 
employes injured in an accident occur- 
ring by reason of the ownership, main- 
tenance and use of the automobile cov- 
ered. This is an exception to the work- 
men’s compensation act. One suggested 
means of meeting this particular  difh- 
culty is for the casualty compamies to 
decline to write the automobile cover- 
age without concurrent compensation 
insurance. So far as driverless car risks 
are concerned where the specified cat 
basis is used instead of the combination 
garage and earning basis, the private 
livery rates shall be charged for cover 
ing the owner merely, and the private 
livery rate plus 100 percent for covering 
owner and hirer. It is estimated by the 
Motor Vehicle Department that there 
are close to 2,000 vehicles in New Jer- 
sey coming within the purview of Te 
new statute. Thus far, less than halt 
the number have filed policies. The om 
reference to chargeable rates in the law 
is that these shall not be discriminator 
as between risks of essentially the same 
hazard. 


siderable feeling voiced the sentime™ 


of all present in regretting Mr. Stet 
ling’s removal from this city, and m 
wishing him an abundance of 00% 
things in his new connection. A glow- 


4 
engrossed on vellum ane 
at the dinner was Pre 

honor. 


ing tribute 
those 
guest of 
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DEPARTMENT PROTESTS | || QUITS CHICAGO POST 
| ar we. oe 








NONASSESSABLE CLAUSE CALLED ABSURD; 
IMMATERIAL WHETHER IT HOLDS OR NOT ||| 8. R. DOBLE HAS RESIGNED 


——— ————__—___}] 


SAYS FEES WERE EXCESSIVE 








le ‘ . . 
Superintendent Hyde Has Allowance | NSURANCE men are interesting | refund of dividends, but what does the Chicago and Western Service Manager 
for Receivers of American General | themselves in the status of mutual | total amount to, compared with inability of the London & Lancashire In- 
‘ : nonassessable policies, following the | to collect losses? The worst thing about ; . : 
Indemnity Set Aside bankruptcy of the Integrity Mutual Cas- | a failure is not what the members must demnity Leaving His Post 
_— | ualty. “ Many cooperatives, mutual and | pay, but what they are unable to col —_——— 
4 ST. LOUIS, June 9—Judge Ittner reciprocal, have attempted to take the lect, and Snet is true of any mourance 2 R Doble. manager of the Chicas 
? ike Gent cout bas ect acile an |S &.* doubtiul financial standing | failure. The doubt of ability to pay, and}, 7* pie aie onside 
y in the ¢ at Cc ass by inserting provisions in their policies | not fear the assessment, is the sensible } PTanch office and western 
e- allowance of $30,000 in Tees’ recently protecting members from assessment. | reason for rejecting weak insurance. | Partment of the London & Lancashir 
a made to receivers of the American Gen- | The legal effect of such provisions is |The nonassessable clause advertises the | Indemnity, has resigned Mr. Doble 
te eral Indemnity and their attorneys, alter | in considerable doubt. \ stock com- | management’s doubt of ability to pay. took charge of the ofhce two years ago 
y Superintendent Ben C. Hyde had pro- pany man declares the question is im- “There are two or three old fire mu-| and has succeeded in revamping the 
$- tested that the fees were excessive and | material. He said: tuals that operate on what is called |agency plant and the business, getting 
had been granted without the knowl- “A nonassessable cooperative policy | the stock plan. They, however, ask no | it into fine shape He has had a wide 
} edge or consent = the Missouri de- is in itself an absurdity. If mutual, why | favors, and do not attempt the impos- | casualty experience. He started with 
partment. aupersmtendent Hyde de- not assessable? If sound, why afraid | sible. They do not attack the stock |the Aetna Life when it went into th 
d clared that he had ae knowledge ol an | of assessments? plan on one hand, and claim stock com- | casualty lines, serving the company 1 
ES appucation tor allowances being hled Calle ee pany strength on the other. They are | Chicago, then becoming manager at In 
in and consequently had no opportunity | a 8 eee See willing to be judged by their assets on | dianapolis and later at Grand Rapids 
to be present when testimony was “A nonassessable clause is a danger | stock company standards. A mutual in| He went with the American Automobil 
to heard and the application received. signal raised by the management itself. some states is allowed to issue a non- as manager ot the Chicago ofthese and 
er Superintendent Hyde was also one of | It is a red flag warning the world that assessable policy if it has $100,000 of | later became _ vice-president He left 
1e wd ea was not entitled to | the financial condition is such that it is surplus. How far would a $100,000 | that company to go to Florida to engage 
ty op P gecptel the oa hoe wg of his ol- necessary to guarantee members against ! stock company get in the race for busi- | in private business there He returned 
" pee Aer segeeMiage ae ssc wy Reg Pecd eee j assessment in order to induce them to} ness? Yet a mutual, ot the ambitious | to the Aetna Casualty in New York City 
it : June If | join. sort, once it is permitted to fly the |in 1923, resigning that position to go 
Ss a go Ittner ordered cl _ transcript set policyholder is thoughtless it not nonassessable flag. is as pretentious in| to ( hicago to take the London & Lan- 
"y ae ee taken in the former | silly to accept a nonassessable policy. | its claims as a stock company with |cashire Indemnity position He was 
ce hearmg and the present proceedings | \What is the good of insurance that does | $10.000.000 elected resident vice-president of the 
ic oe Re nupermsentent Hyde SO | not pay losses? It would be better to ’ company 
a ae maatearise bimect! with | save the entire premium and do without | ee eee ee ; 


insurance than save part and accept a “Whether the policies are legally non- : 
clause that destroys the loss-paying | assessable or not can hardly be a ques- | sets gives any real protection. Suppos 
ability of the company. The old ex- | tion of real importance. If the company |ing the Integrity policies are held 
|ample of the doubtful egg is a good | busts the members lose and it would | assessable, the claimants will still have 
| illustration. No one wants a doubtful | be hard to cite a case where assess-| to wait perhaps five years for their 








Wife Can Not Get Damages 


of As to right of wife to recover dam- 


| 
or ages from her husband for personal in- legge and no sensible man wants doubt- | ments have actually paid claims on any | money. So far as the purpose of insur- 
he juries—In this action the wife sought | ful protection. When the management | considerable arma Generally speaking, lance is concerned the claims might as 
nt to recover such damages for injuries | inserts a nonassessable clause it shows | they would show better sense to choose | well not be paid at all, and the same is 
sustained by her through the negligence | not only a doubt but a warning. a policy that guards against an unpaid | true of the Associated Employers. The 
a- of her husband in the operation of his| “At worst, what is an assessment?|loss with assessments rather than one | assessment clause has never given pro- 
ve automobile. Held that neither at law} In the Associated Employers case the | that provides against assessment, be- | tection, in fire, life or casualty insurance, 
od el a + ial such an action be | policyholders whose membership went | cause the latter can never be a disabling | so it can hardly matter whether _the 
= I mice” ig Ct aa ice ski vs. Von | back to 1920 were asked to pay about | shock, while a heavy unpaid claim may | policies are assessable or not. rhe 
sey, April “a0 - Ol lancery, New Jer- | 177 percent of one annual premium. Part mean the wrec k of a business. | mutuals that persist protect their mem. 
' of this is called assessment and part | ‘The fact is, nothing but sound as-!bers with real assets, not with clauses. 
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_.ub House Administration Building Power Plant Print Shop Garage 


Does your Agency need some New Development Ideas? 


Securing business is often only a matter of ideas. The organization with the 
better idea gets the order. Most agencies cease to grow, wither and 
die because of idea-bankruptcy. You are invited to help 
yourself to a few of our new business getting ideas. 








: Maryland (asualty Company 
E Baltimore 
on To solve your problems is part of our Service The thoughts of our key-men are available to you : 
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June-— 


‘The month of brides 
and blossoms—grooms and 
graduates . . . and—how 
about dn agency contract 
| with the STANDARD? 


One of the oldest and one of the largest 
Casualty and Bonding Companies 
of America 


STANDARD ACCIDENT 
INSURANCE COMPANY 


DETROIT, MICHIGAN 

















Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
Write for Territory 


Paid-in Capital, $3,000,000 Surplus to Policyholders, $6,035,856.96 
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or mutual 
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| maritime 


of compensation and for distribution of 


| provide for the payment of compensa- 
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MARITIME ACT PAST SENATE 


Action by House on Proposed Federal 
Compensation Measure Considered 
Unlikely 


WASHINGTON, June 9.—Compen- 
sation and insurance for employes in 
maritime employments, provided for in 
the bill introduced by Senator Cummins 
of lowa, was approved by the Senate 
June 3 in passing the bill. 

The measure covers longshoremen, 
of whom there are 300,000 in the United 
States, but applies only to injuries oc- 


a ship, so as to bring them within the 
jurisdiction of the United 
States. Enactment of the legislation, 
it was declared in the report of the 
judiciary committee, is necessary be- 
cause of the failure of state compensa- 
tion laws to cover this class of labor. 
As reported, the bill was entirely re- 
written by the committee. As originally 
introduced it contained a complete scale 


benefits in the event of death, but the 
committee instead adopted the rate of 
compensation provided for in the federal 
compensation law, which is based upon 
the wages of the injured workmen. 
The measure permits employers to 





tion by carrying policies with any stock 
company or association or | 
become self-insurers, in which | 
event they may be required to post a 


bond. 


The measure now goes to the House 
for action. It is extremely unlikely 
that body will pass on it this 


| session, 


| is particularly 





Don’t Like Small Risks 


NEWARK, N. J., June 9—Small con- 
tractors in New Jersey are claiming that 
they are having more and more trouble | 
in securing compensation insurance. This | 
true where the premium | 
is for $75 or less. Companies have had | 
a bad experience on these small premium | 
risks. They are not seeking them. They | 


| cause a lot of trouble and the claim ratio 
| has been high. 


MILWAUKEE, June 8.—The Zurich 
General Accident has been granted dam- 
ages of $9,000 by Judge Aarons in its 
case against the Milwaukee railroad. 
The suit was based on the death of 
Frank Plier, an employe of the Falk cor- 
poration of Milwaukee, who was killed 
while painting a viaduct which crossed 
the Milwaukee tracks at Thirtieth street. 
The Falk corporation was insured with 
the Zurich and the suit was started to 
reimburse the insurance company for 
money paid to the widow of the deceased 
through the Falk corporation. 


| sioner of insurance 
| the 


| a 
Wins Subrogation Case Against Railroad | 


|} pose to 





SCHEDULE ALABAMA HEARING 


National Council on Compensation Jp, 
surance Still Seeks Advance jp 
Rates There and in Georgia 


NEW YORK, June 9.—Superintend- 
ent F. N. Julian of Alabama has set 
June 24 as the date and Birmingham as 
the place for a further hearing of the 
National Council on Compensation In- 
surance of its appeal for increased rates 
in the state. The issue was threshed 
out before the superintendent some time 
ago and the desired advance denied, 
General Manager W. Leslie of the Na. 
tional Council has carefully gone over 
his experience data and hopes to cop. 
vince Mr. Julian of the justice of his 
request. 

Continued Georgia Fight 

The National Council has not aban- 
doned its efforts to get better rates in 
Georgia, despite the flat refusal of Com- 
missioner Wright tb sanction the sug- 
gested advance. The commissioner was 
to have had a rehearing in the matter 
on June 4, but at the request of the 
Employers Association of the state this 
was deferred until it could gather fur. 
ther data upon which it was working, 
No data for the conference has yet been 
fixed. 


Fatal Accidents in Coal Mines 


Accidents at coal mines in the United 
States during April caused the death of 
130 men, according to reports received 
by the Bureau of Mines, Department of 
Commerce. Of these fatal accidents, 101 
occurred in bituminous mines and 29 in 
anthracite mines. The first four months 
of 1926, 814 men lost their lives from 
accidents in the coal mining industry. 

No major disasters occurred in April, 
but there were seven in the preceding 
months of 1926, which caused the loss of 
190 lives. There were four major disas- 
ters causing the death of 96 men during 
January to April in 1925. 


New Company in Texas 


AUSTIN, TEX., June 8.—The attorney 
general has approved and the commis- 
filed the charter of 
Gulf Indemnity of Houston with 
$100,000 capital, and having as its pur- 
write workmen’s compensation 
insurance. The incorporators are Under- 
wood Nazro, D. Edward Greer and Tom 
Dies, who are the directing head and at- 
torneys for the Gulf oil interests 


| Texas, which have a large refinery and 


heavy production payroll in the oil fields 
and pipe line business. It is presumed 
this concern is to take over the work- 
men’s compensation for the three Gulf 
companies, producing, refining and pipe 
ines. 

; Recently a charter was filed in Texas 
by the officers of the Humble Oil Com- 
pany to write compensation insurance. 
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GOODS WERE NOT COVERED | 


Court Holds Policy Did Not Apply 
When the Premises Were 
Open for Business 


Act of Robbers Taking Goods from 
Business House by Entry Through Un 
locked Door Held Not Covered by Bur 
glary Policy—In Lee vs. Preferred 
Accident, supreme court of New York, 
215 N. Y. S. 366, the plaintiff brought 
an action to recover upon two burglary 
policies. They provided insurance 
against the felonious entry into the 


explosives, electricity or chemicals. 
This protection was, however, limited 
to times when the premises were not 
open for business. 


While this policy was in force the | 


| pany I ; 
| covered by the terms of the policy. 


bound the insured and his employes 
and removed a quantity of merchandise. 
The premises were open for business 
when this robbery occurred. The com- 
contended that the loss was no 
The 
trial of the cause resulted in a judg- 
ment in favor of the insured. On appeal 
the higher court in reversing this judg- 


|ment, and in ordering the insured’s 
| complaint dismissed, said: . 
“The evidence very clearly show 


| that the robbers did not make felon 
| entry into the premises at a time whe 


° iness. 
the premises were not open for business, 


but that their entrance was made dur- 


- : | ing business hours, when both the plait- 
premises by force and violence, by tools, | 


tiff and his employe Christian were 4 


| the place of business and transacting 


| business thereat. The place was clearly 


| open for business at the time of suc 


entry. The evidence further shows = 
y 


at the time of the felonious entr 


premises were invaded by robbers who! the premises, such entry was made with- 
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out force and violence, and that there 
no visible marks of such force 
the premises 
tools, 
chemi- 


oa 
and violence made upon 


at the place of such entry by 
explosives, | electricity or 


“In the case at bar I find no ambig- 
uity in the terms of the policies in suit. 
The defendant agreed to insure the 
plaintiff against loss by burglary, where 
the felonious entry to plaintiff's prem- 
ises was by actual force and violence 
when the premises are not open for 
business, and of which force and vio- 
lence there were visible marks made | 
upon the premises at the place of entry 
by tools, explosives, electricity, or 
chemicals. 
uous about such provisions. 

“The felonious entry which resulted in 
the theft of the plaintiff's property was 
made when the premises were open for | 
business, and the evidence shows that 
there were no visible marks of force | 
and violence upon the premises at the 
place of entry. The evidence precluded 
a recovery by the plaintiff under the 
policy on both grounds. * * * 

“The court clearly erred in directing 
a verdict in plaintiff’s favor, and the 
judgment entered thereon should be re- 
versed, with costs, and plaintiff's com- 
plaint dismissed, with costs.” 


Oak Cliff Bank Robbed 


DALLAS, TEX., 8.—The list of 
bank burglary in Dallas and 
vicinity was given another addition when 
four men held up and robbed the Jeffer- 
son Bank & Trust Company of Oak Cliff, 
a Dallas suburb, of $17,000 in cash and 
$3,000 in checks. Five bank employes 
and six customers were. forced into a 
small vault at the rear of the building 
but the bandit turned the combination 
the wrong way and the lock failed to 
work, making possible the escape of the 


June 
losses 


There was nothing aatle: | 
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| States National Life & Casualty, 








comprising the membership of the Cali- 
fornia Bankers Association are consider- 
ing the formation of vigilance commit- 
tees in the hope that hold-up losses will 
thus be reduced. The plan was sug- 
gested by F. L. Scribner, Jr., manager 
of the protective department of the as- 
sociation, who in his recommendation 


said there were 30 bank holdups in Cali- 
fornia last year with a loss of $234,000, 
compared with only $31,000 lost through 
213 forgeries. He said that in five states 
where the proposed vigilance committee 
plan in operation reports show a 
material reduction in the number of 
holdups. 


is 








| ACCIDENT AND HEALTH 








|GETS OUT OF LOOP DISTRICT | i 


| Washington-Fidelity-National of Chi- 
cago Will Move Its Home Office 
to Howard Street 


The Washington-Fidelity-National of 
Chicago, which was formed early this 
year in the consolidation of the United 
Wasb- 
ington Life & Accident of Chicago and 
the Fidelity Life & Accident of Louis- 
ville, has outgrown its quarters in the 
National Life Building at Chicago, and 
during the summer will move its head 
office to a new building just being com- 
pleted at 1607 Howard street, which is 
being fitted out for the particular use of 
the company. 
viding line between Chicago and Evan- 
ston. The new office building is near 
the Howard street station of the North- 
western Elevated and the Chicago, 
waukee & North Shore Line. 
terminus of the Evanston street car line 


is not necessary to have its general of- 
fice in the downtown loop district. 
officers felt that they could secure bet- 
ter working environment, larger space 
and more satisfactory quarters by get- 
ting far out on the north side. 


CRITICIZES A. & H. PRACTICE 
Assistant Superintendent Beckett of 


California Insurance Department 
Addresses Disability Adjusters 


SAN FRANCISCO, June 9.—S. 


Beckett, assistant insurance 


H. 


commis- 


| sioner of California, addressed the health 


Howard street is the di- | 


and accident adjusters in fhis city last 


| the company’s own standpoint. 
| ferred 


The | 


week and severely criticized the practice | 


of those who did what he called “short 


| changing.” Mr. Beckett said that the 
first consideration in the proper han- 
dling of disability insurance should be 


Mil- | 
It is the | 


and is near three other street car lines | 


running through Chicago. ; 
The Washington - Fidelity - National 
now operates in 46 states. It has been 


the promulgation of policy contracts in 
clear, concise and definite form, with the 
intention of paying losses and not with 
the intention of escaping payment. He 


| said that disability companies might take 


able to secure a long time lease, ample | 


quarters and special facilities at a con- 


fire and life insurance policies as exam- 
ples of a more definite development of 
policy forms. 

The next as given 


important factor, 


Botnet ALTY 41 


proached in a better x He said 
that it is the duty of the company not 
only to give the adjuster full authority 
to be fair to the assured, but to also see 
that he is fair. Mr. Beckett said that 
often the after-effects of improper loss 
settlements are far more costly than 
any savings could be and that the mat- 
ter should be an important item from 
He re- 
specifically to the attitude to- 
wards private insurance on the part of 
organized labor, largely due to the bad 


treatment received in the early days of 
the “dollar a month companies.” Mr. 
3eckett said that his criticism of dis- 


ability claim handling was given because 
of persistent complaints to the insur- 
ance department of the handling of indi- 
vidual cases. He said that it is 
unfortunate that the good work of the 
companies passes unnoticed and the 
errors are never overlooked, but that 
criticism of specific faults often gives an 
opportunity to correct improper condi- 
tions in the field. 


INTERESTING ANALYSIS MADE 


“Accident and Health Bulletins” Pub- 
lishes Issue Showing Company 
Policy at the Older Ages 


The “A. & H. Bulletins” is publish- 
ing in its policy analysis section this 
month a list of 62 leading accident and 
health companies, indicating which of 
these companies writes health and dis- 


| ability policies at a level premium rate 


and which increases the rates on 
newal policyholders at age 45, 50, 51 or 
55. It is the practice of all companies 
writing health and disability insurance 
to charge a higher rate for new policy- 


re- 


imprisoned men. siderable saving in rent. The business | by Mr. Beckett, was the proper adjust- | holders coming in at ages 45, 50 or 51, 
The loss is fully covered in the Aetna | of the Washington-Fidelity-National | ment of claims. He said that home of-| and sometimes there is an additional 
Casualty & Surety, through the J. H.| shows an increase from the time the | fices should give more attention to the | increase in the rate at age 55. The 
Powers agency. three companies were eee. The | — a - it _— — and | most common age for making the in- 
P = annual premium income has already in- | better facilities and let the results con- | creased charge to new risks is 51. 
Consider Vigilante Plan on Coast creased more than $500,000. The man-| tinue down the line to the adjuster in Of 62 companies on which the in- 
SAN FRANCISCO, June 8.—Bankers | agement of the company finds that it 'the field, so that losses would be ap-| formation is given as to the practice in 
a 
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Assets 


$1,426,835.58 


Surplus to Policyholders 


$490,073.22 
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COLLISION INSURANCE AT HALF PRICE 


A new five-point full coverage policy issued by an Old 
Line Stock Company to the Good Driver, which costs just 
one-half the regular collision premium, with the usual dis- 
counts (other coverages standard). 








Write for information concerning General Agency in 
OHIO—INDIANA—KENTUCKY AND WEST VIRGINIA 


THE AMERICAN LIABILITY COMPANY 
C. H. SANDERS, Secretary 
Cincinnati, Ohio 
ALCO SERVICE Established 1910 
SIX MONTHS’ CREDIT ON PREMIUM PAYMENTS 

















GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident and Health, Burglary, Plate Glass, 

Steam Boiler, Automobile Liability, Property 

Damage and Collision, Elevator, Teams, Public + 
Liability and Workmen’s Compensation 








FREDERICK RICHARDSON, United States Manager 
General Building 4th and Walnut Streets 
PHILADELPHIA 
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Executive Offices Eastern Department 
10N INDEMNITY BUILDING 100 MAIDEN LANE 


NEW ORLEANS NEW YORK 


CAPITAL AND SURPLUS EXCEED $3,500,000.00 

















Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


Our Accident and Health Policies give the Insured his money’s worth. 


They are Far Ahead of the Average, and Contain Features which make 
them distinctive. 


We need a few good men in Kentucky and California. 
Address 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago, Illinois 








Re-Insurance DEE A. STOKER 
Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard ‘111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 
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regard to renewal policyholders carry- 
ing health or disability policies, 41 com- 
panies charge the increased rate to re- 
newal policyholders just as they do to 
new policyholders. Seventeen compa- 
nies write at level premium rates, mak- 
ing no change in 
rate, once he is accepted. All these 17 
companies, however, make an increased 
charge for new policyholders coming in 
at certain ages. Four companies vary 
their practice on different policies, on 
some making the increase charge, and 
on others not doing so. 


Increased Rates at Older Ages 


The whole subject of increased rates 
at the advanced ages is occupying the 
attention of health and accident under- 
writers at this time. Recent compilations 
made by the Health and Accident 
Conference as well as figures which 
have been kept by individual companies 
indicate that actual experience may not 
dictate the necessity for increasing rates 
at the older ages, at least to the extent 
which the increase is made today. It is 


{ 
|agership of Troy E. Puckette, wo 


| cial 


the policyholders’ | 


—=—=—=—=—=—=—=—. 


N the 
St. Lonig 
home office spe. 
principal Speaker 
as toastmaster, : 


contest with 64 points over 
56 points. J. T. Welch, home 
agent, was the 
Mr. Puckette presided 


Commercial Organizations’ Meeting 


The annual convention of the Interna. 
tional Federation of Commercial] Travel. 
ers Insurance Organizations will be held in 
San Francisco July 22-24. The federation 
is composed of 13 associations, located in 
all parts of the country. A. J. Alwin of 
the Minnesota Commercial Men’s, Min- 


) neapolis, is president; H. E. Trevvett of 
| the Commercial Travelers Mutual Aggj. 


admitted by those who question the ad- | 


visability of increasing ‘rates at the 
older ages that the present evidence is 
not conclusive. It is believed that 
within the next few years, sufficient 
statistical information will be in hand 
to decide definitely whether there is a 
marked increase in hazards at the older 
ages. 
Consider Age Limit 


It is self-evident that a company 


|} that 


writing at the level premium rate may | 


protect itself by charging a somewhat 
higher premium throughout the life of 
the policy in order to compensate for 
an increased loss ratio at the older ages. 
should that be necessary. 

Companies are also considering the 
age limit to which health and disability 
policies will be carried. The general 
practice is to cancel at age 60, but some 
of the companies are now writing to 


dent, Utica, N. Y., vice-president, and Ira 
F. Libby of the Commercial Travelers 
Eastern Accident, 3oston, secretary. 
treasurer. While the official program 
for the meeting has not been complete 
it will deal with various problems of 
accident and health insurance, with espe. 
cial emphasis on the claim side, 


Industrial Conference Meeting 


The Industrial Insurers Conference 
will hold its annual meeting in Jackson. 
ville, Fla., in September or October. The 
exact time has not yet been set. B, I, 
Tatman of the Reliable Life & Accident, 
St. Louis, is president of the conference 
and in charge of the convention plans, 


Hold Motorcycle Motor Car 


The Kansas department has advised 
the Peerless Life & Accident of Topeka 
an injury by a motorcycle to a 
policyholder is subject to the same set- 
tlements as if the holder were hurt by 
a motor car. The department held that 
the courts of the state have ruled that 
motorcycles and motor cars are all in 
the same category and that there can 


| be no disclaimer of liability by reason of 


age 65 and one of them to age 70. One | 
of the largest companies is now writing | 


to age 65 and inquiries indicate that 
other companies are considering extend- 
ing their limit from 60 to 65. 


New Directors for Lincoln Company 
Miss Orrie Renner, personal secretary 
to O. P. Moreland, president of the Busi- 


ness Men’s Protective of Lincoln, Neb., 
has been elected a director in place of 
Ek. W. McCorkle. August Schmidt, head 


bookkeeper, has been elected a director 
in place of O. E. Jeomer, resigned. Mr. 
Jeomer is now connected with the Lin- 
coln “Daily Star.” 


Arkansas Company in Receivership 
LITTLE ROCK, ARK., June 8—Special 


| tract, 


health and 


Chancellor Beard issued an order in ap- | 


pointing Tom Poe as attorney for Carl E. 
Bailey, receiver of the Wonder State Mu- 
tual, a health and accident company, and 
the Southern Underwriters’ Agency Com- 
pany, after the court had directed that 
the furniture and fixtures of the com- 
panies be sold to liquidate claims ap- 
proximating $5,000. 


Missouri State’s Accident Campaign 


The Missouri State Life’s annual spring 
campaign for new accident and health 
business closed June 7. The final results 


are not yet known. Swinging into the 
home stretch the leaders in the various 
classes were as follows: Class 1—M. M. 





Saslaw, Cleveland; H. F. Whedon, Colum- 


Andrews, St. Louis; 
Koziatek, St. Louis. 
erer, St. Louis; William Strauss, 
ton; W. F. Moore, Baltimore: B. W. 
Rubin, Portland, Ore., and Earl D. Sharpe, 
Detroit. Class 3—Paul W. Duffy, Chi- 
cago; C. B. Cooper, John G. Eaton agency; 
A. H. Rickert, William Strauss agency, 
Houston; L. C. Parr, William Strauss 
agency, Houston, and A. A. King, William 
Strauss agency, Houston. 


and 
Class 2—Emil Led- 


St. Louis Men Paid for Dinner 


KANSAS CITY, MO., June 8—The Kan- 
sas City office of the Life & Casualty was 
entertained with a dinner last week by 
the St. Louis office of the company. Al- 
though none of the St. Louis agents were 
here, it was nevertheless their treat. The 
dinner was the result of a four weeks’ 
contest between the Kansas City and St. 
Louis offices. 


the term automobile or motor car being 
used in the policy without motorcycle 
being mentioned. 

A mail carrier in Topeka was run 
down by a motorcycle with a side car, 
He died some days after the accident. 
The Peerless was prepared to pay the 
weekly indemnities without question 
but as the company carried reinsurance 
on all its death claims the reinsurance 
company objected to the payment of the 
claim. The Peerless policy was a $1 con- 
with limited liability, and applied 
only when the holder was struck by an 
automobile or injured while riding in 
or injured or killed as a passenger ina 
public conveyance. 


Accident Notes 


The Mutual Life of Illinois has been 
licensed in Michigan. 

The Illinois Mutual Casualty of Peoria 
has been licensed in Michigan to write 
accident business. 





AMONG SURETY MEN 
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NOT LIABLE FOR THE FEED 


Surety on Contractors Bond Could Not 
Be Held for Provender for 
the Horses 


Surety on Contractor’s Bond Held 
Not Liable for Feed for Horses and 
Mules Furnished Contractor—In Wise 
vs. Royal Indemnity, St. Louts Court 
of Appeals (Mo.), 282 S. W. 164, the 
company was surety on the bond ot 4 
contractor. It provided that the com 


tractor and the surety should be liable 
bus, O.; F. M. Deuchler, St. Louis; W. O. | 


Theodore S. | 


Hous- | 


for all lawful claims for material tu- 
nished or labor performed in the cot 
struction of the work. The contract 
provided that the contractor should fur- 
nish all necessary machinery, tools, 


| apparatus, and other means of construc 
| tion. 


The plaintiff sold a subcontractor feed 
for the use of his horses and mules, a? 
the action was brought to enforce pay 
ment from the surety on the contractor® 
bond. The plaintiff had judgment the 


| trial court. On appeal, the higher court 


in reviewing the record and in reversing 
this judgment, said: 
Judgment Was Reversed 
- eit : ; 
“The feed furnished for the —— 
which makes up the account sued 


here, under the precise language ol the 
bond before us did not enter into 


The Kansas City office, under the man- | construction of the work being done by 
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. . . | 
the contractor, nor can it, in our view, | 


be ruled that the feed was material’ 
that was ‘used in such work. This is | 
true, even though the feed was eaten 
and wholly consumed by the terms 
which were used by the contractor in 
doing a part of the —- -. 

“Tf we are to hold feed for the horses 
within the bond, then a blacksmith’s 
claim for labor for shoeing and _ the 
veterinary for his services must like- 
wise come within the bond. _ Each of 
these items, however, in our judgment, 
must be viewed as collateral to the con- 
tract and as not contemplated by the 
parties as coming within the language 
of the bond as ‘materials furnished for 
or labor performed in the construction 
of said highway.’ * * * 

“It follows from what we have said 
above that the items herein sued on do 
not as a matter of law fall within the 
conditions of the bond, and that, there- 
fore, the defendant’s demurrer offered | 


at the close of the case should have 
been sustained. Therefore, the court 
erred in rendering judgment for the 


plaintiff on the account herein sued for, 
and for that reason the judgment should 
be reversed. It is so ordered.” 


Postpone Milwaukee Picnic 


MILWAUKEE, June 8.—The Milwaukee ! 
Surety Underwriters Association has 
postponed its picnic, which was to have 
been held June 8, to June 22, due to the 
unfavorable weather prevailing in this 
section for the past few weeks. The 
picnic will be held at Pewaukee Lake, 
a few miles west of Milwaukee. The | 
committee in charge consists of Ray | 
Dunphy of the Dunphy agency, George 
Hummert, American Surety, and Harold 
W. Pripps, Fidelity & Deposit. 


Iowa Law Campaign Issue 


DES MOINES, June 8.—Surety com- 
panies are watching with interest the 
alignment of candidates for the legisla- 
ture toward the Brookhart-Lovrein act, 
which makes provisions for replacing 
public money on deposit in banks that 
fail by exacting from the various coun- 


| in such counties. 
| ties where 


ties interest on public money on deposit 
It is shown that coun- 
banks are absolutely sound 
have had to contribute thousands of 
dollars to make good on public deposits 
in defunct banks in other counties. Be- 
fore this law was enacted banks were 
required to give bonds covering the pub- 
lic funds carried on deposit, but this 
new enactment repealed that provision. 

In the primary campaign which closed 
June 7 candidates for the legislature in 
a number of Iowa counties were forced 
to go on record favoring a repeal of 
this law. It is not yet apparent to what 
extent men making such pledges were 
successful but it is quite evident that a 
strong effort will be made to have the 


| will 


next legislature repeal the present law. 
That will mean that bonding companies 
again be required to function in 
standing behind banks carrying public 
funds. 


Propose Surety Tax 
NEW YORK, June 9—Surety companies 
are interested in the bill lately offered in 
the Louisiana legislature, which would 
impose a 50 cent stamp tax on all surety 
and fidelity bonds written in the state, 
save such as may be required in legal 
proceedings, providing that where a pre- 
mium is charged the tax shall be 1 cent 
upon each dollar of premium. Reinsur- 

ance is exempt from the tax. 
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PLATE GLASS INSURANCE 








CONSIDER THE LARGER RISKS | 


Plate Glass Bureau Hopes to Work Out 
. Plan to Hold the Heavier 
Premiums 


The Moore Plate Glass Rating Bu- 
reau members have not taken action on 
higher premium risks, for instance those 
of $250 or up although there has been 


1a demand from some quarters that a 


plan be worked out whereby the com- 
panies could offer special inducements 
for the large premiums. It is found 
that in most cases the large premium 
risk goes off the books and the owner 
self insurer. It is thought 
that the Moore Bureau will cooperate 


with the plate glass department of the | 


National Bureau of Casualty & Surety 
Underwriters in formulating some plan 
to meet this special condition. 
glass companies now hold a celebration 
if they get a risk where the premium 
runs into real money. The big busi- 
ness so-called makes but a little dent on 
the companies’ books. 

Evidently the merit rating plan has 
not appealed very strongly to plate glass 


Plate | 


underwriters, nor has the so-called 50- 
50 policy. Those who are giving con- 
siderable time and thought to plate glass 
insurance however feel that some 
scheme should be devised that will be 
attractive to big premium payers. 


SHARP COMPETITION IS SEEN 


More Non-Conference Companies So- 
liciting Plate Glass in Chicago 
Than Any Other Point 


NEW YORK, June 9.—At the re- 
cent meeting of the members of the 
Moore Plate Glass Rating Bureau there 
was some discussion as to the outside 
competition in Chicago. There are more 
non-bureau companies in Chicago than 
in any other point. The competition 
there is particularly acute as some of 
the companies are writing the 50-50 
policy which is having considerable ef- 
fect. The entrance of new companies 
into the Chicago field of course has 
served to split up the business more. 
However, it was thought best not to 
adopt the 50-50 policy. 

The New Century Casualty of Chicago 














A-B-C 


The Basis of Success 
in the Insurance 


Business 


is as 


simple as A-B-C 


S-E-R-V-I-C-E 





| The 


which is backed by some of the insur- 
ance men writes nothing but plate glass 
and is very active. The Equitable Cas- 
ualty Underwriters of which Smith- 
Lawson-Coambs are managers is par- 
ticularly aggressive and is one of the 
most active champions of the 50-50 pol- 
icy. The Central West Casualty of De- 
troit is also making a dent into the cas- 
ualty field. The Ft. Dearborn Casualty 
Underwriters is writing considerable 
plate glass and has to be reckoned with. 
The Employers Indemnity of Kansas 
City writes the 50-50 policy. There are 
other companies that are making a bid 
for the business, that do not belong to 
the confernce. Altogether Chicago is 
the most highly competitive plate glass 
point at the present time in the country. 


Wisconsin Mutual Enters Indiana 


The Mutual 
Juneau, Wis., has 
will start writing 
diately. 


Wisconsin Plate Glass of 
entered Indiana and 


business there imme- 


New Century in Michigan 

The New 
company of 
ized to 
Michigan 


Century Casualty, a stock 
Chicago, has been author- 
write plate glass insurance in 
by Commissioner Hands. 


File New Oklahoma Rate Schedule 


OKLAHOMA CITY, June 8.—Following 
the filing of a new schedule of rates by 
companies writing plate glass insurance 
in Oklahoma, the hearing on the’recently 
suggested raise of rates was postponed 
indefinitely by the state insurance board, 
new schedule has been in effect in 
New York for the last two years and is 
said by Commissioner Jesse Read to be 
materially lower than that in force here. 

Actuaries are at work checking the 
schedule for the department, and if the 
rates are found not to be as favorable 
as claimed the hearing will be called 
later, Mr. Read said. 

The joint annual outing of the Casualty 
Adjusters Association of Chicago and the 


Chicago Society of Industrial Medicine 
and Surgery will be held at the Hickory 
Hills Golf Club on West 95th street, 


June 10. 





f You would Successfully develop a volume of Auto- 


mobile, 


Personal Accident, 


Plate Glass, Public 


Liability and Boiler Business you must render service. 


The London Guarantee & Accident Co., Ltd., is highly organized to 
help you render a service that will build your business in these lines. 
These lines are profit makers—no agency can afford to neglect their 


development. 


Find out why the London Guarantee & Accident Company is termed 


“‘The Super Service Company.”’ 


Find out the meaning of this term— 


the result of every department having been trained to render unbeat- 


able service. 


Do not wait longer—the way is clear, simple as A-B-C. Automobile, 
Personal Accident, Plate Glass, Public Liability and Boiler Business— 


Service develops these lines. 


Get London Guarantee & Accident 


Company’s ‘‘Super Service’’ behind you. 


Agents wanted in some territories. 


London Guarantee & Accident Co., Ltd. 


Head Office: 55 Fifth Avenue, NEW YORK 


C. M. BERGER, United States Manager 
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William C. Johnson, president of the | 
Massachusetts Protective, has just com- | 
pleted an extensive agency tour which 
took him clear across the country, with | 
stops at Chicago, Minneapolis, Spokane, 
Seattle, Portland, San Francisco and 
Los Angeles. He was particularly well 
impressed with conditions on the Pacific 
coast, and believes that all classes of in- | 
surance will have a good year there. | 


Stanley Withe, advertising manager 


Etna Life and affiliated companies, will 
sail on the Berengaria July 1 for a 


| month’s vacation abroad. 


_ Holger Jenson, head of the engineer- 
ing and rating department of the Mary- 
land Casualty, was the recipient of a 


| handsome watch and chain presented by 


members of his division on the comple- 
tion of 20 years’ service with the com- 
pany recently. H. C. Davis, on behalf 





of the division, made the presentation 


esteem in which he is held by the divi- 
sion and the company. Mr. Jenson re- 
sponded with much feeling. His desk 
was covered with beautiful bouquets, 
one of which was sent from the Texas 
engineering division. Congratulations 


were wired from the New York, Chicago | 


and Philadelphia offices. Letters were 
received from safety engineers in the 
field, from the Pittsburgh office and from 
a general agent of the Columbia Cas- 
ualty. 


Emma C,. Maycrink has been named to 
succeed H. O. Van Tyle, statistician of 
the New York insurance department, 
who recently resigned to become actu- 
ary and statistician of the Constitution 


years Miss Maycrink has been with 
the insurance department in its compen. 
sation bureau. 

| 





|More Accidents During “Safety Wee,” 


DES MOINES, June 8—Casualty men 
| here who took an active part in the 
Safety Week campaign put on here under 
the auspices of the young men’s depart. 
ment of the local Chamber of Commerce 
are now trying to figure out why that 
week of all weeks in the year the num. 
ber of accidents should have increageg 
50 percent. Des Moines during safety 
week had an average of 3% serious ace 
cidents daily, a large increase over the 
average. Underwriters feel, however 
that the many excellent features of Safety 
Week education will sooner or later bear 
































for the casualty departments of the! speech, telling Mr. Jenson of the high ‘Indemnity of Philadelphia. For many ' fruit. 
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Indem. Exch., Mo...... 2,565 abe eae iheeas eeccece rrr oeses aes Mahesh <‘kaewat  aagea’ cata te an 
Liberty Mut., Mass.... 15,035 4,441 ae | eames 2 14,713 a 8=€6sCos3-éeg'ias  cearwkde ~ Cubes: “eek 
London Guar. ........ 6,571 29,830 160 953 294 1,500 5,607 26,758 —294 213 
London & Lance. ...... 1,629 ee s6c440: “kaso  <sbene ° —  Ceemes i«weben <i - Sgkee weleas eee 
Lumb. Mut. Cas., Ill... 5,974 2,355 1,869 1,244 TE 8s .anase . 1,564 890 39 59 
Lumb. Recip., Tex..... 4, a oheties awe Aare .a6e008 das hemes diween i -uthbeeke  Slasaaie “Side 
Maryland Cas. ........ 479,975 278,029 39,177 20,138 18,683 10,142 90,916 171,132 17,530 6,775 
Mass. Bonding ........ ,365 59,985 oe!) Ee (gekcew. @eedes | weneen  occere 6, 2,408 
Metropolitan Cas. ..... 2,776 360 a” 6 Seaee | A ee s «eee  swheee | GREE Smeets Seammew “eard mee 
National Sur. ......... 149,629 eee © °Ssaeede “Sbdaen” “Seeks | RD es seeses 8=—s scocce§«=— BEB ATDSBT lk wee c se te cece 
New Amsterdam ..... 192,416 159,516 8,207 787 10,265 1,750 100,734 60,806 7,153 3,057 
is. Es CIE cccsevcs 27,677 Pe | mites” . ahem replace iaess.  “Sentee. Seeoees 27,677 9,048 
ee RO eae 23,804 14,297 6,047 732 * saree 9,834 7,322 4,543 3,169 
Norwich Union ....... 2,736 7,886 arte 1,304 7,035 959 ee. Giwad each = Tbe ‘oomenee 
Ce CORE, occcscescscse ne ~@«sseds Bere oeenes i  pabeea | ages Gao <Seeen MER .sveve 
Okla. Mut. Indem. 109,357 31,648 48,453 See. | asvecea > wwaar © @eenan § s6008¢  e5000 sonees GaeeneoCudeaas 
Petroleum Cas, ....... —_ © ° reese. i 206nee”.- Saamee oeeees 1,682 ¢ seeene Sraece™ Seitene semeanite 
Royal Indem. ......... 22,819 16,364 7,353 614 2,886 = ccece ° 583 10,479 rere eT 2,372 1,075 
Security Mut. ......... 9,029 3,835 1,375 1,035 ee s 9,526 Ss Mewase 8 $s4a88.. Seaxee obeue 
Security Un. Cas. ..... 15,863 St J/tenae ~ ceeee “ meeees  eaerease 15,863 an sineae <sccanp Sanka. ebaas 
Southern Sur. ........ 403,717 247,740 6,527 1,756 13,610 6,177 109,062 101,342 235,545 130,258 4,553 2,088 
Standard Acci. ........ 180,175 99,868 17,963 4,212 3,431 1,288 99,686 65,909 1,357 119 3,207 727 
WU SGOT, ccc ccstccess 15,797 19,465 3,06 317 642 277 3,962 17,669 3,338 1 2,048 121 
Travelers Indem, ..... 70,587 Sass 86 -senter 8 8 «40008 a 8 8 —“<<66G0e pwaeeta SS05K0° “ates e806 50lb 6,292 3,960 
TEAVGIOTS cccccccvcese 482,665 273,101 47,701 13,625 24,180 566 251,486 |) 6 ae Cee eee ee ee ee ee eee” he 
Union Indem. ......... 86,909 29,975 9,857 2,761 5,641 90 22,195 12,405 20,252 89 8,568 3,825 13,302 9,308 3,942 753 
DO, @. CaBGaty cccscees 43,043 58,212 2,151 12,043 1,126 6 30,190 Sane 860 aeeeee 86=— ene 122 827 396 572 697 507 
U. B F. & Gi acccocsecs 1,326,908 772,653 55,236 11,119 33,930 10,757 859,083 490,847 258,767 197,984 25,966 10,142 35,531 18,201 33,594 7,226 
Universal Lloyds, Tex. 54,961 ee wate Ghes0e isbeeae  “ceeeee jsuaees So¢ewe ~ ises'ene  Odwres  Veuwdw SBegbeee @aeeee weeeies 66s 000 Mean 
Utilities Indem, Exch.. 5,74 ee - Gites ' eeeeos ~ etecen  se04e0  -<ko¢emwe sawed Leeeees  cebede ‘Sedeed aeawes SCeSC0S lewttieek (guns noose 
Western Auto. ........ 74,499 18,589 45,498 Ds Jeetes  cecteat | “aiteaaa “D Vases “Qe88en,. Skene  eeiee Aeawae. Sawasdee. Aenwes 28,999 13,895 
Western Auto. Cas, ... 645 10 40 ere a” - waa || cpikinde’ gales emeisads. eckeukeel shadiicem | soeednene! Naaman s 243 ...... 
BEE cc ec nssscececes 68,318 41,970 3,453 1,212 10,028 176 42,109 ae 06 hw eesn 8 = ta tees 2,551 324 7,036 6,746 1,843 792 
yi, PUREE EE LE, Cereeee eS $ 514,347 $ 172,543 $ 254,484 $ 91,996 $3,114,050 $2,092,831 $1,333,824 $1,028,120 $185,123 $73,213 247,942 108,434 260,519 101,802 


*Total business . 


*Total of all casualty business, including classes shown below. Company totals above include other classes shown in groups below. 


Companies Writing Other Classes of Casualty Business in 


ACCIDENT & HEALTH 


Prems. Losses 
Aetna CAS. seccececes $3 1,331 930 
Aetma Life .ccccccecs 37,936 36,861 
Amer. Bankers ...... 23,814 4,554 
Amer. National ..... 4,206 1,399 
Amer. Old Line...... SOB «sn cvens 
Arkansas State Life.. 684 80 
Ben. Assn. Ry. Emp.. 23,789 14,458 
Brotherhood Acci. 6,558 4,024 
Bus. Men’s Assur.... 285,487 161,230 
Columbia Cas, ....... 439 257 
Columbian Nat. Life.. 885 409 
Commercial Cas. 9,962 7,306 
Continental Cas...... 104,741 43,237 
Continental Life..... 583 59 
Employers Indem.... 15,652 4,764 
Employers Liab...... C—O ere 
Equitable Life, N. Y. 748 113 
Weeeres GOR. cccctese 4,754 2,349 
DOE BAO ccececice 33,454 13,490 
WOGOTGL BUF. .vccccce 2,712 859 
Fidelity & Cas....... 1,809 320 
Fidelity H. & A....... 1,399 579 
Fidelity Un. Cas..... o> evencs 
General Acci, ....... 521 87 
Globe Indem......... 1,605 3,294 
Great Northern Life.. 13,326 6,873 
Great Western Life.. 1,829 1,253 
Hartford Acci........ 5,430 1,670 
Indem. of No, Am.... Sarre 
Independence Indem.. - engae 
Integrity Mut. Cas... 259 116 
Inter-Ocean Cas. .... 2,635 2,724 
Inter-St, Bus. Men’s.. 25,085 15,148 





Prems. Losses 

London Guar, ....... $ —15 377 
Loyal Protect........ 12,726 8,449 
BEOTVIONG CRAB..cccccs 16,481 17,835 
Mass. Bonding....... 34,343 19,152 
Mass. Protect.......> 12,005 7,950 
Metropolitan Life.... 37,180 21,026 
Missouri State....... 15,188 11,559 
Monarch Accl. ....0- 4,891 2,234 
Mutual Ben. H. & A.. 346,997 172,627 
OtIONAL CER. ...cce 7,080 3,852 
National L. & A..... 128,876 58,319 
National Life, U.S.A.. 861 445 
Nat. Reserve Life.... 325 100 
New Amsterdam..... 1,878 6,274 
| A eae aa 
No. Amer. Acci...... 21,530 4,417 
Norwich Union....... Se 8 cseeses 
Ohio State Life...... 129 237 
OMG Lime TATe. 2.2600 SP essses 
Pacific Mutual....... 42,082 36,041 
Provident L. & A.... 15,388 4,320 
Reliance Life....cces 8,407 3,984 
Ridgely Protect...... 17,214 13,957 
Royal Indem......... 894 530 
Southern Sur....... ° 24,391 10,813 
Standard Acci........ 33,210 18,083 
SUN TMGOM. vsccccee ° 5 8 06§ 6 echoes 
Travelers Indem..... 263 

TPAVGICTS .ncccocecrs. ST 108,038 
WIMIOM TREO. occccses 3,147 739 
U.. 8. COseaity .... ccc 601 5,339 
ee ) |. eee 13,711 26,332 
U. & Mat. , & C.... 32,493 10,23 
Western Cas....... on 12,630 5,980 














OKLAHOMA 


Prems. Losses ENGINE & FLY WHEEL 
Woodmen Acci....... $ 10,804 $ 10,488 Prems. Losses 
eee 1,296 Se DE Gs oc d6iwsn08 $ 1,544 ——ceeeee 
——“—- —-— --- Conmmmpin Cas. .ccaccs 990 wees 
Ee eT ee $1,637,418 $ 918,296 Fidelity & Cas....... 220__....:: 
NON-CAN. H. & A. Hartford St. B....... 11,021 $ 6,758 
-rems Losses London Guar. ....... —17 —400 
pe eee $ 1 246 Maryland Cas........ 298 ss saveee 
Columbian Nat. Life. — = =—«s eee Royal Indem......... Kt | 
Continental Cas...... 10,485 20 — 
Equit. Life, N. Y..... 18,053 7,999 oo er $ 4,356 $ 6,353 
Great Northern Life. .—l eee SPRINELER 
Maes. Protect... ..ss 193,242 142,951 Prems. Losses 
Metropolitan Life.... ll ere a $ 1,280 $ a 
Monarch Acci........ 2,611 2,260 Maryland Gas........ 557 86 
Pacific Mutual. 20,131 fo oe Af eee 545 41 
EE 65. 6-0.4.6.0:6.800 319 ——— a 
i ee enema 537 oe er eer, $ 2,382 $ $41 
BO visskasewanad $ 246,426 CREDIT 
STEAM BOILER Prems. Losses 
Prems. Amer. Credit Indem..$ 6,999 $ ’ 
ee TR, 4 s.6 0:0 00004 Ss 150 London Guar......... 1073 = « +": 0 
Employers Liab...... = 86668000 National Surety...... —103 ome 
Fidelity & Cas........ OT eee Southern Sur......... 4,085 502 
BOMPEOOS BE. Bac cose 35,446 $ 1,151 —_—_—— 9 
Independence Indem.. 147 ii ee ee ee $ 12,0543 3,87 
London Guar......... ., zee 
Maryland Cas........ 6,004 385 CHECK FORGERY 4 
ic Me MIR cscicsccs —150 ~—Ci.... . ss Prems. Losses 
Royal Indem......... i Standard <Acci........ i Sk <seser 
Southern Sur......... \., Aare 
Travelers Indem..... 3,248 183 LIVE STOCK . 
Prems Losse. 5 
eee aes Oe $ 57,519 $ 1,719 Hartford L. S......... $ 1,5 
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ARE MANY MUTUAL AND | 
RECIPROCAL FAILURES 


(CONTINUED FROM PAGE 37) 
expense ratio that was enormously ex- | 
cessive. A deficit of $150,000 existed, | 
according to figures of the California 
department. 


Mutuals 


Gopher Mutual Casualty of St. Paul, 
taken over by the Liberty Mutual of | 
Boston. ; 

New York Mutual Casualty being | 
liquidated by the New York depart- 
ment; assessment of 200 percent levied. 

National Mutual Casualty of Chicago 
being liquidated by management. No | 
new business has been done since Octo- | 
ber, 1925. 

Great American Mutual taken over 
by the Ohio department for liquidation; 
one of the worst failures in the history | 
of mutual insurance. Policyholders 
were advised by Commissioner Conn to 
obtain insurance in a sound company. 
Deficit has not yet been officially indi- | 
cated, but it is believed to be very 
heavy. 


Badger State Limited Mutual Auto- | 
mobile of Rhinelander, Wis., discontin- | 


ued writing business in February, 1926, 
after the company had attempted an 
assessment levy covering four years 
from 1921 to 1925. 

Fifth Avenue Mutual Indemnity was 
taken over by New York department 
for liquidation; deficit in excess of 
$75,000. 

Integrity Mutual Casualty failed with 
an estimated deficit of $1,000,000. 


PREMIUM INCOMES OF FAILED INSTITUTIONS 


Reciprocals | 


| various institutions which 


;and reciprocal casualty 


Mutual Casualty of Richmond, Va., 
business rewritten in new stock com- 
pany. 

Premium Incomes Shown 

The accompanying table shows the 

comparative premium incomes of the 


operating or failed since the first of the 
year. Due to the fact that some of the 


| retirements took place around the first 


of the year no statements were filed and 


| reliance had to be placed on figures for 


1924. Where figures for 
available they were used. 


1925 were 


Reveal Startling Relative Losses 


The table below indicates some start- 
ling relative losses suffered by mutual 
institutions in 
this country since the beginning of 1926. 
Mutuals which failed or retired within 
that interim wrote an indicated annual 


| volume in compensation of $1,210,432, 


or 3 percent of the entire mutual writ- 
| ings in compensation in 1924. Writings 
in all lines by the mutual companies 
which have retired since the first of the 
year reached a total of $3,842,426, or 6.2 
percent of the total mutual writings in 
1924 for all lines. Three reciprocal insti- 
tutions writing an indicated volume of 


have ceased | 





$1,071,042 annually in automobile lines | 


| passed from the underwriting picture, 
| this figure representing 3.2 percent of 

the total reciprocal business in 1924. 

The 11 institutions which have failed 
land retired wrote a combined total of 
$4,913,469, or 5.1 percent of the total 
| mutual and reciprocal writings in the 
' United States in 1924. 


| 











Compensat’n Automobile Other Total 
inten Tees. Bh., Geb, TORR ccc ccdcacveve GB DeeeGk 3 <ccccvsve 263,313.41 
ee, Se ee a a Rv checues «nee seees RORMERIOE 660 e00006 165,000.04 
Gite & Gisiier Te. Tie, COL, 1986... cvccscscvce ok. | Sie 642,729.40 
Mutuals 

Gopher Mut. Cas., Minn., 1924..... $ 361,959.96 $ 28,039.61 $ 29,769.75 $ 419,769.32 
et SOE Cac ea cae eheNed cease Witenes GELee éswoceenss 411,933.00 
Mat, Mut, Cag, Ti, 1936 .....csccse VLE Sciadestee ) se emanne —5,933.22 
or, Be, Bet, Teme, Ge, BOSS. cscs cecccesecs 719,944.49 124,303.05 44,247.54 
Badger St. Ltd. Auto, Wis., 1925... ......... LeEE. ¢eebeaaee 1,733.71 
aces we. Bees. Bee, WE, Ei, BOBO c ce cccpeccese Ss aaa 228,527.03 
PEE MON, Wig BEEP rectsceserere 6296606000 SEED =n eticoses 132,185.03 
Integrity Mut. Cas., Ill., 1925...... 854,406.13 371,269.75 584,288.01 1,809,963.89 

WE nia deters Gusenaseknne cerns $1,210,432.87 $2,964,675.47 $738,360.81 $4,913,469.15 








HANDS OPPOSES BEHA 
ON ACQUISITION COST 


(CONTINUED FROM PAGE 37) 
to outside companies what their costs 
should be, not only in New York, but 
throughout the nation, Commissioner 
Hands launched an effort to defeat the 
New York move by bringing it to the 
attention of the executive committee of 
the commissioners’ convention in session 
this week in Chattanooga. He tele- 
graphed his attitude immediately to 
Commissioner T. S. McMurray, Jr., of 
Indiana, chairman of the executive com- 
mittee, and Commissioner McMurray 
wired back his unqualified support of 
the Michigan official’s stand. Mr. Hands’ 
telegram follows: “Michigan depart- 
ment protests against rules regarding ac- 
quisition and field supervision costs for 
fidelity and surety business sponsored 
by the New York department and east- 
érn companies. Understand Michigan 
companies will be required to conform 
to ruling or be barred from New York. 
Michigan will necessarily apply retali- 
atory law against New York companies. 
It looks to me very much like violation 


eastern companies.” 
MeMurray Pledges Support 


Mr. McMurray’s pledge of support in 
rebellion against the apparent threat of 
New York domination follows: 
garding your telegram. This department 
will Support you unqualifiedly in your 
protest against New York acquisition 
Costs position. Truth is all states of this 
jurisdiction are permanently enjoined by 
federal court from in any way interfer- 
ing with acquisition costs. I have noti- 
fied New York department that unless 
matters are diplomatically handled it 
would result in court proceedings, being 
my idea that any attempt would subject 
commissioners this jurisdiction to con- 





A : 1 | New York’s. 
Of anti-compact law and in favor of | 








tempt proceedings. 

to cooperation individually toward re- 

ducing acquisition costs but will not 

stand coercion. You can count on me.” 
Wells Already Involved 


In view of the fact that Commissioner 


George W. Wells, Jr., of Minnesota, is 


the New. York department over the rul- 
ing that New York companies admitted 
to Minnesota should conform to Minne- 
sota laws regarding investments, a con- 
troversy brought on, it is hinted, by 
Commissioner Wells’ suspicion that 
Superintendent Beha was trying to dic- 
tate to the other states, support from 
Minnesota could be expected if any 
showdown came out of the Hands-Mc- 
Murray revolt. 
Could Apply Investment Law 


Mr. Hands’ threat to invoke Michi- 
gan’s retaliatory laws against New York 
would bring about much the same situ- 
ation as that existing between Minne- 
sota and New York, Michigan’s laws in 
regard to legal investments of com- 
panies are about as strict as Minnesota’s 
and both are much more stringent than 
It has always been Mr. 
Hands’ policy to allow companies which 


already involved in a controversy ‘ra 


| conformed in their investment practices 
| to the laws of their home states to enter 
| Michigan without making ‘changes, but 


he believes that he could, in view of 


“Re- | Superintendent Beha’s attitude in this 
| recent matter, refuse to license New 


York companies until they complied 
with Michigan’s investment laws. To 
disregard all of the stocks owned by 
New York companies, which are valid 
investments in that state but not in 
Michigan, would undoubtedly make 
their statements show impairments, Mr. 
Hands believes, and would create 
grounds for refusing them Michigan 
license. There are other Michigan laws, 
also, the commissioner says, which could 
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Save Money 
—Satisfy Assureds 


Last month one insurance company saved $4,300 using H. Horwitz 
Company’s jewelry replacement service. You can make savings 
proportionately as great—let us show you now. 


Not only does the company save money, but the assured receives a jewelry 
replacement which has an appraisal value of at least 10% more than the 
article lost. 


A tremendous wholesale volume enables us to make replacements at a 
figure that cannot be duplicated. Write for the details today—a 
representative will be glad to call and acquaint you with the proposition. 


Accurate Jewelry Appraisals Rendered Gratis 


COMMERCIAL RATINGS AND BANK REFERENCES FURNISHED 
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be used to the extreme discomfiture of 
the eastern companies which appear to 
be so zealous to enforce the 50 percent 
rule in regard to acquisition and admin- 
istrative costs. 


Opposed to National Regulations 


If Superintendent Beha had merely 
informed the outside companies that 
they would have to abide by the 50 per- 
cent rule with reference to their New 
York business, Commissioner Hands 
would not have objected, he says, but 
the pledge which they were forced to 
sign very clearly bound them to adhere 
to this rule on all “business of fidelity 
and surety within the continental United 
States.” Such a requirement by the de- 
partment head of a single state is obvi- 
ously, Mr. Hands holds, an attempt to 
dictate national rather than state regu- 
lations. 


Says Companies Started Move 


In his letter to the Michigan commis- 
sioner informing him of the effort to re- 
duce acquisition and administration costs 
among fidelity and surety carriers, Su- 
perintendent Beha laid the responsibility 
for the move entirely upon the com- 
panies which, he said, had drafted a 
complete regulatory code now being con- 
sidered by the New York department. 
Mr. Beha said that these regulations 
were drafted at his suggestion after the 
companies had appealed to him for some 





practicable method of unanimously par- | 


ing acquisition expenses. The New York 
official denied sponsoring the idea or 


of the fact that the regulations could 
not be put into force until approved by 
the Commissioners’ Convention, he 
thought it best to pledge all companies 
admitted to New York to substantially 
the same restrictions, effective Aug. 1. 


DEVELOPMENTS SLOW 
IN INTEGRITY CASE 


(CONTINUED FROM PAGE 38) 


three mutuals, by dividing up the bur- 
den, are better able to assume it than 
if the business were all taken by one 
on the same basis. 

The burden was apparently too heavy 
for the solvent mutuals to take on all 
the unexpired business of the Integrity. 
It may be heavier for the little policy- 


holders left in the lurch than for the 
banks, but the banks have the most 
influence and are best worth cultivating 
with benevolences. 


Loudest Exponents in Receivership 


There is great antagonism between 
the mutual and the interinsurance in- 
terests and it happens that the most 
vociferous exponents of the respective 
systems are now in receivership in the 
United States district court at Chicago, 
one under Judge James H. Wilkerson 
and the other under Judge Adam C. 
Cliffe. The Associated Employers Re- 
ciprocal failed two years ago and the 
receivership under the legal direction 
of Fisher, Boyden, Kales & Bell has 
been an admirable example of cleancut, 
fair and equitable administration. 


Costly But Equitable 


The reciprocal contract permits and 
in fact requires the doing of exact jus- 
tice between members, back to the 
time, many years ago, when the ex- 
change was solvent on a correct account- 
ing. Some of the results are displeasing 
as well as costly to members who 
thought they had saved money on their 
compensation and automobile insurance, 


but with: vigorous administration the 
reciprocal system permits equitable 
liquidation. 


Rivalry to Help Policyholders 


In the Integrity receivership it is the 


| mutual system that is on trial, and there 


|in the Integrity case. 


- ‘ | mig vel rivalry betwe he tw 
the scheme, but declared that, in view | might well be rivalry between the two 


law firms guiding the receiverships. 
Schuyler, Ettelson & Weinfeld are 
counsel for the receiver, Clarence Buck, 
The results to 
policyholders in the two cases will be 
watched with great interest. 

Rather curiously, Fisher, Boyden, 
Kales & Bell also represent the In- 
tegrity, but only as counsel in the suit 
against the Casualty Information Clear- 
ing House and its members. 


No Announcement on Syndicate 


No announcement has been made in 
regard to the affairs of the Mutual 
Underwriters Syndicate of which the 
Integrity Mutual was a member and of 
which Joseph C. Adderly, Inc., was 
attorney-in-fact. This syndicate was in 
the nature of a Lloyds which wrote ex- 
cess reinsurance for the members on 





C.L.faaes 


Auditorium Garage Building, Cleveland, Ohio 


Claim Examiners and Adjusters 


Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 


Akron Office—525 Second National Bank Building 
Youngstown Office—504 Realty Building 
Toledo Office—1151 Nicholas Building 
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EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
EDWARD C. STONE, Manager and Attorney U. S. Branch, 110 Milk St., Boston, Mass. 


ORIGINAL AND LEADING LIABILITY COMPANY 
ALL FORMS OF LIABILITY INSURANCE 


The Most Advanced and Practical Personal Accident and Sickness Policies 





THOS. E. HANLON, Got Sawn, 


Cincinnati; STONE, STAFFORD & STONE, 


Agent, Wis., Wells Bldg., Milwaukee; F. 


Omaha, Neb.; JAMES & MANCHESTER CO., 
R. M. NEELY COMPANY, General Agents, 


Ohio, East Ky., W. Va., Tenn., First National Bank Building, 
General Agents, 
apolis, Ind.; McMULLAN & DOUAIRE, Res. Mers., Ill. and Iowa, Insurance Exchange Bldg., Chicago, 
Til.; CHAS. H. GARRISON, State Agent, Mich., Majestic Bldg., Detroit; LOYAL DURAND, 

D. HIRSCHBERG & 
Exchange, St. Louis; LOVE-HASKELL COMPANY, General Agents, Woodmen of the World Building, 
General Agents, 
Capitol Bank Bldg., St. 


Ind. and Ky., Lemcke Annex, Indian- 
General 
CO., General Agents, Merchants 
Leader-News Bldg., Cleveland, Ohio; 
Paul, Minn. 














AUGMENT YOUR INCOME! 


For agency information, address 
W. A. R. BRUEHL & SON, Gen. Mgrs. 
HOME LIFE INSURANCE CO. OF NEW YORK 
601-606 FOURTH NATIONAL BANK BUILDING, CINCINNATI, OHIO 


Why let others write YOUR 
client's life insurance? 

















compensation losses in excess of $25,000. 
It was this syndicate which absorbed 
the loss on the Woodward Iron Com- 
pany mines in Alabama late in 1922, the 
mine being carried in the Integrity and 
the loss being $175,000. The members 
of the pool were the Security Mutual 
Casualty of Chicago; the Michigan Mu- 
tual Liability of Detroit; Texas Em- 
ployers; Federal Mutual Liability; 
Lumbermen’s Mutual and the Integrity. 
The attorney-in-fact received a commis- 
sion of 4 percent. 


Kick in the Swan Song 


The special bulletin issued by the 
Integrity Mutual on May 27, two days 
before the receivership, has aroused 
much interest. The opening paragraph 
was as follows: 

“The sinister interests which combined 
to attack this company three years ago 
has accomplished its deadly purpose. 
This company was apparently selected 
as the victim and was marked for sac- 
rifce py those who controlled, or at- 
temptea to control, the destinies of cas- 
ualty insurance in America.” 

The bulletin is a four page affair, two 
pages being devoted to a defense of 
the management and an attack on the 
Casualty Information Clearing House, 
and the inside two pages carrying the 
reprints of a cartoon from the Chicago 
Sunday “Herald & Examiner” entitled 
“Falsehood Travels Fast and Far.” The 
czrtoon represents slander filling the 
sky and “a good word,” clogged by a 
ball and chain, endeavoring to overcome 
it. 

Touches High Commission Charge 

In one place the bulletin seems to 
touch on recent rumors that the In- 
tegrity was paying more than anyone 
else for business, stories of commis- 
sions on automobile business as high as 
35 percent being circulated. The bul- 
letin says: “The business turnover 
caused by reason of the whispered slan- 
der decreased our income and caused us 
to incur great expense in an effort to 
repiace the business. This effort and 
its attendant expense, together with the 
increasing cost and expense of work- 
me's compensation insurance, had its 
fatal effect.” 

It is added that in the event of a 
recovery under the $5,000,000 damage 
suit against the Casualty Information 
Clearing House, “every liability of every 
kind and description will be fully and 
completely liquidated.” Counsel for the 
receiver state positively the suit will be 
pushed. 

There has been some quiet gossip 
about alleged fees paid for insurance 
department examinations. It is said 
that one examination cost the company 
$40,009 and another $10,000. 


WILL VOTE NEXT’ WEEK’: 
ON ST. LOUIS CHANGES 


(CONTINUED FROM PAGE 7) 
Agents” so that the same shall read as 
follows: 

“2—-Managers, general agents, branch 
officers or salaried agents, in charge of 
offices or fire insurance companies, and 
having superior jurisdiction for such 
companies in matters over the entire city 
and/or county of St. Louis; or,” 

Amend Paragraph 3 of Section 1 of 
Article XI-a of the By-Laws, page 41-a, 
by eliminating the words “and such office 
is located in Principal City District as 
hereinafter described,” so that said para- 
graph will read as follows: 

“3—Agents of fire insurance companies 
who are engaged chiefly in the business 
of insurance; having written authority 
from a fire insurance company or com- 
panies, who shall, in their own offices 
write and execute policies of insurance 
covering property wherever situated in 
the city of St. Louis, Mo., and/or St. 
Louis County; and where such agents 
(persons and/or firms) maintain but one 
office for the transaction of local insur- 
ance business.” 

Amend Paragraph (b) of Section 1 of 
Article XI-a of the By-laws, page 41-b, 
by adding the words ‘and St. Louis 
County, Mo.’ after the words ‘city of 
St. Louis, Mo.’ in fourth line thereof; and 
eliminating the words ‘and outside of 
Principal City District (hereinafter de- 
scribed) in which district they are not 





a 
permitted to write.’ Also eliminating the 
words ‘they may broker business Within 
Principal City District with agents of 
Class No. 1’ in last two lines of Said 
paragraph, so that said paragraph will 
read as follows: 


Define Class 2 


“(b) Class No. 2 agents shall consist 
of those persons who hold written au- 
thority from a fire insurance company or 
companies, who shall, in their owp 
offices, write and execute policies of in- 
surance covering property situated in the 
City of St. Louis and St. Louis County 
Missouri; and whose business is exclu. 
sively that of insurance (if their office 
is located in Principal City District as 
hereinafter described), and in the pusgj. 
ness of insurance and/or real estate 
and/or banking (if their office is located 
outside of said district, as hereinafter 
described); also all agents who report 
to or through any policy-writing com. 
mission-compensated branch office, super- 
vising agent, or salaried agent.” 

Amend Section 4 of Article XI-a of 
the By-Laws, page 41-g, entitled “Con. 
tingent Commission” by changing the 
word “to” to “may” in first line thereof, 
and eliminating the words “only to 
agents authorized to write in Principal 


Agents 


City District,” so that said paragraph 
will read as follows: 
“Ten percent contingent commission 


may be allowed on an earned premium 
basis; the reserve for the beginning of 
the year during which a contingent is 
to be paid to be based on 50 percent of 
the amount of premiums written by such 
agent for the interested company in the 
preceding twelve calendar months, and 
a charge to be made for reserve at the 
end of each contingent year equal to 
50 percent of the net premiums written 
during the contingent year, and likewise 
a carry-over of any deficit for one year, 

“In the event a company’s business 
decreases in 1925 as compared with 1924, 
the reinsurance reserve on 1925 and 1924 
shall be equal. 

“Forms of contingent commission con- 
tracts shall be promulgated to meet 
above conditions. 

“In the case of a supervising agent, 
the contingent commission shall be com- 
puted on the total business written and 
supervised.” 


Define Supervising Agent 


Amend Section 5 of Article XI-a of the 
By-Laws, page 41-h, Paragraph (a) en- 
titled “Supervisory Arrangements” by 
eliminating all of said paragraph and 
substituting therefor a new paragraph 
(a) to read as follows: 

“(a)—A supervising agent is one who 
shall supervise the business of all or 
some of the agencies of the company for 
which he acts, other than his own, 
throughout the city of St. Louis and &t. 
Louis County, Mo., with the exception of 
other class No. 1 agents, and those re- 
porting direct to the company; it being 
the intent and meaning hereof that no 
commission, direct or indirect, or other 
form of compensation, may be paid to 
any agent, whether a supervising agent 
or one reporting direct to the company, 
on business within the principal city dis- 


trict, in excess of the scale set forth 
herein. 
“It is understood that any company 


may, at its option, exempt from super- 
vision any Class No. 2 agency or class 
No. 3 agency.” 

Amend Paragraph (a) of Section 6 of 
Article XI-a of the By-Laws, page 41-i 
by inserting after the word “commis- 
sions” in first line thereof, the words 
“subject to conditions of Section 4,” 80 
that said paragraph will read as follows: 

“(a)—Commissions, subject to condi- 
tions of Section 4, include and are to 
cover all agency expenses of every nature 
(including adjustment fees for policies 
issued at agency), and excepting postage 
at not exceeding five cents for each 
policy issued; and no agent, a member 
of this association shall accept from any 
company any higher or different basis 
of commission or compensation than }§ 
provided herein.” 


Support Is Assured 


The welfare committee, composed 0 
Sam D. Capen, H. Morrill, C. 5 
Lawton, C. L. Crane and W. D. Hem- 
enway, has assured General Barrett that 
they will use their influence to bring 
about the passage of the amendment 

The executive committee of the a 
sociation has given the welfare commit 
tee the assurance that it will reinstate 
without the payment of any additional 
initiation fee or enrollment fee, any Per 
son heretofore a member, provided he 
shall make application for membership 
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i Jan. 1, 1927, upon the pro rata 
eet of the annual dues for 1926 
and provided, of course, that the appli- 
cant shall qualify tor membership in the 
class for which he shall apply. 

The agents who were represented by 
General Barrett. in the negotiations 
were: Martin & Stubblefield, South Side 
Insurance Agency, Protzman Realty 
Company, Federer Realty Company, 
William Rodiek & Co., Oregon » & 
R. G. Scott, Hilmer, Dutton & Kehlen- 
brinck Realty Company; J. F. O. Reller, 
Edward L. Kuhs, William S. Drozda 
Realty Company, Thomas F. Pechan, 
Hartwig-Dischinger Realty Company, 
Otto I. Zeller, Herman W. Stuessel, 
Robert E. Doerflinger, John C. Greu- 
lich, Rengel-Weber Realty Company, 
F. J. Alexander, C. C. Bowersox, Ed- 
ward F. Wrisberg, Herman Paule, E. 
L. Hohenstein, A. Meyer Realty Com- 
pany, E. F. Erie Realty Company, Fred 
W. Gelan Realty Company and George 
W. Tripp. 

Bone of Contention 

The principal bone of contention was 
the rule requiring that Class No. 1 
agents should maintain their offices in 
the principal city district. The South 
Side Agency and William Rodiek & Co. 
were the principal offices affected by 
this rule. They contended that the vol- 
ume of business controlled by an agency 
and not the mere location of its office 
should govern its classification. In this 


view they were supported by other St. | 


Louis agents, and since counsel for the 
association advised that it is doubtful 
whether the courts would sustain a rule 
stipulating that agents in one district 
of the city should have one class and 
those in another section another class. 


Steam Boiler Decision 


Whether- Upon Facts Stated a Policy 
Covered Damages to a Boiler—Defendant 
issued a policy agreeing to indemnify as- 
sured, in the event of a boiler explosion, 
“for loss or damage directly caused 
thereby.” Explosion was defined as a 


“sudden rupture or sudden collapse of a-| 


boiler or of its furnace, flues or other 
parts, caused by pressure of steam.” The 


boiler was a horizontal tubular boiler, | 


with a fire box underneath, located near 
the front. The front or circular head of 
the boiler was fastened by rivets. On 


the lower part of the front head of the | 


boiler the rivets had been so drawn from 
their position as to enlarge the boles in 
which they fitted. Under and within four 
feet of the boiler head, in the circular 
shell of the boiler, and above the fire 
box, a bag or bulge, some eighteen inches 
in diameter and about four inches in 
depth had been formed. By reason of 
water dripping into the inside of the 
boiler, emanating from the holes made 
by the sprung rivets, a bag or bulge was 
formed at the bottom of the boiler which 
caused an accumulation of sediment at 
that point. 
pressure of steam against the boiler head 
and caused the drawing of the rivets 
from the front boiler plate, leaving an 
aperture or rupture in the boiler head. 
Held that the insurance company was 
liable for the repairs in sealing the rup- 
ture in the boiler head, but not for re- 
Pairs made to the bag beneath where no 
actual rupture appeared. Cleveland Drop 
Forge Co. vs. Travelers Indemnity, Sup. 
Ct., Ohio. April 13. 





Heelan Made Manager 


The Metropolitan Casualty has opened 
a branch office in Philadelphia to handle 
Philadelphia city and suburban and south 
New Jersey business, the manager of the 
new branch being John J. Heelan. Mr. 
Heelan has been manager of the Harris- 
burg branch of the Aetna Life and Aetna 
Casualty. He joined these companies 23 
years ago and has had a broad experience 
aS special agent, field supervisor, general 


—* and more recently branch man- 
ger. 





Welcome Hogsett in Boston 


BOSTON, June 8.—Robert A. Hogsett 
of Cleveland, who assumed the manage- 
ment of the Boston branch office of the 
Travelers liability department June 1, 
was given a dinner by some 50 of his 
future associates in the Boston office, 
and officials from the home office. 
ann party was in charge of Maj. H. A. 
siddings, head of the agency department 
at the home office. With him came R. J. 
Sullivan, secretary, and J. W. Randall, 


Such condition produced a | 


assistant secretary of the liability de- 
partment, and others of the agency de- 
partment. John McGinley, manager for 
casualty lines at New York; C. L. Powers, 
manager of the Boston branch office of 
the Travelers Fire; William B. Phelps, 
manager of the life department of the 
Boston office, and A. A. Lawson of the 
firm of John C. Paige & Co., which repre- 
sents the Travelers, were among those 
present. 





Bankers Mutual Not “Embarrassed” 


Secretary M. A. Graettinger of the 
Illinois Bankers Association, in speaking 
of the transfer of the reinsurance ar- 
rangement of the Bankers Mutual Fidel- 
ity & Casualty to the Liberty Mutual, 
American Mutual Liability and Lumber- 
men’s Mutual Casualty following the 
failure of the Integrity Mutual Casualty 
of Chicago, states that while the failure 
of any company with which another has 
reinsurance arrangements is disturbing 
there was no embarrassment to the 
Bankers Mutual as it was amply able to 
make the transfer without any trouble 
or hitch. The Bankers Mutual had a re- 
insurance contract with the Integrity 
Mutual Casualty for burglary, holdup 
and fidelity bonds, while the Integrity 
Mutual wrote bankers blanket bonds 
direct for members. In the last issue it 
was stated that the Bankers Mutual was 
“embarrassed” by the failure. Mr. 
Graettinger objects to the word “embar- 
rassed” as conveying an entirely wrong 
impression. 

THE NATIONAL UNDERWRITER of course 
| did not intend to imply that the Bank- 
| ers Mutual was embarrassed in any way 
| financially. Secretary Graettinger says 
that as soon as the directors received 
information as to the condition of the 
Integrity Mutual they had no difficulty 
in making arrangements for the reinsur- 
| ance in a way that the company would 
bear no loss and its financial condition 
would not be affected. 





Daughter Gets Verdict Against Father 


As a result of being injured in an auto- 
mobile accident while on a motor trip 
| from Richmond to Virginia Beach with 
| her father, Max Askin, a Richmond cloth- 
| ing merchant, Mrs. Ruth Gould, wife of 
J. B. Gould, a Richmond lawyer, sued her 
| father for $5,000 damages, alleging that 
| he drove the car recklessly and at an 
| excessive rate of speed, causing it to be 
| ditched along the highway. The Mary- 
land Casualty, in which Askin carried a 
$5,000 automobile liability policy, pleaded 
contributory negligence on the part of 
the plaintiff and asserting that she was 
engaged in a joint enterprise which 
should bar recovery. When she was 
awarded $800 against her father, she gar- 
nisheed the Maryland Casualty in an 
effort to collect from that company. An- 
other trial was had on this issue with 
the result that the garnishment was up- 
| held. The company pleaded in this angle 
| of the case that Askin had violated a 
| provision of the policy requiring him to 
| cooperate fully with it in defending the 
| damage suit. To this was added a spe- 
| 
| 
| 
j 


| cial plea of non-liability on the ground 
| that Mrs. Gould was a daughter of the 
| defendant, lived in his home, paid no 
board, and had not been emancipated. 





Award for Cockroach in Food 


NEW YORK, June 8.—The municipal 
court here recently held that a patron of 
a restaurant has a right of action for 
damages against the restaurant be- 
cause the food served to her contained a 
cockroach. The court held that even 
though the plaintiff did not eat the food, 
the right of recovery was not prejudiced. 
The case is that of Anna Norton vs. Gee 
Hing Oioy. In handing down an opinion 
the court said: “It is the well settled 
law that a hotel keeper or proprietor 
of a restaurant warrants that the food 
served by him is wholesome and fit for 
human consumption and contains noth- 
ing rendering it unsuitable for use as 
human food, and further, that it will con- 
tain no ingredients beyond those ordi- 
narily placed therein.” 


Brown Is Cleveland Manager 


Charles L. Brown, Jr., for some years 
manager of the casualty branch of the 
Travelers at Rochester, has been ap- 
pointed manager of the Cleveland office, 
succeeding Robert A. Hogsett, recently 
imamed as manager. 
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ALDRICH HAS OFFICIAL POST 


Becomes Assistant Vice-President of 
Indemnity Company, in Charge of 
Compensation and Liability 





NEW YORK, June 9.—Announce- 


ment is made by Jesse S. Phillips, presi- | 


dent of the Great American Indemnity, 


of the appointment of H, J. Aldrich as | 
assistant vice-president of the company, 


in charge of compensation and liability | 
underwriting, in which position he will 
assist Vice-President Michelbacher. 


Had Wide Experience 


Born in Connecticut in 1893, Mr. Ald- | 


rich gained his first insurance experience 
at the head office of the Hartford Ac- 
cident & Indemnity, as an employe in 
depart- 


its compensation and liability « 
ment. During the war Mr. Aldrich en- 
listed in the navy, following his dis- 


charge from which he joined the general 
agency of the Travelers at Springfield, 
Mass., as a special agent, subsequently 
resigning to affiliate with the compensa- 
tion and liability underwriting depart- 
ment of the Massachusetts Bonding at 
3oston. He severed this connection | 
after six years of satisfactory service to | 
join the Great American Indemnity on 
June 21. 


Completes Executive Staff 


The appointment of Mr. Aldrich com- | 
pletes the executive underwriting staff of | 
the company, to which he will prove a 
valuable addition because of his wealth | 
of experience. Although not as widely | 
known as some of the others, it may be | 
predicted that he will favorably impress | 
those who come in contact with him in 
his new work. He is a student of the 
business and is well equipped as to per- 
sonality and ability to deal with the | 
problems incidental to the proper under- | 
writing of compensation and _ liability | 
risks. 


Working Out Details 


The company is now making rapid 
progress toward the completion of its 
organization. The important executives 
in the underwriting, production and ad- 
ministrative departments are available. 
The underwriting departments are busy 
in the preparation of the multitude of 
forms required for the transaction of 
business. The production department is 
rapidly completing a survey of the field 
in certain states preliminary to the actual 
planting of agencies. The administrative 
department is looking after the admis- 
sion of the company in the several states, 
and is also interested in planning and 
installing in the home office an adequate 
and up-to-date accounting, statistical 
and clerical system. It is intended to 
begin business in New York about July 
15, and gradually to extend the scope of 
operations first into contiguous states 
and later country-wide. 
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HITS UTAH STATE FUND| COMPANY IS UPHELD) 


IS DENIED RIGHT OF APPEAL 


Decision of Supreme Court Puts It in Use of Assumed Name Not Classed 


Position Inferior to Private 
Carriers 


SALT LAKE CITY, UTAH, June 
9—The Utah State Fund, the work- 
men’s compensation insurance organiza- 
tion operated by the state, received what 
will probably prove a great setback, un- 


less new legislation is enacted, when the | 


supreme court of Utah handed down a 


| decision this week in which it set aside 


the law passed a few years ago giving 


the fund the right to appeal to the higher | 
isi Industrial | 
Commission, as private insurance com- | 
panies have always had the privilege of | 


court from decisions of the 


doing. 

For some time after the fund 
established it accepted decisions of the 
Industrial Commission final. Then 
its officials began to feel that it was not 


as 


getting a square deal with the private | 


companies, which were sometimes able 
to convince the supreme court that a 
decision in favor of an injured person 
applying for compensation was not in 
accordance with law. As a result the 
workmen’s compensation act 
amended giving the fund the status of 
an insurance company in this regard. 


Not a Separate Entity 


The state fund has always been super- 
vised by the Industrial Commission 
which passes upon all applications for 
workmen’s compensation, and that body 
is still in general charge of it. For this 
reason the supreme court holds that the 
fund has not a separate entity and no 
legal existence. It could not, therefore, 


| appeal to that body any claim which its 


manager felt the Industrial Commission 
had passed in error. The decision, how- 
ever, was not unanimous, one of the jus- 
tices holding that the court could not 
entertain a motion to dismiss an appeal, 
but must either affirm or annul the com- 
pensation award. 

The majority decision of the court, 
which becomes law, describes the insur- 
ance fund as a mere department of the 
Industrial Commission. The position of 


the fund hereafter will be readily appre- | 


ciated when it is realized that persons 
failing to secure compensation against 
the fund will be able to appeal as here- 
tofore, but the fund cannot appeal any 
more. 


New Amsterdam Issue Oversubscribed 


BALTIMORE, June 8.—That portion 
of the recent issue of the 25,000 New 
Amsterdam Casualty shares not sub- 
scribed for by stockholders under their 
subscription rights was quickly over- 


subscribed when offered to the public, | 


according to President J. Arthur Nel- 
son, 

New Amsterdam Casualty assets 
totaled $17,245,620 April 1, compared 
with $16,400,000 at the end of the year. 
Premium income has increased each year 
since 1912 and is estimated by President 
Nelson at $1,000,000 a month, or $12,- 
000,000 for 1926. Last year’s premium 
volume totaled $11,200,000. 


Record Water Damage Policy 


BALTIMORE, June 8.—To J. Ives Bar- 
ton, resident manager at Detroit, belongs 
the honor.of having the largest residence 
water damage premium ever placed with 
the Maryland Casualty. The company 
has written larger water damage policies 
with larger premiums, but not on resi- 
dences. The amount of the premium was 
$2,656 for three years, and covers the 
new residence and contents, valued at 
$1,000,000, of a prominent automobile 
magnate in Detroit. 


Proclaims “No Accident” Period 


AUSTIN, TEX., June 8.—Proclamation 
has been issued by Gov. Miriam A. Fer- 
guson setting aside the period from June 


| 1 to Sept. 30 as “no accident period,” and 


she urges the people of Texas to help to 
lessen the hazards of grade crossings. 


was | 


was | 


|once had 





dition 
| 
| FORGERY CLAIM IS DECIDED 


Under This Offense, According 
to New York Court 


NEW YORK, June 9.—The appellate 
division of the supreme court here has 
held in favor of the National Surety in 
}a decision which sets forth that signing 
|}an assumed name is not forgery. The 
National Surety under a bankers’ blan- 
| ket bond issued to the International 
| Union Bank, undertook to indemnify 
| the bank against “any loss through the 
payment, whether received over the 


or by mail of forged or raised checks, 
or (genuine) checks bearing forged in- 


dorsements or the establishment of any | 


credit to any customer on the faith of 
| such checks.” 
Held Not Forgery 
While the bond was in force one of 
the bank’s customers deposited checks 
| which were endorsed by him, withdrew 
$800 from the bank and later the checks 
| deposited were returned. In 
; the account had been closed and in the 
| other instance the check was returned 
|}marked “short.” These checks were 
| drawn on banks where the customer had 
accounts under assumed 
|names, The court held that while the 
| bank’s customer was undoubtedly, guilty 
of larceny under the penal law, he was 
|not guilty of forgery “against loss 
caused only by which crime the defend- 


; ant undertook to indemnify against loss 


” 


or damage. 


Auto Fatalities Analyzed 


Automobile fatalities in the United 
States last year, according to an analy- 
sis made by the National Bureau of 
Casualty & Surety Underwriters, num- 
bered 22,500 an increase of 2,200 over 
those of 1924. The automobile death 
rate has increased from 14.9 in 1923 to 
17.2 in 1925 per 100,000 of population. 
Registrations last year were 19,954,347. 
In addition to the fatalities, 675,000 per- 
sons were more or less seriously injured 
in motor accidents last year. 


Livingston’s New Deal 


E. D. Livingston has been appointed 
a director of the Lincoln Mortgage & 
Title Guarantee Company, recently or- 
ganized at Newark, N. J. Mr. Living- 
ston is also chairman of the sales pro- 
motion department of the company. He 
was for many years with the Royal In- 
demnity and resigned some time ago as 
vice-president of the Independence In- 
demnity. 


Yoder With Constitution 


The Constitution Indemnity  an- 
nounces having engaged N. B. Yoder as 
chief accountant to serve under Secre- 
tary Mills of that company. Mr. Yoder 
is a Georgian by birth, but raised in 
Pennsylvania. He entered in the audit- 
ing department of the Lehigh Valley 
Railroad in 1917, subsequently served 
the American Railway Express Com- 
pany and in 1923 entered the accounting 
department of the Independence Indem- 
nity, where he had charge of the invest- 
ment records, preparation of financial 
reports, tax statements and annual state- 
ment requirements. 


New Directors Named 


MILWAUKEE, June 8.—J. H. Pue- 
licher, president of the Marshall & Ilsley 
bank of Milwaukee and former president 
of the American Bankers Association, 
and Phil A. Grau, Milwaukee, have been 
elected to the board of directors and the 
advisory board of the Northwestern Cas- 
ualty & Surety to take the places of 
William D. Van Dyke, Jr., and G W. 
Van Der Zee of Milwaukee. The rest of 
the membership on both boards remains 
intact. Reports at the quarterly meet- 
ing of the company held here showed 
that it now has a cash capital of $750,000 





and a surplus of $700,000, the latter item 


counter or through the clearing house | :°*! 
: Union 


one case | 





ee 
being a substantial increase oyer th 
October figure. A quarterly divia . 
payable as of April 30 was declareq 
the 7 percent preferred stock, a 
Northwestern Casualty & Surety js afl. 
ated with the Union Indemnity, 3 





Demand Made on Summers Bonds 


SAN FRANCISCO, June 8.—Forma] de 
mand has been made on the New Amster. 
dam Casualty by Commissioner Detrick 
of California for $95,000 under the bonds 
issued on C. P. Summers, president of the 
defunct Seaboard Casualty and Union 
Indemnity Exchange. The New Amster. 
dam issued the fidelity bonds op Mr 
Summers as attorney-in-fact of the 
Union Indemnity Exchange, a reciprocal, 
As a result of his conduct of its affair, 
the grand jury here voted an indictment 
against Summers charging embezzlemen 
of $30,000. The commissioner, who has 
been appointed receiver for the two 
companies, has started suit against a 
large number of policyholders of the 

Indemnity Exchange to collect 
premiums earned prior to January of 
this year and which have remained un- 
paid. By collecting these outstanding 
earned premiums he hopes to clear up 
the Union Indemnity Exchange fiasco 
without additional assessments or dis. 
count to claimants. 


Another Building for Travelers 


The Travelers has bought premises op 
Front street in Hartford formerly ocey. 
pied by the Capitol City Lumber Com- 
pany, on which it expects to erect a 
three-story building for warehouse pur- 
poses. The property abuts the property 
of the Travelers on the east and the new 
building will be an extension of the 
building recently erected for its printing 
plant and supply department. The two 
buildings will be connected. 


Hartford Steam Boiler Changes 


The Cincinnati office of the Hartford 
Steam Boiler, now located on the 12th 
floor of the First National Bank building, 
will be moved this month to 1714 First 
National Bank building, where one-third 
more space will be available. The new 
offices contain nearly 2,000 square feet of 
floor space. W. E. Gleason, manager, an- 
nounces that C. M. Steinbach, who has 
been at the Cincinnati office, is being 
transferred to the Indianapolis office in 
the Meyer-Kiser Bank building there. 
Mr. Steinbach will have charge of the 
Indianapolis office. The space there has 
been doubled recently. Drummond W. 
Little, formerly of Indianapolis, has gone 
to the Boston office of the company. 


H. F. Burns Is Promoted 


PHILADELPHIA, June 9.—H. F. Burns, 
who has been serving as superintendent 
of agencies of the Eureka Casualty of 
Philadelphia, has been elected an officer 
of the company. Mr. Burns has had an 
extended experience in the casualty field 
and was at one time vice-president of 
the General Casualty & Surety of Detroit, 
Mich. 


Rubin Goes to Columbus 


Morris H. Rubin, who for the past sev- 
eral years has been stationed at the home 
office of the American Casualty at Read- 
ing, Pa., has been transferred to Ohio 
with headquarters at 193 East Broad 
street, Columbus, O., and will now travel 
Ohio and West Virginia. 

The agency organization and business 
of the company has grown very rapidly 
in these two states. In line with the 
company’s policy it has placed Mr. Rubin 
at the agents disposal to assist them 
their many matters and problems of the 


day. 
Mr. Rubin has had considerable ex- 
perience along this line, as his home 


office, local agency and claim experience 
enables him to handle all matters. 


Coast Safety Essay Contest 


In the essay contest held by the Call- 
fornia Public Safety Conference and the 
woman’s department of the California 
Development Association, more that 
11,000 were written and submitted rd 
high school students. The final awar $ 
were made June 3, first prize of $25 going 
to Ida May Wilson, Santa Maria Junior 
High School; second, $15, to Alice Garvin, 
San Francisco Polytechnic; third, - 
Buster Koch, Orestimba Union Hig 
School, Newman. tne 

The winning essays emphasized 
duty of the pedestrian, as well as 
motorist, in meeting “traffic resp 
bility,” a phrase coined by one of t 
young writers. 
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: 1926 Underwriter’s Hand Books 
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te During the Summer and Fall of this year, the following Underwriter’s Hand Books will be issued, 
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y ot Approximate 
on Edition date of issue 
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—" Chicago July 
Wisconsin July 
lowa August 

oem Ohio September 
= Minnesota October 
od N. & S. Dakota October 

new Kansas November 
ting Nebraska December 


The other State books issued by The National Underwriter—Arkansas-Oklahoma, Delaware-Maryland-District of Co- 
- lumbia, Illinois, Indiana, Michigan, West Virginia—are biennial editions which will be issued in 1927. 

a HAND BOOKS 

2 are not only Great Service Publications 

~ but Meritorious Advertising Mediums 

me BECAUSE-- 

no other publication reaches the local field like the hand book. The publication of the name of each agent with his companiés 
makes the book of personal interest to the users. These directories are thereby peculiarly identified with each state’s local 


rms business as no other “annual” or any other publication possibly can be. 

en = ~ 

y of , — 

aves As these books are issued in most cases every other year, they are used for a comparatively long period of time. A com- 
ot pany’s advertisement is not merely glanced over, but stays with the user who sees the display many times during the life 
roit, of the book. Besides, there is no waste circulation—the books are used by those interested in a definite territory. 


Your advertisement in a hand book is the most fruitful advertising investment that can be made if the cost is compared, 
- Besides the advantage of the direct appeal that can be made to the user, your name, your company, and your service may 
Ohio become better known—you may identify your operations with the insurance business locally and you may encourage 
a your general agents or “state” men. You will gain more recognition with the limited expenditure made than can pos 
a sibly be done by any other conceivable method. 


as A page advertisement in any directory costs no more than the postage it would require to mail the same message direct to 


a= the users—and the users of the directories might well be called the “cream” of the personnel engaged in the acquisition of 
me insurance premiums. 
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CASUALTY 
REINSURANCE 
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For the past ten years we have specialized 
in Reinsurance for casualty companies 
and for life companies which issue casualty 
features. We are qualified in every way 
to render service to carriers using reinsur- 
ance in our lines and solicit inquiry. A 
member of our staff is available for ap- 
pointments at any time to discuss and 
negotiate treaties, either at your own 
office or ours. 


=" 


EMPLOYERS INDEMNITY 
CORPORATION 


TRIMBLE, President 


KANSAS CITY 
CHICAGO NEW YORK 
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FRIDAY, JUNE 11, 1926 


“REPUBLIC” means 
SUPREME INDEMNITY 


In addition to an annual cash income of $1,750,000 premiums and interest earnings, out 
of which are paid losses, expenses and dividends, the Republic has invested funds for exces 
sive or extraordinary losses: 

$1,000,000 Paid-in Capital 
$1,700,000 Net Surplus 
$500,000 Conflagration Fund 
and 17 Conflagration Policies, aggregating a large sum, each for a stipulated 
amount in FIVE FIGURES issued by American and British companies of repute. 

The Republic, by reason of its rich heritage as successor in 1919 of the Austin, Commonwealth and 
International Fire Insurance Companies, is inherently a firmly established and meritorious Texas institu 
tion. A commission of authority from the Republic adds strength, character and prestige to any local 
agency. 
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HOME OFFICE BUILDING 


The Agent’s Company 
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HOME OFFICE DALLAS, TEXAS 
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TORNADO AUTOMOBILE 


TO EXPRESS 
OUR SINCERE APPRECIATION 
OF THE VALUE OF GOOD LOCAL AGENTS 


INDUSTRIAL 
INSURANCE COMPANY 


of DALLAS, TEXAS 


Roy Munger, President 
J. H. Snell, Vice-President Roy Munger Jr., Sec y-Treas 
Raymond S. Mauk, Asst Sec y 
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ATTENTION FIRE INSURANCE MEN 





In your daily work do not your clients often talk to 
you about life insurance, or make inquiry about it? 


Many of you handle real estate and mortgage loans 
in connection with your fire insurance business. 
Does this not often give rise to inquiries about life 
insurance? Or could you not, on many occasions, 
suggest the need of life insurance in handling other 
business for your clients? 


Many firms now have a regular life insurance depart- 
ment, handled by some individual in the office. 
Many others give more or less time to the selling of 
life insurance, and have thereby supplemented their 
income very much without the addition of any 
expense or loss of time. 


Write to us for liberal contracts direct with the 
Company. 


Our rates are low; our policies are attractive. 


Assets over - - - - $$ 18,000,000 
Business in force over - - 150,000,000 











GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


E. P. GREENWOOD, President 
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TEXAS 
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AMERICAN FIRE & MARINE INSURANCE CO, 


Galveston, Texas 
SEALY HUTCHINGS, President 


Bids the Local Agents of Texas Welcome to its 


Home Town of Galveston 
“THE PORT AND PLAYGROUND OF THE SOUTH” 


FIRE AND WINDSTORM AUTOMOBILE 
Rents Fire and Theft 
Rental Value Property Damage 
Use and Uccupancy Collision 
Leasehold Liability 


The ‘‘Five Points’’ to our Automobile Policy will hold your Patrons 


‘A TEXAS COMPANY EFFICIENTLY SERVING TEXAS AGENTS” 
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A Teas Ormania. | Greetings and a Hearty Welcome 











tion, Financially 

Strong and with an LO the 

Enviable Record Agents of Texas 

for Reliable Service . 
OO 


Automobile Coverage Complete 
AEETY ° ° 
Gece in One Policy 


ATISFACTION Liability Property Damage Collision 


Fire Theft 

















: SEALY HUTCHINGS, 
Fidelity and Surety Bonds Presiden 
GEO. SEALY, 
Vice-President 
; H. O. STEIN, 
Desirable Contracts Available in Unallotted Territory ll Socnec'y TI 
J. F. SEINSHEIMER, 
Vice-President 








C. S. KUHN, 


AMERICAN INDEMNITY COMPANY J]. jo. Hurcumes 
ee Ht ECONOMIDY, 
Capital and Surplus Over One Million Dollars Pe gy “ 
Under State and Federal Supervision pve Doak Treasuter 








KEEP YOUR BUSINESS IN TEXAS AND PATRONIZE YOUR OWN HOME COMPANY ae 
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Oiheahveunet's Death Halts Convention 


Texas Agents, However, Take Advanced Steps for Regional 
Vice-Presidents, Permanent Secretary and Code of Ethics 


OFFICERS OF TEXAS ASSOCIATION 
BOARD OF DIRECTORS 


C. H. Walton, Fort Worth, chairman; R. W. Thompson, 
Dallas; Fred M. Burton, Galveston; D. W. Crowell, El Paso; 
C. L. Duncan, Mt. Pleasant; G. C. Saunders, Amarillo; L. B. 
Horton, San Angelo; A. D. Langham, Houston. 


Death Takes Offenhauser 


“By W. A. “SCANLON 


Convention Headquarters 





ALVESTON, TEX., June 11.— 
i The sudden death of Fred W. Of- 
fenhauser, Texarkana, who suf- 


fered a stroke of apoplexy while in bath- 
ing early Friday morning at Galveston, 
brings to an end the life of one of the 
best known and most beloved charac- 
ters in the insurance world. 

Mr. Offenhauser was in attendance at 





F. W. OFFENHAUSER, Texarkana 
Former President National Association 
the 29th annual convention of the Texas 
Association of Insurance Agents here. 
Early Friday morning Mr. Offenhauser 
and R. P. De\ W. Va 


Van of Charleston, 
member of the executive committee ot 


the National Association of Insurance 
Agents, were bathing in the surf when 
Mr. Offenhauser was stricken. He 


. 7? away 


. DeVan. 


Had Headed State and 
National Associations 


while lying in the arms of 


Mr. Offenhauser was a charter mem- 
ber of the Texas Association of Insur- 
ance Agents. He was a past president 
of hogs association. A few years ago he 
was named president emeritus of this 
otpniieation. He was also a former 
President of the National Association. 

€ was a prominent figure at all of the 


annual conventions of both the Texas 
association and those of the National 
body for the past 25 years. 


fe Was recognized in Texas as the 
dean of insurance men. He was a man 


of excellent judgment and was _ pos- 





REGIONAL VICE-PRESIDENTS 


District 
District 
District 
District 
District 
District 
District 


1—R. G. Camp, Breckenridge. 
2—M. D. Ragland, Paris. 
3—George Adams, Bryan. 

4—E. Shepperd, Ballinger. 

5—F. M. Coleman, San Antonio. 
6—J. C. Echlen, El Paso. 

7—R. H. Kroohuizen, Plainview. 


LEGISLATIVE COMMITTEE 


G. Mabry Seay, Dallas, chairman; O. H. Millican, Austin; 
F. F. Ludolph, San Antonio; Marcus Phillips, Kingsville; C. 


H. Walton, Fort Worth. 
Other officers 














He was a 
much sought 


sessed of much ability. 
leader. His counsel was 
after. 


In Local Agency Field 
at Texarkana Since 1882 


Mr. Offenhauser was 64 years of age. 
He had been in the local agency busi- 
ness at Texarkana since 1882. He was 
the active head of the firm of Fred W. 
Offenhauser & Co. This agency under 
his able direction had grown to be one 
oi the largest agencies in the southwest. 
Henry F. Offenhauser, a brother, and 
Truett Offenhauser, his son, and Josh 
Morris, a son-in-law, are the surviving 
members of this firm. 

Mr. Offenhauser was a resident of 
Texarkana from 1880, coming to Texar- 
kana from Illinois. In addition to con- 
ducting the insurance agency he was a 
director in a number of lumber compa- 
other 


nies in Louisiana and had many 
interests in and about his home city. He 
always took an active interest in civic 


affairs and was held in high esteem by 
the citizens of Texarkana. He was a 
prominent member of the Episcopal 
church and a 32nd degree Mason. 


Stricken Suddenly 
While Bathing in Gulf 


Mr. Offenhauser was about 65 years 
old. Accompanying Mr. Offenhauser 
and Mr. DeVan in the swimming party 
were M. C. Kelly of Lockhart and a 
number of others. Mr. Offenhauser re- 
marked to his friends as he walked out 
into the gulf that he never felt better in 
his life. Mr. De Van, who was farther out 
in the deeper water, urged him to come 
out where the waves were rolling. Mr. 
Offenhauser in a short time was no- 


to be named by board of directors. 








ticed floating in a peculiar manner. Mr. 
Kelly called to him but he did not an- 
swer. The men then carried him to 
shore and while Mr. DeVan held him 
Mr. Offenhauser remarked very faintly 


that he was “a mighty sick man.” Mrs. 
Offenhauser was attending the con- 
vention with him. Mr. Offenhauser’s 


death simply stopped all the convention 
activities. Many papers scheduled were 
not read and all entertainment features 
were called off. He was such a popular 
man with the members that following 
the news of his death which spread rap- 
idly among the delegates there was no 
other subject brought up. Mrs. Offen- 
hauser left for Texarkana Friday morn- 
ing and Mr. Offenhauser’s body was 
shipped Friday night. Henry Offen- 
hauser, brother of Fred, met the train 
at Houston and took the body on home. 
Mr. Offenhauser had responded to the 
address of welcome in his own genial 
way the day before. 


Resolution Adopted 
by Texas Association 


The following resolution was adopted 
by the Texas agents just before adjourn- 
ment: 

“Whereas, the members attending the 
29th annual convention of the Texas As- 
sociation of Insurance Agents at Gal- 
veston were deeply grieved at the un- 
timely death of a life long member and 
ex-president of our association and an 
ex-president of the National association, 
Fred W. Offenhauser of Texarkana, who 
on June 11, 1926, suddenly passed away, 
following an attack of apoplexy, and 

“Whereas, our association feels deeply 
moved over the loss of one of the most 

(CONTINUED ON PAGE 14) 


Regional Plan Adopted 


Convention Headquarters 
Tex., June 11 

T this year’s meeting of the Texas 
A agents in accordance with the 

recommendations made by Presi- 
dent Lawrence, what is regarded as a 
decided forward movement was made 
when the agents went on_ record 
as favoring the election of seven re- 
gional vice-presidents. These vice-presi- 
dents are distributed over the entire 


Galveston 





~ - 


H. A. LAWRENCE, Fort Worth 
President, Texas Association 


state. It will be the duty of these men 
to look after association affairs in their 
districts, to hold meetings of the agents 
and to do everything possible to help in 
the formation of local boards and the ad- 
vancement of the state and National 
association. It is believed that this will 
mean a larger and more enthusiastic 


membership. As President Lawrence 
pointed out, it is too much to ask of 
one man in the capacity of president 


to give up the time necessary for the 
proper development of the association 
through-out the state. He should have 
many assistants. The members in at- 
tendance feel that much good will come 
from this new arrangement. 


State Is Divided Into 

Seven Regional Districts 

The state has been divided into seven 
regional districts. R. G. Camp, Brecken- 


ridge, is vice-president for District No. 
M. D. Ragland, Paris, District No. 2; 
George Adams, Bryan, District No. 3; 


District No. 4; 
Antonio, District 


3allinger, 
Coleman, San 


E. Shepperd, 
F, M. 
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No. 5; J. C. Echlin, El Paso, District 
No. 6; R. H. Kroohuizen, Plainview, 
District No. 7. 

According to the present by-laws of 
the association the board of directors 
elect the officers of the association. The 
board of directors will meet within the 
next 30 days and name the officers of 
the organization for the ensuing year. 

Shortly after the 1925 meeting of the 
association the Texas association was 
incorporated and a board of directors 
elected. In submitting his report as 
chairman of ‘the executive committee, 
C. H. Walton, Fort Worth recom- 
mended that the executive committee be 
done away with and that the board of 
directors attend to the duties usually 
performed by the executive committee. 
Mr. Walton’s recommendation was ap- 
proved, and a board of directors con- 
sisting of seven members has been 
appointed. 

G. Mabry Seay, Dallas, was reap- 
pointed chairman of the legislation com- 





D. G. FOREMAN, Fort Worth 
Secretary Texas Association 


mittee. The other members of this com- 
mittee are O. H. Millican, Austin; F. F. 
Ludolph, San Antonio; Marcus Phillips, 
Kingsville, and C. H. Walton, Fort 
Worth. 

The Texas association made a decided 
advancement when it went on record as 
adopting the policy of having a per- 
manent secretary. 

A code of ethics has now been adopted 
by the Texas agents. At last year’s 
meeting a committee was appointed to 
draft a code of ethics and present it at 
the meeting this year. Marcus Phillips 
of Kingsville was chairman of this com- 
mittee. The committee carried out the 
work assigned to them and the proposed 
code of ethics was adopted. 

In the resolutions adopted the Texas 
agents went on record very strongly for 
the repeal of the valued policy law. The 
agents also feel that the present statute 
forbidding the use of the coinsurance 
clause should be repealed. 


Call Off Friday Sessions 
After Offenhauser’s Death 


Owing to the untimely death of Fred 
W. Offenhauser, who was striken with 
a stroke of apoplexy while in bathing 
Friday morning there was no session 
held Friday except to receive the reports 
of the resolutions committee and -the 
committee on nominations. 

R. P. DeVan, Charleston, W. Va.. 
member of the executive committee of 
the National association, J. J. Timmins, 
Austin, secretary of the State Fire In- 
surance Commission, and W. E. Bideker, 
Fort Worth, were scheduled for talks 
Friday morning. Friday afternoon J. J. 
Timmins, secretary, and Kingston Pick- 
ford, chief clerk State Insurance Com- 
mission, were to have given a lesson in 
rate making. Commissioner R. L. 
Daniels was also’slated for a talk Friday 
afternoon. 

But for the death of Mr. Offenhauser 











RESOLUTIONS ADOPTED 





The committee on resolutions made the following recommendations, which 
were adopted by the association: 

We particularly commend to your favorable consideration, for adoption, the 
recommendation of the president for the appointment of a permanent salaried 
secretary, whose whole time shall be devoted to the work of the association. We 
recommend the division of the state into regional districts and the change in mem- 
bership dues suggested, and the adoption of a budget. 


We further recommend for your adoption the suggestion of the executive 
committee that it cease to exist and that its duties and functions be performed 
by the board of directors. 

» -. @ 

We commend to your favorable consideration the code of ethics prepared by 

your committee appointed for that purpose. 
* ok od 


It is the belief of your committee that one contributing cause to fires and to 
the heavy losses sustained, both of property and of life, from fire, is due in part to 
the existence upon our statutes of what is known as the valued policy law, under 
and by which an owner of property, who has obtained more insurance thereon 
than the value of the property, is permitted to collect the full amount of insurance 
in case of a total loss without regard to the amount of money loss sustained. In- 
surance is not a gamble and those sustaining loss should not be permitted to 
profit thereby. Indemnity should be the sole purpose and should be the maxi- 
mum collection to be made under policies of insurance. We commend to the in- 
surance agents of the state and to the public an agitation to bring about the repeal 
of the valued policy law by the next legislature of this state, and we invite the 
active cooperation of the companies, of the State Firemen’s Association, the state 
officials and all chambers of commerce in this State in accomplishing the repeal 
of this law. We urge all agents throughout this State to acquaint all their cus- 
tomers with the indisputable fact that this valued policy law contributes to the 
high loss ratios in this state and that they will ultimately without question be 
benefited by the repeal of this law. If this law is repealed, we believe it will in 
the course of time enable the companies to operate at a profit in this state, at 
which time they can reduce the rates paid by our citizens. 

x * * 


Your committee further recommends for your adoption an active effort to 
bring about the repeal of our present statute forbidding the use of the coinsur- 
ance clause, believing that the use of the coinsurance clause more equitably dis- 
tributes the burden of carrying fire losses through premium charges and that the 
existence of the statute forbidding the use of the coinsurance clause operates to 
the disadvantages of the small property owner and that the use of the coinsurance 
clause would tend to a reduction in rates of premium. 


The National Association of Insurance Agents through its committee acting 
in conjunction with a committee representing the companies has submitted four 
policies and principles for adoption by the several companies in their dealings with 
their several agents. We believe that these recommendations are in the public 
interest and should receive the approval and adoption by every insurance com- 
pany and by every insurance agent in their dealings with each other; and we rec- 
ommend that you heartily and unqualifiedly approve these suggestions made and 
urge each agent in the state and each company doing business in the state in their 
dealings with each other to follow these suggestions. 








and the calling off of the business ses- 
sion Friday in all probability the matter 
of a 20 percent flat commission would 
have been discussed very fully. A dis- 
cussion of this subject was started 
Thursday afternoon, but it was decided 
to continue this matter over until Fri- 
day. It is thought by many that there 
was a strong possibility of an expres- 
sion of the sentiment of the agents on 
this subject would have been had Fri- 
day. As it happened however this mat- 
ter was left without further discussion. 
While the Texas association has 
never amended its by-laws to include 
the amendment suggested by the Na- 
tional association, the amendment which 
includes the Milwaukee declaration, the 
by-laws now have the following para- 
graph incorporated therein: “We should 
pledge our support and reaffirm the 
declarations of the National association 
in so far as we can in accordance with 
our state laws.” On account of the 
anti-trust law in Texas the association 
has secured legal advice and was in- 
formed that it would be not in accord- 
ance with the law for the Texas asso- 
ciation to incorporate the Milwaukee 
declaration as a whole in its by-laws. 


Lawrence Makes Fine 
Impression With Address 


President Lawrence made a decided 
hit at the convention in the presenta- 
tion of his annual address. His observa- 
tions and recommendations were ex- 
tremely timely and practical. There was 
considerable comment around the lobby 
of the hotel concerning this address. All 
in attendance voiced the opinion that 
it was a real contribution to the busi- 
ness of insurance. 

In addition to his annual message 
President Lawrence proved himself an 
excellent presiding officer. From the 






sounding of the gavel at the opening 
session to the close of the meeting he 
kept things moving along in fine shape. 
During the past year Mr. Lawrence has 
worked hard and faithfully in the inter- 
est of the association and the agents 
appreciate the fine work he has done. 


Secretary Foreman Has 
Done Notable Work 


Secretary-Treasurer D. G. Foreman, 
Fort Worth, is deserving of a great deal 
of credit for the splendid condition of 
the finances of the Texas association at 
this time. When elected to office a year 
ago the association owed the National 
association about $2,600. This amount 
was pledged by various members over 
the state. The secretary’s report this 
year shows that this amount is all paid 
and the association now has cash assets 
of over $4,000 with not one penny owed 
to a single person. Mr. Foreman, to- 
gether with President Lawrence, has 
worked hard during the past year to put 
the finances in good shape. 

The Texas agents are fortunate in 
having a man of Mr. Forman’s caliber 
to look after the affairs of the associa- 
tion. He is a hard worker and has the 
interest of the agent at heart at all 
times. 

Craig Belk, Houston, past president of 
the Texas association and former mem- 
ber of the executive committee of the 
National association, who always takes 
an active part at the Texas meeting, was 
called home from Galveston shortly 
after midnight Wednesday on account of 
the illness of his son. When he arrived 
in Houston he found that an uncle had 
died. This necessitated his remaining in 
Houston for the funeral Thursday. 
Upon his return to Galveston Friday 
morning he learned of the death of F. 
W. Offenhauser. 


Aaonciation Adopts a 
New Code of Ethics 


i> code of ethics committee made 
diligent study of the matter, includ. 
ing the codes already adopted in Wis. 
consin and Connecticut, and concluded 
that the brief form of a code of ethics 
would be of benefit to the association 
and the insurance fraternity. The com- 
mittee submitted the following draft for 
consideration, which the association 
adopted: 

Recognizing my responsibility to my 
associates, my fellow citizens and the 
public in general, my business standards 
shall require of me an unselfish regard 
for others. Therefore, as an active jp. 


surance agent, it shall be my duty: 

1. To recognize that the qualifications 
of an agent should embrace competency 
reliability. active participation in ciyic 
affairs and fairness to all. 

2. To actively support local, state and 








Cc. H. WALTON, Fort Worth 
Chairman Executive Committee 


national insurance organizations; to 
strive to promote harmony between fel- 
low agents; to cooperate in matters of 
mutual interest and to contribute as 
much as possible to the maintenance oi 
high professional standards. 

3. To avoid over-insurance believing 
that it is an evil detrimental to the in- 
suring public, and that any agent who 
permits over-insurance not only ceases 
to be of valuable service but is indirectly 
engaged in the destruction of property 
and in encouragement of crime. | 

4. To regard company representatives 
as the connecting link between the 
agent and the companies, believing that 
they should be given the consideration 
necessary to promote that harmonious 
relationship essential to a _ successful 
business. 

5. To maintain that an agent has a 
rightful and negotiable ownership to 
pirations unless abridged by specific con- 
tract. : 

6. Finally, to strive at all times to live 
up to the Golden Ruie: “All things 
whatsoever ye would that men should 
do unto you do ye even so to them. 


Galveston Agents Fine Hosts 
The Galveston agents proved excel- 


lent hosts to the Texas association. The 
convention committees performed their 
duties in fine style. Douglas Montgom- 
ery, president of the Galveston Board, 
is deserving of a great deal of credit for 
the handling of the visitors. Mr. Mont 
gomery, the chairman of the various 
committees, and the members of the 
committees were on the job at all times. 
Arthur Griggs was general chairman, 
Sam Schankley chairman of registration 
and Gus I. Arnolds chairman of the ho- 
tel committee. Jesse M. Childress func- 
tioned as chairman of the entertainment 
committee. Mrs. Jules Jacobs acted as 
chairman of the ladies entertainment. 
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Course of the Past Year Is Reviewed 


By H. A. LAWRENCE 


President Texas Association 


our last convention, we were notified 

that the secretary of state had au- 
thorized the filing of a charter. incorpor- 
ating our association. The immediate 
result of this change was that our asso- 
ciation was left without officers, with the 
exception of a board of directors named 
in the charter. Under the law it was the 
duty of these directors to elect the of- 
ficers of the corporation, as well as to 
adopt by-laws for its proper and orderly 
governance. Consequently, a meeting of 
the board of directors was called for that 
purpose and held in Fort Worth, Aug. 
21, 1925. At that time, in deference to 
the action of the members of the asso- 
ciation in annual convention last June at 


Gjoor last after the adjournment of 





DeWITT A. JONES 
President Houston Insurance Exchange 


which officers had been elected, the di- 
rectors elected the officers named at that 
meeting. They also adopted by-laws for 
the association, and in so doing sought 
to frame same along the lines of like 
associations in other states that they 
might not conflict with the general 
plan of the national organization. 


Close Contact Maintained 
Through “Texas Insuror” 


Through the medium of “The Texas 
Insuror,” a monthly publication which 
goes to the members of this association, 
we have been able to effect close contact 
with our membership, to keep them in- 
formed as to what we were doing, as 
well as conversant with the many mat- 
ters affecting their interests. We have 
been impressed with the value of this 
publication by the voluminous mail we 
receive almost daily, relating to pub- 
lished articles and otherwise manifesting 
the interest of our members. And here 
let me say, that such interest upon the 
part of the membership has inspired and 
encouraged your officers and spurred 
them on with a renewed ambition for 
greater achievements. 


Dallas Situation Still a 
Blot on the Picture 


_1 hesitate to run the risk of personal 
violence by mentioning the Dallas situ- 
ation, and therefore do so reluctantly and 
only to inform you that the situation has 
improved in that all companies and 
agents are on the graded scale of com- 
mission basis. There is yet much unrest 
ae dissatisfaction existing in that city, 
iowever, on account of the indiscrimi- 
nate and wholesale issuance of licenses. 
I am reliably informed there are some 
— to 2,000 licensed solicitors in Dal- 
as, Comprising individuals engaged in 
all sorts of trades and professions. We 
are doing everything possible to combat 
this most undesirable situation. In an 


effort to do so, I have personally written 
letters to company officials, appeared be- 
fore the Blue Goose at a luncheon where 
there were some 65 company men pres- 
ent, and strongly urged their cooperation 
in reducing this evil to a minimum. I 
went before the president and executive 
committee of the National association at 
Cincinnati and urged that they call upon 
the company officials directly, in an ef- 
fort to relieve the situation. I was as- 
sured that this would be done. It is 
now up to the agents themselves to as- 
sist in the matter by refusing to request 
licenses for anyone not entitled to same. 


Palmetto-Chrysler Problem 
Is Not Yet Settled 


The problem of wholesale insurance 
already has given the local agent no little 
concern and threatens further annoyance 
and considerable loss to us in the matter 
of premium income. I refer particularly 
to the Palmetto-Chrysler deal. Our Na- 
tional association became active imme- 
diately following the announcement of 
the plan proposed by the Palmetto Fire 
and has vigorously opposed the proposi- 
tion from every angle, but, regrettably, 
with only partial success. The federal 
courts of Ohio, Maine and Wisconsin 
have held the plan to be contrary to the 
laws of those states. The superintend- 
ent of New York was enjoined from 
revoking the license of the company. Sub- 
sequently a petition was filed for reargu- 
ment of this case, which was granted by 
the U. S. circuit court for the southern 
district of New York. The case was 
reargued and briefs submitted at the re- 
quest of the presiding judge. This gives 
you, briefly, the present status of the 
matter, but the Palmetto continues to in- 
_ Chrysler cars under its original 
plan. 


Group Insurance Tends to 
Eliminate the Agent 


Group insurance is another proposition 
which should receive thoughtful consid- 
eration. Just how far-reaching will be 
the activities in that line is, of course, 
problematical. However, we are con- 
fronted with it right here at our own 
door; I refer particularly to the Security 
Union Casualty of Houston, which I am 
reliably informed has just recently sub- 
mitted to the Associated General Con- 
tractors of Texas, a proposition to write 
workmen’s compensation, liability and 
automobile insurance at a guaranteed 
cost of something like 20 percent with 
5 percent’ for claims expense. am 
likewise informed that this company has 
made application for an amendment to 
its charter, increasing its capital stock 
and reserve, and is now offering its stock 
in Houston, with the proposition to its 
prospective stockholders to take care 
of all their insurance needs at a guaran- 
teed saving of 20 percent, which, of 
course, means the elimination of the local 
agent. 


Texas Employers Attempted 
an Unprecedented Scheme 


Still another matter which required the 
attention of your officers was the un- 
usual request of the Texas Employers 
to the Industrial Accident Board for 
complete information, including the mat- 
ter of expirations, of all workmen’s com- 
pensation policies written in Texas. 
Judge James W. Swayne, chairman of 
the board, refused this request, and in 
my opinion rightfully so. An opinion 
from the attorney general was subse- 
quently requested by a representative of 
the Texas Employers and that official, 
so I am informed, on first thought ruled 
they were entitled to complete informa- 
tion. Upon being informed of these facts 
we made a trip to Austin and conferred 
with officials of the Industrial Accident 


Board and the attorney general’s office, 
and were assured that such information 
would not voluntarily be given out, and 
if further demands were made we would 
be advised immediately. It is to be 
hoped that the Texas Employers will not 
again request such information, as all 
companies, with possibly one or two ex- 
ceptions, have long recognized that ex- 
pirations belong to the agent producing 
the business, and, therefore, it is hardly 
conceivable that anyone with a proper 
sense of right and justice would con- 
tend that he is entitled to this character 
of information. I think we can all agree 
that no one one is entitled to it, and for 
very obvious reasons, and for the good 
of all concerned, it should, under no cir- 
cumstances, be given. This matter 
should be diligently watched by the of- 
ficers of this association and every effort 
made to sustain the present ruling of the 
chairman of the board. 


Would Have Chambers of 
Commerce as Competitors 


- 

I can scarcely refrain from noticing in 
passing the remarkable suggestion of A. 
B. Ewing, secretary of the Del Rio 
Chamfrer of Commerce, when addressing 
the executives of the southwestern cham- 
bers at San Antonio recently. This 
financial genius has discovered that 
chambers of commerce will have no fur- 
ther difficulty in financing their opera- 
tions as they can raise abundant revenue 
by serving as local agents for insurance 
companies writing fire, hail, automobile 
and kindred lines of insurance, and col- 
lecting the commissions as a constant 
and abundant source of revenue for the 
maintenance and operation of such cham- 
bers. My idea has been that chambers 
of commerce were designed to promote 
the civic progress of the communities 
in which they operate. This cannot be 
accomplished by their entry into business 
in direct competition with established 
and experienced concerns; certainly 
they could hardly expect the sup- 
port of those with whom they compete. 
lf his idea is correct they could prob- 
ably achieve greater success by taking 
over all business activities, including 
public utilities. If, added to govern- 
ment in business, we must have the 
interference of these _ self-appointed 
saviours of the country, it is high time 
we call a halt in the ambitious program. 


Fire Prevention Is 
a Most Serious Problem 


One of the most serious problems con- 
fronting America today is her deplorable 
annual fire loss inlivesand money. The 
loss in money resulting from fire waste 
has reached the stupendous sum of more 
than $500,000,000, and, great as that is, 
it becomes insignificant when compared 
with the more appalling loss of 15,000 
lives, to say nothing of the number of 
maimed and injured. These losses are 
about 15 times greater than those of 
continental Europe, and yet apparently 
there is no concerted effort upon the 
part of our government or our citizens 
to effectually check this tremendous loss 
of life and depletion of our wealth. A 
great majority of our people, if they 
recognize this situation at all, at least 
seem to have no thought of the con- 
sequences or of the matter of who pays 
the bill resulting from the necessarily 
higher insurance rates, loss of business, 
unemployment, destroyed merchandise 
and other property, reduced revenue 
from rents, etc. 


Local Agents Are Charged 
With Part of Responsibility 


Local agents have been charged with 
the responsibility, at least in part, for 
this condition, by reason of over-insur- 


ing property. While this may, perhaps, 
be one of the contributing causes of the 
deplorable situation, I am not at all 
convinced that it influences the appalling 
results above depicted to any great ex- 
tent. I say this because not only are 
local agents, as a class, more fully in- 
formed in the matter of property valua- 
tion than the average citizen, but they 
have a better appreciation of the rea- 
son and necessity for fire prevention, 
and besides that have always shown a 
spirit of cooperation in fire prevention 
work. Excessive loans, undoubtedly, 
contribute their share to the tremendous 
fire waste. 

Two of the southwestern states, Ar- 





GEORGE 8. WILLIAMS 
President Amarillo Exchange 


kansas and Louisiana, have gone on rec- 
ord as favoring the 20 percent flat com- 
mission, in lieu of the graded scale, and 
it is my understanding they are report- 
ing on that basis at present. In order 
to acquaint ourselves with the views of 
our members on this question, we sent 
out a questionnaire, and out of 249 re- 
plies, 134 were in favor of the 20 percent 
flat commission, while 115 were opposed 
to it. The association has taken no 
official action either favoring or op- 
posing the matter. 

As most of you know, the Southeast- 
ern Underwriters’ Association, the lat- 
ter part of last year, adopted a rule 
to the effect that no policies would be 
accepted by the companies as “not tak- 
en” on a flat cancellation that had been 
in force more than 15 days. Vigorous 
protest from agents caused the com- 
panies to modify the rule so as to pro- 
vide for flat cancellation only when can- 
celled after the 15th day of the month 
following that in which the policy be- 
comes effective. This question was also 
included in our questionnaire, with the 
following result: Out of 248 replies 
sent in, 34 were in favor of it and 214 
were opposed. I call your attention to 
the acceptance of the agreement between 
the National Board and the National 
association on this subject. 


Regional Districts in 
State Are Advocated 


There is too much work imposed on 
one man, who can give only a portion of 
his time to the ever increasing duties, 
and, therefore, in order to get proper 
results the work should be divided. 
With this thought in mind, and with the 
assistance of our worthy secretary, Mr. 
Foreman, we have prepared a map of 
the state, divided into seven regional dis- 
tricts, and I recommend that a vice- 
president for each regional district be 
elected, whose duties shall be to procure, 
as soon as possible after each annual 





election, the names and addresses of 
the local agents in his district, forward- 
ing a copy of same to the secretary, who 
shall be charged with the following 
duties: To assist the president and sec- 
retary in building up the membership; 
to hold regional meetings, when deemed 
advisable, or when authorized by the 
president or board of directors to per- 
form such other duties as required of 
him by the by-laws of the association 
or by the president or board of direc- 
tors. 


Would Change By-Laws _ 
on Membership Qualifications 


I recommend that our by-laws relating 
to membership and reading, “any local 
agent of a stock, fire, casualty or surety 
insurance company, who is a member ot 
the local club, board or other organiza- 
tion in his city, or territory, and where 
no such club, board or other organiza- 
tion exists. any local agent of a stock, 
fire, casualty or surety insurance com- 
pany who shall subscribe to the objects 
of this organization, and execute the 
membership agreement adopted by it, is 
eligible to become a member of this 
association,” be amended by adding 





DOUGLAS 


President Galveston 


MONTGOMERY 


Insurance Board 


thereto the following: “provided, how- 
ever, that any local agent, otherwise 
qualified but not affiliated with such lo- 
cal club, board or organization, may be 
accepted for membership where his ap- 
plication is accompanied by the consent 
in writing of the president and secretary 
of such, club, board or organization.” 


Increase in Dues Needed 
to Conduct Work Properly 


I recommend an amendment to our 
by-laws increasing the minimum dues 
ot members from $7.50 to $10. I further 
recommend an amendment increasing 
the dues of class 9 memberships from 
$12 to $16. I recommend that the by- 
laws be amended so that where the dues 
of new members joining after Sept. 1 
are pro rated, and the minimum dues 
as provided exceed the amount of the 
pro rated dues for the unexpired por- 
tion of the year, the excess so resulting 
be passed to the credit of the new mem- 
ber to apply on the dues for the next 
ensuing year. 


National Association Fund 
Would Provide for Dues 


Another recommendation which I most 
earnestly urge you to adopt is that our 
by-laws be so amended as to provide 
for the creation of a special fund, to be 
known as the National association fund, 
and that no warrants shall be drawn 
on said fund except to pay the dues of 
this association to the National associa- 
tion; that such amended by-laws pro- 
vide that there shall be paid into said 
fund a fixed amount per month out of 
each member’s dues; and further pro- 
viding that it shall be the duty of the 
board of directors, immediately upon 
the adjournment of the annual meeting 
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Local Boards Thursday Feature 


HE opening session of the Texas 
agents’ convention at Galveston got 
under way on schedule time Thurs- 
day morning. Don Coates, acconipa- 
nied by Francis Ludolph of San Antonio, 
led in the singing of “America.” The 
Invocation was given by Rev. Raimundo 
de Ovies. 
Senator T. J. 
dress of 
tending 


Holbrook gave the ad- 
welcome. In addition to ex- 
the usual welcome, Senator 


‘Holbrook spoke briefly on some of the 


questions concerning the insurance busi- 
ness today. He spoke about the valued 
policy law which is in effect in the state, 
saying that he as a representative of the 
Texas legislature is for the repeal of 
this law. He earnestly hopes that this 
law can be done away with. 


Trouble in Indiscriminate 
Agency Appointments 


In discussing the qualifications of 
agents he said he believed that there 
were some black sheep in the insurance 
family. He said too often companies 
will appoint agents that are undesirable 
and that these indiscriminate appoint- 
ments cause much of the trouble in the 
business. He said that he personally 
knew of some persons in Texas who 
owned a considerable volume of prop- 
erty and who are getting commission 
on their insurance premiums. He said 
this should be stopped. In his expe- 
rience he has always found the com- 
panies fair and equitable. He told the 
agents that it was of the utmost impor- 
tance for them to carry on an educa- 
tional program. They should get closer 
to the people and break down the bar- 
rier existing today between the insur- 
ance companies and the public. 


Offenhauser Responded to 
Address of Welcome 


Fred W. Offenhauser, Texarkana, the 
dean of the insurance agents in Texas, 
a former president of both the National 
and state associations, whose sudden 
death later on cast a cloud over the 
entire session, responded to the address 
of welcome in a very happy and pleas- 
ing manner. 

Secretary-Treasurer D. G. Foreman, 
Fort Worth, read telegrams of congrat- 
ulation from Walter H. Bennett, New 
York, secretary of the National associa- 
tion; A. P. Cunningham, Dallas: Alex- 
ander Rose, Texarkana, and S. C. Ken- 
nedy, Dallas, manager of the Automobile 
Theft Bureau. 


President H. A. Lawrence, Fort 
Worth, read his annual address. He 
reviewed the work of the association 


during the past year and commented at 


some length on various subjects per- 
taining to the organization, and made 
some worthwhile recommendations to 
the association. 


Walton Sees Another 
“Dallas Situation” 


Following the president’s address, C. 
H. Watton, Fort Worth, as chairman 
of the executive committee presented his 
report. He touched briefly on the pay- 
ment of dues. He said the association 
should pledge its support to the Na- 
tional association declarations in so far 
as it can in accordance with the state 
laws. Mr. Walton announced that it 
had come to his attention that there is 
likely to be another ‘Dallas situation.” 
He said the commission agreement had 
been broken again in Dallas and asked 
the association to do all it can to bring 
about a better situation in Dallas. Mul- 
tiple agencies and code of ethics were 
discussed in this report. The executive 
committee recommends the adoption oi 
the code of ethics. It also suggested that 
since the boards of directors had direct 
charge of the association work and are 
entirely familiar with the working of 
the organization, there is no further 
need of an executive committee. 


Legislative Committee 
Has Little to Report 


G. Mabry Seay, Dallas, chairman of 
the legislative committee, reported for 
that body and said that the legislature 
has not been in session since the last 
meeting of the association and therefore 
his committee has been inactive. He 
said that the new incoming legislative 
committee would in all probability have 
considerable work to do. He said they 
cannot function in proper style unless 
it has the assistance from the member- 
ship as a whole, and he urged upon 
those present the importance of extend- 
ing help to the legislative committee. 

Secretary Foreman announced that 
the total membership of Texas associa- 
tion at this date is 426. He reported 
also that the finances of the association 
are in good shape. 


Reports Submitted 
From Local Boards 


At the opening of the Thursday after- 
noon session President Lawrence called 
for reports from the various local boards 
throughout the state. J. V. Brock, Beau- 
mont, reported for his local exchange. 
There were five delegates present from 
the Beaumont exchange. Mr. Brock re- 
ported that their organization was get- 
ting along in good shape. 

Evans Geeling, secretary of the Dal- 








of the association, to fix the amount 
per month for the remaining months of 
the fiscal year, to be deducted from each 
member’s dues. If a surplus should ac- 
cumulate, the board of directors can re- 
duce the amount; and if it should prove 
insufficient it may be increased. I fur- 
ther recommend that the by-laws pro- 
vide that it shall be the duty of the sec- 
retary, in case a member’s dues are 
not paid by Dec. 1 of each fiscal year, to 
notify the National association to that 
effect, so that the National association, 
in its: discretion, may cancel the mem- 
bership. 

I further recommend that on or be- 
fore the beginning of each fiscal year 
the board of directors prepare a budget, 
and that the president and secretary be 
required to keep within the budget so 
adopted, and no obligations in the way 
of bills payable be incurred unless au- 
thorized by the board of directors, at a 
regular or called session of the board. 


Need Permanent Secretary 
to Facilitate Functions 


Another recommendation I wish to 
make is the employment of a perma- 


nent secretary for our association. Here- 
tofore, we have elected a secretary every 
year, or each time we elected a presi- 
dent. The secretary sets out to familiar- 
ize himself with the duties of his office 
and to acquaint himself with our mem- 
bership. Usually he has ideas of his 
own about how the office should be run, 
and consequently proceeds to work out 
his ideas, which will, perhaps, almost 
invariably necessitate the expenditure of 
funds for necessary stationery, forms 
and equipment. He no more than gets 
straightened out until his successor is 
elected. He does not hold his office 
long enough to make the acquaintance 
of our members, and therefore fails to 
perfect that kind of organization among 
the membership and cooperation with 
him so essential in order to obtain the 
maximum results of his efforts. <A per- 
manent secretary is a necessity in such 
an organization. He would naturally, 
in time, be personally known to each of 
the members, and through his personal 
contact, would be able to accomplish 
far better results than could be rea- 
sonably expected of any temporary sec- 
retary. 
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las Exchange, reported for that body 
He said there are now 40 members jp 
the Dallas Exchange. He said they 
hoped to soon have a paid secretary 
He believes a credit system will sog, 
be in operation among the members of 
the Dallas Exchange. He said the 
companies had been cooperating with 
the members. He believes that while 
there are still a large number of brok. 
ers licensed in Dallas the situation has 
shown considerable improvement. : 


New Local Board 
Organized at Bryan 


George H. Adams of Bryan said 3 
board had recently been organized in his 
town, every local agent joining. He looks 
for much good work to be accomplished 
by his local board. 

The report of the El Paso Exchange 
was given by J. C. Ecklund, president. 
He said there are 36 local agents in Fj 
Paso, and 15 of them are members of 
the exchange. The members of the ex. 
change represent 75 percent of the busi- 
ness written. He said the exchange has 
recently gone on record in support of 
the Milwaukee resolution. The exchange 





F. W. HAYES 
President Beaumont Exchange 


has also gone on record in favor of a 
20 percent flat commission basis. 

D. G. Foreman told of the work being 
done by the Fort Worth Underwriters 
Association. This association has 41 
members and all are members of the 
state association. He said the local 
association has helped a great deal in 
fire prevention work. It was instru- 
mental in establishing a fire prevention 
bureau and in the employing of a full 
time detective by this fire prevention 
bureau. Mr. Foreman reports that this 
detective has done excellent work along 
fire prevention lines. 


Local Conditions Generally 
in Satisfactory Shape 


Douglas Montgomery, president of the 
Galveston Board, paid high tribute to the 
work of the inspector who has been em- 
ployed by the Galveston Board for ovet 
40 years. There are 26 members in the 
Galveston Board. This is 98 percent 
of the local agents in Galveston. He 
said the good fire record of Galveston 
is attributed largely to the work 0 
the inspector. ; 

The activities of the Houston Ex- 
change were reported on by De Wit 
Jones, president. He said they have 4 
pretty clean situation in Houston # 
this time. There are 47 members 
their exchange and 85 percent of te 
recording agents in Houston are mem- 
bers. 

President €. M. Coleman of the Sat 
Antonio Exchange told of the work 
done by that exchange. This associ 
tion has 52 recording agents as ne 
The members represent 95 percent of the 
business written. He said there are eo 
a total of 210 licenses in San Antonio a® 


(CONTINUED ON NEXT PAGE) 
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National Association Work 


By R. P. DeVAN, Charleston, W. Va. 


Member National Executive Committee 


association has been in existence, 
conceived originally by a few for- 
ward-thinking men, with certain ideals. 
It has steadily progressed during these 


t 


Fe: some 30 odd years the National 


vears, adopting certain principles so 
necessary for the maintenance of the 
American agency system. It has laid 


the foundation for which we insurance 
men, representing the American agency 
system, can all be thankful, and estab- 
lished more firmly the things that have 
made our business what it is today. A 
great many of these principles were ac- 
cepted and acknowledged by the com- 
panies whom we represent and as the 
business progressed other problems 
continued to confront us. 


Was Turning Point in 

Work of Association 

At the Buffalo meeting of the asso- 
ciation in 1923 the underwriters’ prob- 





R. P. DeVAN, Charleston, 
National Executive Committeeman 


W. Va. 


lem and the bank agency question were 
outstanding subjects of discussion. The 
well-established principles of overhead 
writing and ownership of expirations 
had been accepted by the companies 
and there were very few violations of 
these principles. However, the large 
increase in the formation of underwrit- 
ers and the flagrant and open violation 
by a certain company of the bank 
agency principle established by our 
declaration against further extension of 
bank agencies in our so-called Rich- 
mond declaration of 1921, continued to 


be a big disturbance and menace to 
our business, The following year, at 
the Milwaukee meeting, it is a well- 


established fact in the history of our 
association that the time for resolutions 
and resolutions and resolutions had 
passed and the great body of prominent 
and active successful agents who met 
at Milwaukee so decided. The one con- 
cise and determined resolution that 
came trom the resolution committee at 
that meeting and was unanimously 
passed was in my opinion the turning 
point in our association, 


Did Not Resign the 
Companies or Membership 
This resolution has been 

termed our loyalty and consistency 

declaration and it has been the means 
of keeping your succeeding executive 
committees very busy in many hours of 


pre yperly 


‘ong and tedious conference. Follow- 
ing this meeting in Milwaukee your 
executive committee met and declared 


. 3 
the practices of two well-known compa- 
mes intentionally and continuously in 
Violation of our principles. It was felt 
by the Milwaukee convention and later 
by your executive committee that 


within a reasonable time this plain 
declaration would cause the members 
of these two companies in violation to 
resign the companies or their member- 
ship in the several state associations, 
should they continue to represent them. 
We found, however, that few did so and 
therefore before the Savannah mid-year 
meeting, held in 1925, the National as- 
sociation was confronted with the prop- 
osition of what to do next. Upon re- 
ferring to its constitution it found that 
the only requirement of eligibility to 
membership in the National association 
was that an agent should belong to his 
state association. 

What followed after this is history to 


all of us, in the adoption by the various 
state associations over the country of 
the Milwaukee declaration principles 
into their own constitutions so that now 
each state as a unit may handle and de- 
clare for itself the qualifications of its 
members. A very noted and first test 
of this action was the recent suit 
brought in North Carolina against the 
Carolina association on the part of an 
agency because of the association’s 
action in declaring this agency unquali- 
fied for membership in its association. 
After the presentation of their case to 
the National association mid-year meet- 
ing in Cincinnati and the immediate 
offer of assistance by the National asso- 








Executive Committee's Report 


Recommends Association Action 


HE annual report of the executive 
"[ committee, presented by C. H. 

Walton, chairman, covered the 
year’s developments and suggested ac- 
tion along certain lines, in part, as fol- 
lows: 


Makes Appeal for 

the National Association 

“Those of you who were present at 
our meeting in Fort Worth last year 
remember the discussion with reference 
to the National association. We are a 
part of the National Association of In- 
surance Agents and believe that we 
should show our appreciation for the 
wonderful work they have done and are 
doing, and should pledge our support 
and reaffirm the National association’s 
declarations in so far as we can in ac- 
cordance with our state laws. We be- 
lieve every member of the association 
is familiar with these declarations and 
feel that more results can be obtained 
by the long established policy of con- 
ference and co-operation, both through 
our national and state associations. Our 
business is fast becoming a target for 
our legislators and unless we pursue the 
plan of conference and co-operation, our 
business will soon be governed by a 
board composed of politicians, and you 
know what this would mean. 


Dallas Situation and 
Other Problems Covered 


“We understand efforts 
made to disregard the 


are being 
commission 


agreements with reference to brokers in 
Dallas. If this is accomplished, it 
would be hard to determine where the 
practice would stop, and we recommend 
that the association call upon all com- 
panies’ general and local agents to at 


least continue the agreements that are 
in effect at present. 
“We have one evil in our business 


which is growing, and that is the mul- 
tiple agencies. While this may not seem 
a very serious matter at present, we will 
find as the insurance values in the state 
increase this practice will also increase. 


We recommend the association take 
some definite stand with reference to 
this and take the matter up with the 


companies in such a way as to stop it 
or keep it from increasing. 

“You will remember at the conven- 
tion in Fort Worth last year we had a 
speaker on a ‘Code of Ethics’ and your 
committee recommends that this asso- 
ciation adopt a code of ethics and see 


if we cannot induce our members to 
live up to it. 
“This committee recommends that 


the duties of the executive committee 
be performed by the board of directors, 
in accordance with the by-laws. This 
committee does not have power to act, 
but to recommend and consult with 
your directors and president, which we 
believe is unnecessary, as the directors 
have direct charge of the association 
work and are as familiar with it as the 
executive committee.” 








REPORTS OF STATE OFFICERS 
GIVEN ON THURSDAY 

(CONT’D FROM PRECEDING PAGE) 
that 363 part-timers have been elimi- 
nated the past year. 

The local board at Waco is function- 
ing satisfactorily as reported by Davis 
Stribling. It has no serious complaints 
at this time. 


Discuss 20 Percent 
Flat Commission Basis 


In discussing legislative work L. O. 
Jarrell, Houston, stressed the impor- 
tance of the working out of a legislative 
program well in advance of the meeting 
of the legislature. 

It was suggested that there be a dis- 
cussion on the 20 percent flat commis- 
sion basis. Some few agents talked on 
this matter, among them Fred W. 
Offenhauser, Texarkana; G. Mabry 
Seay, Dallas, and L. O. Jarrell, Houston. 

Frank M. Chandler, Dallas, manager 
of the Travelers for Texas, addressed 
the convention on “Cooperation Between 
Companies and Agents.” He made 
some excellent points and gave the 


agents some worthwhile and practical 
suggestions. om 
R. W. Thompson, of Kirkpatrick- 


Thompson, Dallas, president of the Dal- 
las Exchange, followed Mr. Chandler 
with a talk on “Bonds and Compensa 
tion.” His address was full of meat and 
was listened to with a great deal of in- 
terest. 


Mobley Represents Fidelity & Deposit 


Among the visitors at the convention 
was Nathan Mobley, Baltimore, execu- 
tive special agent of the Fidelity & De- 
posit and personal representative of 
Vice-President Spencer Welton. Mr. 
Mobley spoke briefly Friday afternoon 
and extended the sympathy of his offi- 
cial family over the death of Mr. Offen 
hauser. 


El Paso Well Represented 


El Paso, which is many, many hun- 
dreds of miles from Galveston, was rep- 
resented at this year’s meeting by J. C. 
Echlin, president of the El Paso Ex- 
change, and C. H. Eckford, secretary. 


N 


ISCUSS 


ciation, the suit was finally withdrawn. 

At the Kansas City meeting of the 
National association in October, 1925, 
the main topic of discussion was the 
Chrysler automobile wholesale insur- 
ance scheme, which because of its plan 
of wholesale insurance without any 
recognition of the local agent became a 
new menace to the American agency 
system. If this proposed plan of insur- 
ance following the property rather than 
the individual, and if insurance is an 
article and not a service, and if it could 
be distributed in the manner adopted by 
the Chrysler plan, then there was every 


reason to believe that it would not be 
limited to Chrysler automobiles or any 
other article subject to insurance. 
Strong resolutions were adopted con- 





G. MABRY SEAY, Dallas 
Chairman 


Legislative Committee 
demning the plan and the incoming 
president was instructed to appointe a 
special committee to immediately study 
the whole subject and report to the 
executive committee 


Many Conferences Were 
Held By Committee 


Many conferences were held by this 
committee through the careful planning 
and splendid judgment of Tom Moffatt 
and his report on this subject is one of 
the outstanding accomplishments of the 
National association. Mr. Moffatt has 
plainly shown, not only to the public, 
but to the finance companies financing 
automobiles on deferred payments, to 
the insurance carriers of this class of 
deferred payment risk and I might say 
to the whole structure of the American 
financial system, the great threat to 
American business of the over exten- 
sion of credit. 

Must Study Demand 
for Wholesale Insurance 


This investigation has shown that the 
installment buying of automobiles has 
changed the complexion of automobile 
insurance from the viewpoint of the 
producer and that there has been re- 


moved a large segment of automobile 
cover from the hands of the authorized 
representatives of the fire insurance 
companies in each town and hamlet of 


the nation. He has shown, and it has 
been admitted, that this loss will con- 
tinue unchecked if the insurance world 
does not concentrate its forces on an 
intelligent study of the situation. When 
we insurance men are confronted with 


a problem like wholesale insurance we 
should immediately, with all the forces 
at our command, be ready to meet that 
situation and find if there is a public 
demand for it. If there is a public de- 
mand we should help solve it in a way 
that will meet that demand. 
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Writing of Contractors’ Bonds 
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Requires Conscientious Work 


By 


R. W. THOMPSON 


Kirkpatrick-Thompson Company, Dallas 


HE entire principle of corporate 
suretyship has been sharply criti- 
cized by the general contractors all 
over the country and in some sections 
strong agitation made for their elimina- 
tion entirely. Unfortunately, their 
charges are not entirely without foun- 
dation, for we and our companies, as 
well, are partly, though by no means 
entirely, to blame for the situation that 
exists. If we as agents are to justify 
our continued participation in their con- 
fidence and patronage, we must recog- 
nize wherein we have fallen short and 
join hands with them in their efforts 
to rectify the situation. In acting in 
the capacity of a bond man we should 
never forget that we best serve our 
business by serving faithfully and im- 
partially the three parties involved, the 
contractor, the company and the public 
or the assured. 
When we execute a bond for a con- 
tractor, our duty to him extends far 


beyond merely handing to him a signed 
piece of paper and then collecting from 
him the stipulated fee, with emphasis 
on the latter. If we hold a proper rela- 
tion to him, our position is somewhat 
like that of his banker and at the same 
time that of his lawyer and yet we are 
by no means to undertake to replace 
or substitute for either. A real bond 
man through years of experience, 
backed by a still wider experience on 
the part of his company, learns to detect 
what we term the “red flags” in a con- 
tract and has learned where to get the 
necessary information. By giving the 
contractor the benefit of the knowledge 
of such of these as he is not already 
aware of, we can save him from any of 
the pitfalls that have’ caught others. 
There are more than 20 insurable haz- 
ards alone that may be imposed upon 
the contractor. To call his attention to 
such hazards as do exist and thus give 
him an opportunity to protect himself, 


is but one of the many duties imposed 
on us. 


Many Contractors Try 

to Over-Reach Themselves 

Of the many contractors who go in 
business, statistics tell us that 90 per- 
cent go broke and further that more 
than 90 percent of the failures are due 
to their contracting to do more work 
than their capital will justify. In spite 
of the fact that each job is figured at a 
profit, each one takes a certain amount 
of invested capital on the part of the 
contractor. There is a limit to his own 
cash and what he can borrow. When 
the demands of his jobs exceed that 
point, calamity befalls. The younger 
firms are harder to convince of this 
than the older ones, which have at 
times felt the pinch of financing, but it 
is the agent’s duty to see that they 
avoid this pitfall. 


Should Be Advised 
to Bid In a Profit 


When a contractor goes year in and 
year out never showing any gain in 
finances, there is something wrong. 
The counsel he needs is to bid a profit 
in his work. Lots of them don’t seem 
to realize they are getting nowhere until 
it is called to their attention. Such a 
man, unless he does mend his way, is 
certain to be one of the failures in due 





Policyholders. 


great State. 


sions. 


and profitable. 
—SERVICE. 
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we render. 











More than EIGHTY- FIVE MILLIONS in force in Texas. 


Representing more than FORTY THOUSAND Texas 


The above is the result of twenty years of SERVICE to 
Field Representatives and Policyholders throughout this 


Mr. Agent, your profits do not depend solely on commis- 
You appreciate the importance of rendering 
through your Agency the maximum of SERVICE. 


There are certain outstanding factors that enter into 
making a Life Insurance Agency contract satisfactory 
These factors combined, they constitute 


Rendering the maximum of SERVICE to our big family 
of Texas Field Representatives and Policyholders has 
been the guiding factor throughout our twenty years of 


If you contemplate establishing a Life Department with 
your Agency, investigate our contract and the SERVICE 














THE ORVILLE THORP AGENCY 


MAGNOLIA BUILDING, DALLAS, TEXAS 


STATE 


MANAGERS: 


KANSAS CITY LIFE INSURANCE CO. 
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time and is not entitled to bond if he 
continues his practice. In the case of 
a superintendent starting for himself 
though he has had wide experience jn 
actual erection, there is a side he js yet 
inexperienced in, being the head of 
chief executive, doing the estimating 
financing, etc., and at the same time 
keeping a general supervision of the 
work as heretofore. It is the bon 
man’s duty to discourage too large or 
too many jobs on his part until he gets 
adjusted and his organization rounded 
out. This same thing would apply to 
a contractor making a drastic change in 
his line of construction work. 


Proof of Integrity 
Is Most Important 


Last but most important of all jp 
weighing your man to see what yoy 
can do for him, is his integrity. A man 
with loose ideas about his business 
ethics, had best be left alone, for in dye 





JOHN A. COLE 


President Temple Insurance Exchange 
time he will cost both the agent and 
his company. 

It may be seen that four things de- 
termine the desirability of a bonding 
risk: Finances, profit in the work, ex- 
perience and integrity. When measured 
by these it can fall in only one of two 
classes, good or bad. If in the latter, 
any agent who allows the thought ot 
his commission to determine his action 
and to execute, is as foolish as the man 
who killed the “goose that laid the 
golden eggs” and entirely unworthy ot 
the title bond man, and of the patronage 
of other contractors. A client well 
counselled and served grows steadily 
and with it the number and size of his 
premiums. Further, through him the 
confidence of other contractors 18 
gained, who in turn, become clients. 


Duty of Agent 

to the Company 

The second party for consideration 
by the agent is the bond compaiy. 
They are the ones who must pay 


the event of loss and whose reputation 
is most at stake in the event of dispute. 
In representing our company we owe tt 
a thorough examination and _ verification 
of all the facts submitted. It is further 
due them that we see that the obliga- 
tion on which we bind them 1s cleat 
cut in its terms so there can be no ms 
take about its interpretation. 


Must See That Bonds 
Serve Intended Purpose 
Now comes our relation to the maa 


who pays tor the service and expects 
thing i etu for his money, the 
something in return for his money, 

14 _— , _ Our luty as 
public or the assured. Jur duty 
Fan 
agents is to see that our bonds serve 


their intended purpose. 


must get a definite idea of 


To do this we 
what is de- 


sired by the assured, write a clear, det- 

. ei . + 1 
nite contract meeting the rules ol a 
ing company and see to it that the 


understands the limitations, # 
(CONTINUED ON PAGE 17) 




















June 11, 1926 


—— 
—_—_——— 











TEXAS LOCAL AGENT’S NUMBER 9 


























v0 Sen eopennng 






























Earl C. Thompson V \i 


Vice Pres. and Genl. Mgr. 
Henri F. David 


Secretary 





Ch. A. Lemp 
President 
Wm. I. Lemp 


Treasurer 








His Reply 
The Better the Product 
The Easier it is to Sell— 


Told the story. He had been asked what contributed most towards making 
selling easy. His answer is seemingly an obvious one, yet it is the impor- 
tant factor, too often lost sight of, to keep in mind when considering the 
selling of any article—or insurance. 





Superior policy contracts are the big factor responsible for the success of 
Indemnity Company of America agents in selling Automobile insurance. 
Because the company has concentrated upon Automobile and Vehicle insur- 
ance, writing this class of coverage exclusively, it is able to offer agents a 














inge 

. desirable salable line of insurance policies, including a simplified full cover- 
” age Automobile policy—attractive agency contracts and service which leaves 
£ nothing to be desired from application to claim draft. 

= % Mr. Arch Hotchkiss, our special Texas representative, will be glad to answer 
two your inquiries and show you why you can sell more Automobile insurance 
e with more profit to yourself representing the Indemnity Company of America. 
tion 

man 


les The 
=| ||| INDEMNITY COMPANY 
‘ A OF AMERICA 


WRITING 


Vehicle Insurance Exclusively 
Automobile - Teams - Aircraft 
Assets over $1,000,000 Surplus $500,000 





























“The Policy Has An Advantage”’ 
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from HOUSTON 


“‘Where 
Seventeen 
Railroads 
Meet the Sea”’ 


There are bigger cities in the world 
but none with agents more loyal in their 
support of the National Association, 
none more ideal as a place to work and 
advance, play and relax than Houston. 
We Houston insurance men wish to 
express again our belief in the aims and 
ideals of the National Association. We 
appreciate the work that the Associa- 
tion is doing and the necessity for 
being behind it. 


It has well been said that 

‘Real insurance protection is ren- 
dered with a smile on your face, a 
song in your heart, and plenty of 
hard work. ‘The three must go 
together. If you don’t seem to 
have the combination, come to 
Texas. And if you live in Texas, 
still but don’t quite seem to get the 
three requirements working har- 
moniously, come to Houston. 
You’ll get them here.” 


Whenever you happen to be in Hous- 
ton, drop in on one of the agencies and 

make it your headquarters during your 
stay. The longer you stay the better 
we will like it. 


Some of the Leading Agencies of Houston 


Allen-Gartner Ins. Agency 
Post Dispatch Bldg. 


Lea, Radford & Robinson 
Second Nat’! Bank Bldg. 


Painter Reichman & Co. 
400-401-402-403 
Public Nat’! Bank Bldg. 


Rice & Belk 
Chronicle Bldg. 


Shelton & Jarrell 
Post Dispatch Bldg. 


Operating as Raphael Bros. Westheimer Ins. Agency 
Pearce-Woolworth Bldg. Zindler Bldg. 


John L. Wortham & Son 
Bankers Mortgage Bldg. 


Frank H. Hurley and 
DeWitt A. Jones 














I 


HUTTE 


TY 











Must Cane Wal andl 


June 11, 1926 


oe —_. 
=—= 


Press, Companies and Public 
By FRANK M. CHANDLER 


Manager Travelers, Dallas 


OOPERATION between the agents 

and the companies is a pretty big 

thing. It is about as much advan- 
tage to the one as to the other. There 
are three elements I want to indicate in 
brief way. One is in regard to the insur- 
ance press. They have helped the agents 
and the company officers to a very great 
extent and I| believe they should have 
the hearty support of all of us. I think 
at times we neglect those things a little 
bit. We ought to take more interest in 
them. We ought to read the insurance 
journals more, and see that our em- 
ployes read them. We ought to keep 
them on our mailing list and keep them 
advised of what is going on in our com- 
munity and give them a chance to co- 
operate. 

Then we want to cooperate with our 
insurance commission. We are. ex- 
tremely fortunate in Texas in the matter 
of our insurance commission. They have 
always given their hearty cooperation in 
the matter of keeping Texas safe for 
sound insurance. 


Ccoperate in Everything 
for the Public Good 


The other element is the matter of 
our public relations. We have a great 
public service to perform and in all of 
our discussions we must not overlook 
the matter of our attitude to the public. 
I believe we should cooperate in every- 
thing that is for the public good and 
that every agent has a dis tinct obliga- 
tion to cooperate with the civic forces 
of his community; with the chambers of 
commerce and other civic organizations, 
and also the public utilities, like the 
street railways, electric light companies, 
etc. Every effort in that direction is 
casting bread on the waters. Through 
that cooperation we can sell ourselves 
and our business to the community and 
help crystallize public opinion in favor 
of the insurance business as a whole. 


Cooperation Is Needed 
in Blotting Out Evils 


We must bend our efforts toward 
everything which is for the general good 
and for the constructive development of 
our business. One trouble which we fre- 
quently have is the lack of cooperation 
on the part of the local agents with the 
company’s officers and general agents in 
the matter of agreements, rules and reg- 
ulations, and again there are too many 
general agents and company officers who 
permit violations of recognized standards 





FRANK M. CHANDLER 


Texas Manager Travelers 


of practice. We need more cooperatiog 
in the blotting out of these evils, 


Harmony in Relations 
Will Eliminate Waste 


Cooperation in the insurance business 
should not be limited to any line of busi. 
ness or any one line of agencies, We 
should have some general point of con- 
tact on public relations with regard to 
insurance matters in general, which wil] 
involve not only fire and casualty com- 
panies, but life companies and life agen- 
cies, and even mutuals and _fraternals, 
They are just as legitimately in the in- 
surance business as ourselves. Harmony 
in relations will eliminate waste and 
help so that with a reasonable cost to 
the public both the companies and the 
agents can make reasonable profits, 


Group Insurance 
Is Serious Problem 


The question of insurance in groups 
is a serious matter. We have groups of 
contractors, groups of automobile own- 


ers, etc. There is no reason in the world 
why the employe of a telephone com- 
pany should be able to buy his insurance 


20 percent cheaper than you and I can 
buy it, just because he is employed by 
that company. The automobile group 
situation is serious. In some sections of 
the country the chambers of commerce 
are talking of going into the insurance 
business. Personally I am very much 
worried about this automobile situation. 
I don’t know where it is going to end. 
This business has not been beneficial to 
either the agents or the companies. I 
don’t know whether it is because we 
have gone into it wrong or not. It looks 
like there were too many companies in 
the game in the bigger communities and 
too few in the smaller communities. We 
all know that there are tow many Cars 
insured in the larger towns and too few 
in the smaller ones, and something has 
got to be done to meet the dissention in 
the automobile business. It is one of the 
most trying problems that confront the 
American agents at the present time. 


Chairman of Committees 


President Lawrence appointed C. Ma- 
bry Seay of Dallas as chairman of the 
resolution committee. E. B. Norment ot 
Paris was made chairman of the by-laws 
committee. M. G. Ragland, Paris, was 
chairman of the audit committee and 
C. H. Walton of Ft. Worth acted as 
chairman of the nominating committee. 


R. B. SHERRILL 
President Vernon Insurance Board 
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Ve A Policy to meet every 
Ay Life Insurance Need 


In 34th Year 
- Assets - $61,889,485 
nd Insurance 


. in force 
$587 586,508 


M. E. Singleton, President 
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; Interview 
a Counts— 


Under the Missouri State Life Plan 


All interviews are profitable when 
you can appeal to every personal need 
of your prospect—Liife, surplus and sub- 
standard; Accident, Health and Income 
Accident; Group Life and Group Sick- 
ness. 


The Missouri State Life multiple 
plan of life insurance selling offers you 
three chances of success instead of one— 
enables you to multiply the results of 
your daily work and multiply your in- 
come. 


Prompt action, fair treatment and 
liberal underwriting rules are our policy. 


A great Company daily growing greater! 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


Home Office, Saint Louis 


- HEALTH - GROUP 
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ALAMO LIFE INSURANCE COMPANY 


Graham Dowdell, Pres. 








A progressive up-to-date company with a program of 
expansion and growth. 


All Texas is our field. 








“The Fast Growing Company of the Southwest” 


San Antonio, Texas 











155 LOCAL AGENCIES 


Find our contract profitable. We would like 
to work with you. Your town may be open. 


THE BANKERS HEALTH & ACCIDENT CO. 


Leads in Texas 
HOUSTON 











Do your fellow agent a good turn—get him acquainted with 
The National Underwriter, the real insurance newspaper. 








Secretary's Report 


By D. G. FOREMAN 


HOSE of you who attended the con- 

vention last year will recall that Pres- 
ident Lawrence in his address of accep- 
tance pledged an administration of econ- 
omy toward a conservation of the 
finances of the association and yet one 
of service as far as his ability permitted 
him. You all know well of the service 
he has rendered and I am sure you will 
be satisfied with his principles as car- 
ried out in the business administration of 
the association. 

When the records of the association 
were turned over to your present offi- 
cers we received net a sum of $296.98 
for the general fund with an anticipated 
debt of something over $3,000 and an 
old debt of $2,665.25, which pledges 
were made to take care of at the last 
convention. 

The Texas association today owes not 
one penny and has cash assets of $4,000. 


Secretary Can Not ; 
Adjust Local Complaints 


A number of times I have received 
this year complaints from members 
against some agent in their town for bad 
practices, either a violation of ethics or 
possibly the insurance laws. It takes 
a lot of time to keep my agents in Fort 











Southern Union Service 


This Company puts into actual practice what every Field man knows is of most 
value to him—the prompt handling of his business with uniform action in underwriting 
plus Home Office support and encouragment. (The following analysis shows the man- 
ner in which 7000 applications were handled by the Medical Department during 1925.) 


MEDICAL DEPARTMENT 
1 day service........4490=6414% 


2 day service........ 720=10144% ee 








4 day service........ 21= 334% 


3 day service........ 304= 444% ee ' () 0 0 


Over 4 days.........1225=174%% 


POLICY DEPARTMENT / | |\ 


1 day service ...5698=81.4% | | 


2 day service 
Over 2 days... 
Postponed .... 
Rejected... ... 


To both experienced and inexperienced men who can qualify 
where their efforts are rewarded with good service and close Home Office co-operation. 


Good Territory Available in Texas and Oklahoma | 


SOUTHERN UNION LIFE INSURANCE CO. | 


FORT WORTH, TEXAS 


Jas. L. Mistrot, President 


RAPT te: 1056 =15% 
aati aati 155 =2.3% 
*“**@@eeeeerreeeveue 28 = .04% 


pd cepa asin wate 63=.09% 


as to character and energy 
we offer an opportunity to become identified with a progressive old line Texas Company | 
| 
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Tom Poynor, Vice-President | 








Worth straight and you can imagin 
what it would mean to settle loca] dif 
ferences through your state secretary. 
You would have to have one in almow 
every city or town of any size and from 
reports I have heard probably a dozen o 
so in one or two of our Cities, As I 
understand it, your National association 
takes care of those matters that ye 
nation wide; your state association, state 
wide, and your local exchanges for home 
matters. I am sure that most of you 
don't expect your secretary to go across 
the state to investigate a local complaint 
made against John Jones for not charg- 
ing an exposure or some other sych 
violation. For it takes an investigation 
I have handled too many complaints no} 
to know that a great many are unjust. 
fied and are made right when a loss oj 
some business is felt the hardest, with. 
out a thorough investigation being made 
by the complaining agent. 


Many Difficulties with 
Companies Smoothed Out 


In dealing with companies it is my 
opinion the state association should in- 





J. J. TIMMINS 


Seeretary State Fire Insurance 
Commission 


terest itself. In the past year I have as- 
sisted in smoothing over a number ot 
difficulties between local agents and 
company representatives and in some 
cases been able to render a_ valuable 
service to our members. 

Be loyal to your association—adver- 
tise your membership—be proud of tt. 
Don't knock and complain unless you 
are willing to put your shoulder to the 
wheel and give some time and effort to 
those things which you feel are not be 
ing handled right. And then if you 40 
you will have no reason to complain. | 

The insurance profession is one to 0 
proud of there is not a city or town Mn 
the United States but where you wil 
find some of the outstanding citizens to 
be local insurance agents—and_ always 
you find just that kind of men loyal to 
their city, their business and their 1 
surance organizations, local, state and 
national. 


Tribute to Deceased Members 


At the opening of the Thursday atte 
noon session, at the request of fr 
1 1: } ntion i 
dent Lawrence, all in the convention 4 
stood for a moment in silent prayer 
of respect for the late George Torrey 
Houston and Matt Deavenport, Dent 
two members of the association W 

' 


lave died during the past 


Cummingham Not Present 


\. P. Cunningham, Dallas, tom f 
president of the Texas association al 
a former member of the executive CoD 
mittee of the National association, was 

able to be present at this years 
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Have You Pulled the Latchstring? 





F you haven’t, we want you to know that San Antonio’s And if you have pulled San Antonio’s latchstring, well you 
latchstring is always out—that there is a cordial wel- then have first hand knowledge of San Antonio—the latch- 


ARETE ang he string is always out. 
come awaiting you to the delightfully modern bustling city - ‘ 


ee of San Antonio, a city which has somehow retained the [he insurance men of San Antonio take this opportunity 
to reaffirm their allegiance to the National Association and 











ye glamor and tradition of more turbulent days. Brushed by , . - . 
* neliew ' {clothed ; ; ¢ also to extend to every one of the insurance fraternity a 
nit ) Yr preez m<¢ . > - 6 nea r ¢ oO . . . . an a t . Cc. 
' a See Sa SHORES eG tropical beauty, San Antonio cordial invitation to visit them when they are in San 

Is an ideal city in which to spend a vacation. Antonio. 
— Some of San Antonio's Leading Agencies 
on I Bu . ° ° ent 
= nl Ch a, and Gosling, Geo. C. Eichlitz and Co., Mathis and Fordtran, Rogers-Hill and Co., Sawtelle & Church & Chitim, 
ae . - DUuudiIng Kampmann Building Gunter Building 123 Travis Street Travis Building 

Brady ro & Co., Ed. J. hyd Co., Richey, Casey and Gragg, Rohde & Gittinger, Trice and Ludolph, 
7 ures travis Duiding 221 North St. Marys Street Gunter Building Gunter Building 
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Vides d ra 
of Agents Is Shown 


By LOUIS PHILLIPS 
President “American Insurer” 


|" IS a matter of undisputed record 
that the insurance business never 
challenged the respect of the rest of the 
business world until the first organiza- 
tion of insurance men was proposed and 
made a reality. This claim is particu- 
larly true in its relation to the first 
movement of the agents of the compa- 
nies in joining together in an effort to 
bring order out of chaos. The business 
is still pestered more or less with 
sporadic movements looking to the dis- 
ruption of proper government, but the 
advancement of the idea of “one for all 
and all for one” is certain and sure. 


Most of Business 
Written by Minority 


It is an admitted fact that more than 
80 percent of the business produced is 
done by agents relatively small in num- 
ber to the great mass of individuals 
who are licensed by the state to do in- 
surance, and, who are set in array 
against the little band of regulars who 


have made the business as a whole 
worthy of highest respect. The non- 
association agent would get into the 


T HE N sinha 





organization if for no other reason than 
to travel in good company. Certainly 
such action would at once be recognized 
as of value to such an agent. This, 





CRAIG BELK, Houston 
Former President 


Texas Association 


UNDERWRITER 








however, is not directed at a certain 
class of so-called agent who should be 
entirely eliminated from the business. 
I believe all good association agents 





MARCUS 
Chairman Code of Ethics Committee 


PHILLIPS, Kingsville 























Brownwood, Texas 
Dallas, Texas 

Ft. Worth, Texas 
Houston, Texas 


Our clients expect and get prompt and | 
efficient service on all adjustments. | 
| 


The location of our offices over the 
territory served enables us to render 
just such service. 
capable men of long experience, anx- 
ious to please at all times. 


We now have offices at 


Waco, Texas 


Little Rock, Ark. 


The Southwestern | 
Adjustment Company 





Our adjusters are 


Lubbock, Texas ! 
San Antonio, Texas 
| 


Texarkana, Ark.-Tex. | 
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agree that many who State 
licenses to sell insurance are not, nor 
ever will be bona fide insurance agents, 


Carry 


Organization Inspires 
Loyalty to Business 


Local agency organization, proper ly 
conducted, insures a spirit of loyalty to 
the business from or by which the 
agents get their living. It should have, 
and I believe does have, the effect oj 
minimizing that selfish spirit which jp. 
clines many an agent to forget the vital 
interests of the company and think only 
of the commission to be derived from 
the business produced. 





DEATH OF OFFENHAUSER 


(CONTINUED FROM PAGE 3) 


outstanding men of our fraternity: an 
whereas we recognize that we have lost 
a man of untiring energy, a man of the 
highest ethical standards, a man loved 
by all who knew him, a man devoted to 
his family and all the things of life that 
make a man good and great; 

“Therefore, Be it resolved that he is 
association express its regret and ¢ deep 
sorrow over his untimely death, and ex- 
tend to his bereaved family and sorroy- 
ing friends our profound sympathy, and 
that a copy of this resolution be filed in 
the permanent records of our associa- 
tion, a copy be furnished the National 
association and a certified copy be fur- 
nished to his beloved wife.’ 


Ewing Pays Tribute 
on Behalf of Companies 


Friday afternoon Esmond Ewing, dis- 
trict manager at Atlanta, Ga., for the 
Travelers Fire. who was a visitor at the 
meeting, in a very eloquent speech paid 
high tribute to the late Mr. Offenhauser. 
Mr. Ewing for several years traveled for 
the Royal in Arkansas and was inti- 
mately acquainted with Mr. Offenhauser. 
He said that speaking for the insur- 
ance companies he knew that there were 
none in the local agency ranks for whom 
the companies had more respect and ai- 
fection than Mr. Offenhauser. He said 
Fred Offenhauser typified The American 
agency system. He said all companies 
and agents throughout the country will 
mourn the death of Mr. Offenhauser. 
He extended the profound sympathy of 
the companies. 


Always Hard Worker 
at Texas Conventions 


Fred Offenhauser was one of the 
wheelhorses of both the Texas and the 
National associations. In Texas he was 
regarded as the “daddy” among the 
local agents. During the conventions 
he was one of the hardest workers. For 
several years past he was chairman of 
the resolutions committee. He was 2 
man of tact and good judgment. There 
were many opportunities while serving 
on this committee to display diplomacy 
and judgment. His associates always 
found him a “square shooter.” He was 
always willing to look at the other fel- 
low’s side of the question. While as was 
natural, there would be differences o! 
opinion, as one prominent insurance 
company official said of him: “You will 
find Fred Offenhauser always on the 
right side after the differences have been 
ironed out.” 

Much of the success of the Texas 4 
sociation is due to Fred Offenhauser. 
He had the interest of the organization 
always uppermost in his mind. 

No matter whether the meeting was 
in El Paso, San Antonio, Galveston of 
where Fred Offenhauser was on the job. 
Not only that, but if for any cause there 
was a special meeting called he woul 
always be found one of the first to t 
spond. 

With due respect to those that have 





passed on and those who are still 3 

y 
the saddle, he will be missed probab 
more than any other one man in te 


Texas agency ranks would be. 


increase pre- 


Household Inventories The 


miums. Send 25 cents for samples. 
National Underwriter. 
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General Agents 


<n 
Men capable of 
building their 
own General 
Agencies may 
obtain territory 


Liberal Contracts 
Exceptional 
Policy Features 











NEw Lowest RATE PLAN 
COMBINING 
DOUBLE PROTECTION AND ENDOWMENT 
INSURANCE 
AT THE MINIMUM RATE, NONE LOWER 
——— +a -- —— 
This is not only a good policy to sell 
But a good one to own 























with this —— 
progressive, CONSIDER THE RATES AND WRITE US IF YOU WANT TO 
growing com- wea deel 
pany in the $10,000 Semi-Endowment Insurance Maturing at Age 75 
llowing States: pie 3 ss nan eule seni 
_ 6 Age Rate | Rate with Dis. pe — 
Texas en samen? a sencen Ba 9p TORe-aen 
25 $145.50 $146.60 $156.30 
Oklahoma 30 | 165.10 | 166.60 177.80 
Arkansas 35 190.90 | 192.90 205.90 
Kansas 40 225.40 228.20 243.70 
Missouri An UNUSUAL PLAN OF INSURANCE offering NEW FEATURES and 
: appealing to any man who would provide for his own old age and for his 
Ohio and dependent ones 
Pennsylvania. 


THE BANK SAVINGS LIFE 


INSURANCE COMPANY 
TOPEKA, KANSAS 








New Low Rates 


In addition to the 


adding of a 
number of new 
Policy forms we 


have just issued 


new low rates for 


preferred 
business. You 
will like our 
methods of 
doing business, 
our service and 
our spirit of co- 
operation with 
our field men. 
Not the largest 
but one of the 
best. 




















| CENTRAL STATES LIFE INSURANCE CO. 


SAINT LOUIS 


Floyd B. Powell, Regional Superintendent of Agents 
Medical Arts Building, Dallas 


We invite correspondence 








A NUMBER OF THE LOCAL INSURANCE AGENTS HAVE FOUND IT ADVANTAGEOUS TO HAVE A 
DIRECT CONTRACT WITH US TO TAKE CARE OF THE LIFE INSURANCE NEEDS OF THEIR CLIENTS 
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TEXAS ADJUSTMENT COMPANY 
a =a 
. RGANIZED and sufficient offices established to furnish prompt LJ 
and efficient service on all classes of losses in Texas. 
We now have offices located in the following Texas cities: 
Dallas San Antonio Amarillo 
MA Fort Worth Wichita Falls Waco 
LJ Houston Abilene L] 
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Fort Worth, home of K. T. Martin & 
Co., is located in the center of the 
Texas Hail Writing District. 


We are the Pioneer Hail Specialists of 
Northern Texas, and have been doing 
business for many years. 


Losses promptly adjusted and paid 
direct from our office. 


Agents wanted in unoccupied territory 


K.T. Martin & Company 


General Agents 
First National Bank Bldg., Fort Worth, Texas 


The Citizens Insurance Company of Missouri 
The Federal Insurance Company 
The Northwestern Fire & Marine Insurance Co. 


Middle-West Fire Underwriters 
of the 
Twin City Fire Insurance Company 
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fire, and none of our citizens is more 
thoroughly qualified to lend a helping 
hand toward its solution than the local 
agent and the chief of the fire depart- 
The thousands of lives that are 
being sacrificed and the thousands of 
people who are being crippled by fire, the 
millions of dollars worth of property 


ment. 


Responsibility of the Agent 


In Cutting Down Fire Losses 


By W. E. BIDEKER 


the loss 


O question is of more importance 
to the American people today than 


of life and property by 























W. E. Bideker is a prominent 
local agent of Ft. Worth. Prior 
to 1920 when he became an agent, 
he was fire chief at Ft. Worth, a 
position he held more than 20 
years. Mr. 
ity on fire prevention and has 
taken an active part in this work 


for * many 


three years he has been chairman 


of the fire 


of the Ft. 


Commerce. 


perience both as a fire chief and 
insurance agent. 


Bideker is an author- 


years. For the past 


prevention committee 
Worth Chamber of 
He speaks from ex- 

















T. A. MANNING & SON 


General Agents 


DALLAS 


SERVICE AND 


SATISFACTION 








“The Texas 
Department 


for 


Texas Agents” 





being burned in this country year by 
year, are but the results of the indiffer- 
ence of the public as to the character 
of materials i 
building their houses, the general tend- 
ency toward 
structed heating and lighting systems 
and equipment, and a common disregard 
of all of the everyday fire hazards, all 


that are being used in 


cheap and poorly con- 


W. E. BIDEKER 


Palatine Insurance Co., Ltd. 
of London, England 


Commercial Union Fire Insurance Co. 
of New York 


Fort Worth 


Commercia! Union Assurance Co., Ltd. 
of London, England 


Oo 


Union Assurance Society 
of London, England 


California Insurance Co. 
of San Francisco 





of which has built up a terrific fire lo 
record and brought no end of work 
the fire department. 


Heavy Losses Occur 
From Preventable Causes 


In the United States in a single yeq 
matches and smoking cause a logs of 
more than $29,000,000; in that same time 
it costs $20,000,000 to pay losses cause 
by defective chimneys and flues, Stoves 
and furnaces and their pipes destroy ap. 


other $20,000,000; sparks on roofs are 


charged with an additional $16,000,099 
and, we might continue the enumeration 
of fire causes and the amount of destrye. 


tion attributed to each until the entire 
21 classifications given by the National 
Board as strictly preventable and partly 
preventable losses had been covered, jp. 
volving a total of more than $300,000,000 
annually, practically all of which could 
be conserved by anything like careful. 
ness and watchfulness upon the part of 


the public. 


Every Community Should 
Take Precautionary Measures 


Every city and town should adopt and 
carry into effect all of the recommenda- 


tions of the engineers, of the underwriters 


and of the rating bureau for betterments 
in the public water supply, the fire de- 


partment and fire alarm system, as well 


as their suggestions for minimizing con- 
flagration dangers. Strict building re- 
quirements, rigidly enforced, are vitally 
essential to the welfare of any commv- 
nity, and these regulations should be 


GEORGE A. ADAMS, Bryan 
Regional Vice-President 
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DEPARTMENT 
W. 


Hugh Hunter, Manager 


1609 Santa Fe Building 


DALLAS, TEXAS 
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frm in their PR for fire resistive 
construction, for fire-stopping interiors 
to prevent or retard the development and 
spread of fire, for exits wherever needed, 
and abolition of the wooden roof every- 


where. 


Jd Individual Responsible 
"—_ His Own Hazards 





There should be systematic fire pre- 
vention inspections conducted by a duly 





L. 0. JARRELL, Houston 
Former President Texas Association 


authorized and organized fire prevention 
department of the city government, and 
every man who has a fire as the result of 
a hazard to which his attention has been 
previously. called by a fire prevention in- 
spector, should be compelled by ordi- 
nance to defray the expenses of the fire 
department when answering his alarm. 

I regard the automatic sprinkler, 


properly mantained, as the most efficient 
fire fighter on earth. Installations of 
sprinkler systems should be encouraged 
in all mercantile and manufacturing 
properties, and in the basement, at least, 
of every public building. 

Long ago I found out in the school of 
hard knocks that the chief of the fire 
department has his troubles, and that 
the outstanding source of all of his grief 
is in the failure of the public to demand 
of those over him in authority that they 
accept and support his recommendations 
made from time to time for greater 
safety against fire, the need for which 
is as plain to the fire chief as the noon- 
day sun, for he has garnered these ideas 
from his experiences in the discharge 
of his official duties, and knows whereof 
he speaks. 


Agent Has Responsibility 
in Fire Prevention Work 


But, occupied continuously as he is 
with his own affairs, the duty of the local 
agent in all community problems is no 
less imperative than that of any other 
good citizen, and in matters affecting the 
fire waste his situation is such that he, 
above all others, is very naturally looked 
upon as the one man who ought to as- 
sume a leading part. By reason of that 
fact he is in position to command the 
attention not only of the city govern- 
ment, but of the chamber of commerce, 
the local luncheon clubs, the schools and 
miany other agencies, and thus to render 
the chief of the fire department a most 
valuable service. While relatively few 
fires are the direct result of actual in- 
cendiarism, the crime of arson is one that 
cannot be condoned, and here again the 
local agent can be very helpful by tak- 
ing his place willingly and wholeheart- 
edly in the grand jury room and on the 
trial jury, for he possesses all of the 
qualifications that are required to meet 
out justice to the houseburner whose act 
not only tends to increase the cost of in- 
surance to his neighbors, but places an 


entire community in danger of a con- 
flagration. 


WRITING CONTRACT BONDS 
(CONTINUED FROM PAGE 8) 


any, so he can otherwise protect him- 
self if necessary. We should endeavor 
to set right architects, material men or 
others about their misunderstanding of 
bonds generally, and acquaint them 
with their limitations and the procedure 
necessary on their part. One of the 
worst practices that has grown up under 
the writing of surety bonds is the ap- 
parent belief of material men that when 
a bond has been made they can dis- 
pense with the services of the credit 


man entirely, sell any contractor or 
alleged contractor under any kind of 
terms, allow the account to run far 


past the completion of the work cov- 
ered, and then come in and collect from 
the surety. This misunderstanding has 
caused many suits and many criticisms 
which we must eliminate. 


Entertainment Was Unusually Good 


The entertainment furnished at this 
year’s convention was by far the best 
that has ever been given at any of the 
Texas meetings. The Galveston agents 
prepared a splendid program and every- 
thing was carried off in a highly satis- 
factory manner. Thursday evening there 
was a banquet, entertainment and dance. 
The hall was filled to capacity. The food 
was delicious and the entertainment fea- 
tures were of the highest order. Jesse 
N. Childress, who is responsible for the 

“Jollies of 1926,” showed good judgment 
in his selection of performers. The sing- 


ing by Mrs. E. E. Howell, coloratura 
soprano, of “The Nightingale of the 
South” made a big hit with all. 


There were special entertainment fea- 
tures for the visiting ladies. Thursday 
they were taken for an automobile ride, 
aiter which those who wished to avail 
themselves of the surf bathing were 





given complimentary tickets. Friday the 
ladies were guests of the Galveston Golf 
and Country Club at a card party and 
luncheon. 





American Indemnity Provided Stenog- 
raphers 

The American Indemnity of Galveston 

provided typewriters and stenographers, 





DAVIS STRIBLING, Waco 
Member Executive Committee 


stationed in the lobby of the hotel for 
the use of those attending the conven- 
tion. This company also distributed 
souvenir pencils to all those in attend- 
ance. 
Texas Companies Represented 

Members of fire general agencies in 
Texas and officers and field men of prac- 
tically all of the home companies were 
in attendance at the meeting. 














“HE PROFITS MOST 


WHO SERVES BEST” 


GEORGE M. EASLEY & COMPANY 


General Agents 
DALLAS 


THE INTERESTS OF THE ASSURED, THE AGENT AND THE COMPANY ARE ONE AND THE SAME 
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LIBERTY LIFE 


INSURANCE C0, unbeat” 


LIBERTY LIFE BLDG. 
TOPEKA, KANSAS 


CHARLES A. MOORE 
Vice-Pres. and Mgr. 


as well as 


Comb 


When you have Accident & Health insurance 


you have a good combination. 


Life insurance in your selling kit, 
But when you 


are able to offer these two classes of coverage 
in a company like the Liberty Life of Topeka, 
Kansas, you have an unbeatable combination. 
Ask any Liberty Life man why—or write the 
Home Office. 


There are many desirable openings in Texas for 
good men—experienced or unexperienced. 


LIFE - ACCIDENT - HEALTH 





“Liberty Life Agents 





Drive Sorrow from Tomorrow” 
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Have You 


A 


Life Line? 





Are you equipped to serve your clients 


with 


COMPLETE INSURANCE SERVICE? 


If you have no active Life Insurance 
Department let us tell you of the American 
Earn new commissions—make new 


plan. 


friends. 


A postal card from you is all we need. 





Home Office 


AMERICAN LIFE 
REINSURANCE 


A. C. BIGGER, President 
Dallas, Texas 








J. W. Blanton 


J. W. Blanton, Jr. 


BLANTON-THOMAS & CO. 


Suite 901-2 Kirby Building 


Dallas, Texas 


Managers for 


London & Scottish Assurance Corporation, Ltd. 


for Texas 


General Agents for 


Maryland Casualty Company 


Confidence, contact, and co-operation are the outstanding principles ever present in our 
dealings with our agents and policyholders. 


GOOD AGENTS WANTED 








CONTI 


HOME 


508 Franklin St. 


L&Lle&G 
HARTFORD 
INS. CO. N. A. 


E. W. MARSHALL & CO. 


WACO, TEXAS 


Representing 
GREAT AMERICAN U. S. F. & G. 
TTISH IND. INS. CO. N. A. 
PALATINE MARYLAND MOTOR 


AMERICAN INDEMNITY CO. 
Largest Agency in Central Texas 





Annual Meeting 
Blue Goose is Held 


of the South 


Texas Blue Goose was 


The annual meeting 


ER 


s 


held in 


Gal- 


veston last week, previous to the meet- 
ing of the Texas Association ot 


surance Agents. 


agent North America at San An 


and most loyal gander, presided. 


was a good attendance. 
a large number of South Texas ganders 
there were several members present from 
Election of of- 


tl 
fi 


12 goslings had _ their 


1e North Texas pond. 
cers for the new year 


plucked. 


W. E. Horton, Jr., Houston, special 
agent Hartford, was elected most loyal 


gander; George Sellerts, San 
special agent Continental, 


Eugene Branshaw, San 
cial agent Security National, custodian; 


VP 


( 


I 


In additic 


was held 
pin fea 


Antonio, 


ARTHUR MATHIS 
Former President San Antonio Exchange 


‘o., Houston, wielder; 


*hoenix of London, keeper. 


In- 


Henry George, special 


tonio 


There 


yn to 


and 
thers 


Antonio, 
supervisor; 


spe- 





Lake Alexander, Cravens, Dargan & 


W. S. Fontai, 
San Antonio, Fidelity Union, guardian; 
W. B. Moreland, Houston, state agent 


Herbert 


Ford, San Antonio, special agent Spring- 
field Fire & Marine, and O. T. Klepin- 
ger, Houston, special agent New York 
Underwriters, were named delegates to 
the grand nest meeting. Henry George 
of San Antonio, past most loyal gander, 
nd Allen Talmage of Houston, special 
agent North British fleet, were named as 
afternates. 


a 


from all angles. 


The banquet was a 


Gcecided success 
Wirt Leake of Dallas, 


state agent North British fleet and at 
present grand supervisor, was the prin- 
ipal speaker. Mr. Leake talked on the 
principles upon which the Blue Goose 
was founded and called upon the mem- 
bers to renew their allegiance to the 
obligations taken by them and live up 
to these tenets in their everyday life. 
He urged the members to take more in- 
terest in the affairs of their pond. 


Cc 


Ss 


aid that all members 


He 


should get be- 


hind their officers and committee chair- 
men and work with them at all times for 
the betterment of the order. He pc 
out that it is important that 


rinted 
every 





W. D. LACY & CO. 


810-11-12 Amicable Bldg. 


Waco, Texas 











BART MOORE, SR. 


SIMKINS S. WOOD 


Moore & Moore 


1701-02-03 Amicable Bldg. 


Waco, Texas 
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member attend the meetings and lunch. 
eons regularly. Short talks were made 
by Esmond Ewing, Atlanta, Manager 
Travelers: Capt. C. Carlton, adjuster a: 
Houston; Herbert Ford, San Antonio: 
W. B. Moreland, Houston; W. E, Hor. 
ton, Jr., new most loyal gander; Herber 
Yarborough, San Antonio, special idee 
Fireman’s Fund; Charles Beale, San Ap. 
tonio, special agent Yorkshire Fire | 


FEW TEXAS BANK AGENCIgs 


A survey reveals that bank agencies 
do not exist to any extent in Texas, The 
fire underwriting fraternity has elimin. 
ated that feature. Bank agencies are 
not issued licenses in Texas to write in. 
surance. Of course, in the rural djs. 
tricts and in a good many smaller 
towns, some one connected with the 
bank, generally the cashier or the book. 
keeper, has a license to write insurance 
fire or any other kind. That is because 
the bank in the smaller town is the bes, 

















F. F. LUDOLPH 
San Antonio 


known institution in the community and 
the cashier or bookkeeper knows ever} 
body in the vicinity. Not only that, 
but he knows property values and risks, 
and he makes a very desirable agent 
The field men and the general agents 
are heartily in favor of the bank em- 
ploye acting as insurance agent in such 
communities, while they would object 
seriously to the bank acting as an agent. 
In Texas when a man connected with 
a bank writes insurance, he claims the 
commissions for himself and not for the 
bank. The objectionable feature is that 
in some instances these bank employe 
have been known to connect insurance 
premiums with loans made by the 
bank. That is, they gave the perso! 
wanting a loan to understand he might 
be more favorably considered if he had 
his insurance written by the employe 
of the bank and not by some other 
agent in the community. Where suci 
things have come to light the genera 
agents have been inclined to advise tha 
such tactics not be used. ' 
Some general agents find that in smal 
towns and rural districts the cashier 0 
the bank is the best man for the 1 
surance job, and for that reason ™ 
these communities the bank employe 
will be found writing all lines of isut 
ance. He is a fixture and is licensed 
the regular way. The insurance & 
partment revokes licenses of such agen!s 
when it is shown “unethical practices 
have been employed to get business. 


Fred M. Burton Abroad 


Fred M. Burton, Galveston, who # 
ways takes an active part in the annua! 
conventions, was absent this year. H¢* 
on a trip to England, visiting his father. 
A cablegram from Mr. Burton extending 
best wishes for a successful meeting ¥® 
received Friday afternoon. 
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The ROUGH NOTES 





at One Typing 


When the young lady in your office 
writes up a policy, and makes out a 
bill to the customer, she is just begin- 
ning the work of getting that policy 
properly entered on your records. 


Compare This With— 


@ Record Billing System 


Four nin ont 


With the new Rough Notes’ “Four-in-One”’ 
Record-Billing System, after she has made out 
the Customer’s Bill, she is almost through. 


Carbon paper has done the work for her. At 
one typing she has not only made out the Cus- 
tomer’s Bill, but also the Expiration Record, 
the charge to the Customer’s account, and the 
Customer’s Alphabetical Line Record. 


There remains one—perhaps two—entries, and 
a little filing. And the records are absolutely 
complete. 


There is nothing new in the plan itself. Hun- 
dreds of agencies are already using it, having 
worked out their forms in cooperation with 
their local printers. 


With the help of our forty-eight years of ex- 
perience as specialists in insurance office sys- 





The Customer’s Ledger Binder 


Quick-acting, loose-leaf prong binder, bound 
in Duraleather, handsome and substantial. 
Ledger sheet stays in this binder ‘until’ ac- 
count is paid, and is then filed in the Cus- 
tomer’s Line File. 


tems, supplying the needs of over 20,000 insur- 
ance agencies each year, we have simply de- 
signed standard forms and standard filing 
methods. 


With a thorough knowledge of the practical 
requirements of the insurance office, we have 
worked out every detail for the most efficient 
handling. The result is a smooth-working sys- 
tem, amazing in its simplicity and ease of 
handling. 


And the cost is so low, the complete installation 
will pay for itself in a few months—and pay 
big dividends thereafter. 


Send in Your Name Today on the 
Coupon below for samples and 
Complete Information 


The Rough Notes Company 


Insurance Publishers 
Indianapolis 


Established 1878 





The Rough Notes Co., 222 E. Ohio St., Indianapolis 


Record-Billing System. 








Please send me full information and samples of your “Four-in-One” 
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Cultivate a 


Good Habit— 


Read the Advertisements 


National Underwriter advertisements are an 
important source of worthwhile information. 
**An education in themselves”, they contain 
sales pointers, interesting announcements 
and incidents, profitable suggestions and 
timely messages, that serve to keep the agent 
reader informed and on his toes. 


Much thought and money is spent by National 
Underwriter advertisers to bring before Na- 
tional Underwriter readers pleasing adver- 
tising displays which are readable, worthwhile 
and profitable. 


Read over the advertising in this issue—start 
cultivating a good habit today. 


The National Underwriter 
CHICAGO 


MEMBER OF THE AUDIT BUREAU OF CIRCULATIONS 


NATIONAL UNDERWRITER READER OR ADVERTISER 
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If 


you want to sell 


Automobile 


iability 


insurance 


WRITE TO ME 


Edson S. Lott, President 


United States 
Casualty Company 


80 Maiden Lane, New York 











TEXAS LOCAL AGENTS NUMBER 


Announcing the Advent of 
Universal Automobile Insurance Co. 


Universal Capital 


$200,000.00 


Universal Surplus 


$50,000.00 








R.A.Belknap 


President 


Universa) 
Automobile 
Insurance Co. 


Officers and Director 


J. E. Jarratt, Chairman of Board 

W. W. Collier, President 

R. A. Belknap, V. P. and Treasurer 

Edward T. Harrison, V. P. and 
Secretary 

C. L. Kerr, Vice-President 

N. P. Sanderson, Vice-President 

F. M. Mitchell, Jr., Asst. Secretary 


R. A. Belknap, Director 
Edward T. Harrison, Director 
Isaac Bledsoe, Director 

J. M. Higginbotham, Jr., Director 
W. W. Collier, Director 

J. E. Jarratt, Director 

J. B. Lewright, Director 
Thomas Flaxman, Director 
C. R. Miller. Director 

PD. Edward Greer, Director 

F. W. Offenhauser. Director 
F J. Gentry, Director 





Home Offices-Dallas 


The Universal Automobile Insurance Company, 
chartered under the laws of Texas on May 6, 1926, 
as a running mate for the Trinity Fire, will oper- 
ate on the American Agency plan, and is dedicated 
to the rendition of a new and improved version of 
Service in the realm of Automobile insurance. 
Agents who appreciate the value of active, sym- 
pathetic Home Office co-operation are invited to 
participate in the Renaissance planned by the 
Trinity-Universal combination. 





Trinity Fire 
Insurance Co. 


Officers and Directors 
J. E. Jarratt, Chairman of Board 
and Vice-President 
R. A. Belknap, President 
Edward T. Harrison, Active Vice- 
President and Secretary 
F. W. Offenhauser, Vice-President 
L. A. Schreiner, Vice-President 
D. D. Peden, Vice-President 
DPD. M. Fau'kner, Treasurer 
Frank O. Harrison, Asst. Secretary 
Gordon S. Yeargan, Asst. Treasurer 
Benj. D. Taylor, Auditor 


R. A. Belknap, Director 
C. L. Kerr, Director 

Isaac Bledsoe, Director 

C. R. Miller, Director 

E. R. Brown, Director 

J. M. Radford. Director 

J. M. Cary. Director 
Harry H. Rogers. Director 
P. R. Freeman, Director 

N. P. Sanderson. Director 
F.dward T. Harrison, Director 
R. R. Webb. Director 

J. E. Jarratt, Director 
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